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PERSONAL 

saving  * 


PERSONAL  expenditure 


Budgk  Address  Brings  Only  personal  disposable  income 
What  Was  To  Be  Expected  and  personal  expenditure 

i  -  BILLION  1950—  1953 

1  e  .7  |-isi.so».u..ojusito « ......  _ 

:  ing  for  Hond-Ouf  Legislotion  —  A  Real  Boom  .*  ^  ||||r| 

I  Will  Be  Necessary  if  G.N.P.  is  fo  Show  fhe  |  0  —  111  — 

i  Increase.  PERSONAL  Jl 

*  -  DISPOSABLE  .  / 

j  The.’Afi  facts  stand  out  in  the  budget  proposals  put  INCOME* 

It  before  the  House  of  Commons  this  week,  as  compared  ^  5  y  P'"  ^  ^  — 

I  with  last  year.  y'V  J 

1. )  Last  year’s  anticipated  tax  revenues  were  based  on  /  IV  V 

I  an  assumption  that  a  booming  economy  would  con-  |  4  —  V  M  — 

tinue  to  boom.  J  jlr  PERSONAL 

2. )  This  year’s  anticipated  revenues  from  unchanged  .-fittTfflll  .  SAVING* 

taxation  rates  depend  not  on  the  maintenance  of  a  |  ^  _  >  ||pr^^  n.  ^ 

I  booming  economy  but  our  ability  to  recover  a  r 

/  booming  economy.  _ ^ 

j  8.)  Such  tax  changes  as  have  been  made,  all  in  the  in-  _  PERSONAL  EXPENDITURE 

'  direct  field  do  not  automatically  affect  the  ultimate  '  ^  1 1  jjr 

I  purchaser  of  the  goods  in  question,  but  must  be  ]ir 

J  passed  on  to  him  by  merchants  and  distributors. 

j  There  is  nothing  compulsory  about  it.  Ill —  — 

!A»  Io  whether  the  economy  will^'  I 

regain  the  .stride  and  vibrancy  of  Lu,* 

/  .  ,  u  .•  possible  and  quite  X-  I  I  1 

'  of  a  year  ago  in  early  enough  time  I  I  . 

(  .  common  too,  to  have  a  condition  O  ‘  ■  I  *  *  I  '  *  '  I  I  i  i  !  I  ■ ! 

‘  to  allow  the  tax  revenue.,  to  reach  I  ^  U  ^  ~ 

.  the  anticipated  levels  is  a  matter consumer  but-yet  the  .sales  1950  1951  1952  1953 

!  "^"P^'"J^'"’^hich  ha.sbeen  ex-l  ^  . 

.  pres.sed  by  the  minuster  and  which  :  ♦-Excludmg  form  inventory  Cbonge 

,  la_ahared  by  his  colleagues.  j,  t^e  manufacturer 

!  But,  in  effect,  the  overall  pro-'  (Continued  on  Pawo  .-i  .  ,  .  j 

.  ductivity  upon  which  the  high - _ _ _ _ _ Source  Canadian  Financial  Review  (DB6)| 

amount  of  personal  and  corporateiThe  Cify  Problem  i  V,  «...  . 

rrjx  m  .  .  Fann  Electnfication  On  The 

year  the  lower  tax  rates  applied  PlMning  of  City  Growth  Hnd|P|,0||aJp«  SfirPAflina  Ollt  i 

only  to  six  months-while  in  this  •  rwi  1  1  1  ST  11011165  IS  OprCaQlllg  l/Ul 

year  the  collection  at  lower  rates  <  14  MM  am /VIM  A*  I  \l  '  ^  ' 

will  apply  to  twelve  months.  !  nilollClll^  1  OlCl  Dy  V  StHCOU VCIT I  - 

For  the  upturn  in  the  economy  I  ^ _ (Special  to  The  Financial  Times)  I 

to  he  really  effective  and  ju.stify-  («  i  i  in  Th  Fi  i  Winnipeg.  —  Of  the  three  prai-j doorstep.  In  Saskatchewan  the| 

j  Inc  the  hope  for  a  budgetary  .sur-j  >  pec  a  e  nanc  al  Times)  jj,i^  provinces,  Manitoba  has  done'farmer  pays  the  full  tap-off  to  hisi 

plus  of  even  .such  .small  propor-l  Vancouver  —  This  city  illus-|  growing  pains  far  more  serious  the  biggest  job  in  rural  electrifica-;farm  from  the  road  allowance., 
tions  as  $4  millions,  the  improve-' *^*'’**^'*  financial  plight  of  mostjthan  would  be  the  case  if  an  en-jtion.  Despite  per.sLstent  over-the-jHe  pays  labor  costs  and  other; 

'  iTient  mii.st  come  almo.st  at  once,!"^  Canadas  fa.st  growing  urban  lightened  plan  of  orderly  develop- 1  fence  political  sniping  that  much'expenses,  apart  from  the  co.st  of| 
end  it  will  have  to  be  spectacular expan.sion,  stpadily  ment  were  started  now.  |i.s  freely  admitted.  Moreover,  itimaterial,  for  having  the  power: 

enough  to  overshadow'  the  econ.|«''”'^'"R  "®®ds,  implied  de-|  Toronto’s  Experience  lappears  likely  to  retain  that  sta-  built  along  the  road  allowance  tol 

need  of  additional  revenue  .  itus  in  the  face  of  anv  changes  farm.  The  cost  of  installa* 


\Bad^t  Forecast  Abbott  Says  No  To  Quebec; 

Of  Ji^oTch  S  frOs  m  J  TLM  1  A  in^l 

Remarkably  Close  Not  Much  tor  Auyone  LlSe 


It  seems  that  The  Financial 
Times  had  the  major  points  of  the 
budget  pretty  well  covered  in  its 
issue  of  March  .“ith.  Following  a 
close  analysis  of  all  the  fiscal  and 
economic  factors  available  at  that 
time,  the  following  conclusions 
were  arrived  at,  in  an  outline  of 
budget  considerations  which  the 
finance  minister  would  have  to 
undertake.  I 

"  .  ,  ,  Ottawa.  —  (Staff)  — i 
Chances  are  that  if  Mr.  Abbott  in-! 


«*mic  boom  of  a  year  and  two ;  additional  revenue^  experience  of  Toronto  changes  hi®  farm-  The  cost  of  installa-  gy  j 

v*ar«  affo  j  sources  and  the  higher  tax  rate!  ,  •  •  i  u-  i,  •  .’iwhich  oil  and  gas  may  bring  to  '*”"  averages  from  $450  to  $550, 

year*  ago.  |  .  .  .  .  .  "  where  ‘  inter-municioal  bickenne 'I  *  ^  _  . - — 

T*  ,  *,11  .V...4...  K,,4  u  from  this  need.  As  an  ..  ,  ,  „  the  west.  *  basKatenewan  larmer,  a  (_ - — - - - 

It  IS  a  tall  order,  but  it  could  ,  .  v  i.,  continued  for  over  30  years  before!  'service  which  doesn't  cost  the  .  mv,.  antrammpnt  is 

Just  po.^i:bly  be  done.  example  of  urban  problems  every-  legislature  forced  ^  S "b.  H  r  ki^^ff  the 

There  is  no  doubt  that  this  year's!^"^  Canada  it  may  be  worth,  ^  rural  ta.sk  completed,  thus  province  *  J  Tam  101^0" 

budget  was  meant  to  allay  fearsj  m  c  ai  .  form  of  metropolitan  government.  ‘^°wn  its  construction  manv  iibes  being  hurled  at  wav  the  nresent  Liberal 

J  1  11  iu  au  ^Vancouver  has  just  approved  al.  .  .  •*  j  v  .a  .n.  line  activities  this  vear  The  clos-  many  jibes  being  hurled  at  another  way,  the  preasent  LdDerai 

•f  a  Slump  equally  with  the  more  o,  *42  a(sV2fin  administration  Ls  sore  at  the 


Tima,  harf  ih»  .u  Ottawa:  "NO"  to  Duplessis  and  I  provinces  pi^iority  in  the  field  of 

LY  adjusted  AT  ANNUAL  RATES)  -  bX «rcoZ,d ”n  ^ 

issue  of  March  .5th.  Following  a  "P  E’^ckiim^  the  Minister:  There 

'  ^  IHl  close  analysis  of  all  the  fiscal  and  Finance  is  no  foundation  in  fact  or  in  Ian. 

i  •  J  .  1  .  .u  .  Minister  Abbott's.  !for  such  a  statement. 

economic  factors  available  at  that  .  I  .  .  ,  u  •  *  /  i 

oc-ocrtMAi  /  -  time,  the  following  conclusions  In  -strident  counterpart.  Oppos,-|  Applause  for  half  a  minute  fol- 

PERSONAL  I  gj  g„  tion  Critic  Jim  Macdonnel  dirged i lowed. 

niSPOSARLT  i  J*-  uuAU  dolorously:  *‘The  Canadian  people!  ❖  ❖  ❖ 

considerations  which  ‘he  '  .  .  -j  ;  Meanwhile,  the  Tories  sat  on 

INC(^E  U  jlUJllUl  _  finance  minister  would  have  to  <ioilars  in  taxes"  •’^nds.  All  evening  they  sat 

A  J  i  [PH**'***’^  undertake_  ^  g„d : on  their  hands  whenever  any  criti- 

Ji  V  ^  1 1  I  lllfil  .  drabs  It  was  devoid  of  surprises  clsm  of  Quebec  s  tax  policy  was 

Aj  \  /  y  Chances  are  that  if  Mr.  Abbott  in-  .  .1 1  ..Kpr^d 

i  \  il  y  l*C  .  J  .  -J  ,  „  Hon.  Douglas  Abbott  finished  with; ““cred. 

i  V  H  ^  \  ‘ends  to  provide  for  a  small  sur-  .  u  '  The  central  narf  of  his  budget, 

i'  y  lllllllllllllllir  \  —  . . .  .u-  _  u...,--.  a  tiny  surplus;  but  he  brought  no;  *ne  central  pari  01  nis  Duaget,. 

V  PERSONAL  f  K-  h  II  1  »  .  1  I  relief  to  anybody,  and  indeed,  no- 'involving  a  good  many  pages,  was 

^  lie  -  BAViNr  *  V  14  "  certainly  be  J  L^voted  to  the  Quebec  situation. 

saving*  his  last  one)  he  will  have  to  coun  J^ought  it  was  a  levelling!  Mr.  Abbott  said  that  Quebec,  in 

y  X  _  on  a  gross  national  product  of  noil  «  have  stop- 1  effect,  insisted  that  "any  province 

r  less  than  $24  and  po.ssibly  $25  bil-  ®  '  ''  ha,  the  richt  to  determine  the 

f  \  .7  ped  going  up  and  up  and  are  now  nas  the  rignt  10  aeiermme  me 

- ,7'  .  .  .  levelling  off.  "Flattcning-off"  the  amount  by  which  the  people  of 

PERSONAL  expenditure  .  .  ^  ^  ^  exoerLs  called  j.  I  that  province  may  reduce  their 

-  ™w  W.  h...  .nri.ed  ..  ,b.;n,.l.n,l  ..x  ll.bimy  ” 

ih^.  ‘  “  10  be  more  einci«>t  to  .am  tbciritntircly  un.ccbpuble,”  said  the 

*0„.  ot  the  blipest  01  .he.„}l>l«  S'™  '"’'"’■.rl.'ll’tirorirrlrwer.  main- 

“  cAnViv  imnliprf  b^'hinrf  thp  strin*^  of-  this  principlG  were  insin 

pressures  IS  expected  10  onsmale  “^7  ™"  •  then  the  province  could 

,  ,  ,  i"  "1*1  all.  there  was  less  than  well.  oK  30  or  M.  or  even  100 

I  I  I  has  to  do  with  the  increase  ini  ; _ w,wr..7ine.iai  lavo.  an/4 

I  I  )  I  I  I  I  I  I  I  -  .1  _ , _ lone  per  cent  in  all  the  tax  cuL'-'Per  cent  for  provincial  taxe.  and 

^  '  principal  exemptions  .  .  from  . .  gave  I  leave  the  federal  authorities  prac-' 

IQCI  iQCx'5  iftCii  $1,000  to  $1,500  for  single  persons  Thats  why  1  .said  addou 

1952  1953  .  frnm  «9  HAO  In  AAA  fnr  mar  lo  nothing  to  thc  Canadian  tically  nothin^, 

and  from  $2,000  to  $3,000  for  pj^  |  Jim  Macdonncll  pretty  much 

rm  inventory  Chonge  2™^- -.Ttr’in 'h.llTh?poZ-'  As  ,»  prim.  Minister  D„pl.ssis.,ducked  Ibis  issue  as  Opposition 

he  said  a  thundering  "No."  jcritic. 

1  T’Vifi  rinan/'^  Ministpr  Quoted  the*  ft  w'35  a  dull  day  all  day  on 

Source  Canadian  Financial  Review  {DBs>  "There  may  be  .some  tax  The  Finance  w.v  hor/o  in  Ottawa  It  wa« 

i - — - be  ba.sed  „n!P--mbte  to  the  Quebec  legisla- - budget  dyher^ 

'C  n  A  A*  A  TL  technical  points,  .switche.s  from  one! where  it  said:  "Wherea.s  the  R  dull  budget  ^ 

rarm  Llectriiication  Un  I  he;  |canad.an  c^^ion^o^dcs_^i  ^bb;tiii;enc<;respectfuiir 

I  __  ^  ^  *  O  1  '  — — — — — - - -  '!  to  Opposition  Financial  Critic  Jim 

1  rainCS  Is  Spreading  Out  |  is  Ottawa  Prepared  to  Write  icial  television  performance  set  up 

_  !  m  T  J  A  O  I’*"’  ‘‘'■®  Commons.  Then 

Off  the  lextlle  Inaustry  .  he  walked  briskly  to  the  Pres.s 

(Special  to  The  Financial  Times)  _  ^bere  the  minister,  by 

Winnipeg.  -  Of  the^  three  prai-|doorstep.  In  Saskatchewan  (hej  Counting  noses,  government  finds  there  ere  many  '  agreement,  comes  each  year  to  ex- 

ne  provinces,  Manitoba  has  done, farmer  pays  the  full  tap-off  to  his.  ^  ”  j  l  4,l  j  ‘plain  his  bud-’el. 

the  biggest  job  in  rural  electrifica-'larm  from  the  road  allowance.,  more  people  buying  textile  goods  thon  those  depen-  grabbed'’ the  preferred  glas* 

tion.  Despite  persLstent  over-the-  He  pays  labor  costs  and  other;  'Jenf  upon  the  industry— Opposition  hoving  O  field  whiskey  and  downed  it 

fence  political  sniping  that  much  expenses,  apart  from  the  co.st  of|  .  Porlioment  this  session  —  Rising  resentment  ^  solicitous  photographer  asked 

us  freely  admitted.  Moreover,  it  material,  for  having  the  power  '  _,....  ..  u-  i  t 

appears  likely  to  retain  that  .sta-'built  along  the  road  allowance  tol  ®ver  CBC's  Television  policy.  :h.m  to  remove  the  whiskey  glass.^ 

tus  in  the  face  of  anv  changes'bis  farm.  The  cost  of  installa-  gy  TEMPUS  u  7 

u-  u  -1  J  ■  3.  ■  .  tion  averages  from  $450  to  $550  -y  ■  ,_,gij  hone.st  Doug,  as  he  contem- 

which  oil  and  gas  may  bring  to  averages  irom  »4ou  lo  i  ,  ,  j  u  u..  _ 

the  west  *  Saskatchewan  farmer,  ajl  --  linlateri  the  broad  minded  burghers 

With  about  90  per  cent  of  its'*®'^'''*^*  which  doesn't  cost  the  Ottawa:  The  government  is  Credit  seem  to  have,  had  a  blood  ;of  Westmount-St.  Antoine, 
rural  ta.sk  completed,  thus  provincei^®"^®'’*  ready  to  kLss  off  the  textile,  in-  transfu.sion.  in  any  event  they  j  He  as  much  as  admitted  that  he 

will  scale  down  its  construction!  **'^**'  situation  has  result-  dustry.  So  1  am  told.  Or  put  it  talk  less  baloney  than  they  used  |  wanted  no  rhubarb  from  the  dry*. 


1950  1951  1952 

♦  'Excluding  form  inventory  chonge 


Duplessis'  "gift”  to  half  the  popu¬ 
lation. 


Source  Canadian  Financial  Review  fOBs)}  "There  may  be  some  tax  * 

changes  which  will  be  ba.sed  onjpre 

■  ••  nni  technical  points,  switches  from  one! '"’r 

trinrannil  lln  Iht^  continued  on  Page  n.  Ic- 


,  Farm  Electrification  On  The 
Planning  of  Crty  foowth  and  prairies  Is  Spreading  Out 
r  inancmg  1  old  by  V ancouver i  - 


Is  Ottawa  Prepared  to  Write 
Off  the  Textile  Industry? 

Counting  noses,  government  finds  there  ere  many 
more  people  buying  textile  goods  than  those  depen - 
'dent  upon  the  Industry— Opposition  hoving  o  field 
dey  in  Porlioment  this  session  —  Rising  resentment 
ever  CBC's  Television  policy. 

By  TEMPUS 


however,  and  then  settled  down 


"  «  "  ri™p  "qua  y  wi  e  more  budget  of  $42,364,260  and  **  ing  hours  of  the  legislatures  fur-  government  benches  from  the  administration  Ls  sore  at  the  The  result  is  that  one  way  or  to  answer  questions, 

usual  function  of  financing  federal  ^bogey  which  west  however'^saw  a  lot  of  Liberal  opposition  in  Saskatche-  warp  and  woof  boys.  another,  the  Opposition  has  been  «  ❖ 

expenditures.  To  61.  The  mill  rate  was  increased  I  board  quoted  an  official  of  the  Power  extensions,  wan.  But  the  Saskatchewan  Power  Dr.  .1.  J.  McCann,  who  comes  taking  more  of  the  Commons’  Mr.  Abbott,  under 

Surplus  Out  for  the  first  time  in  two  years|Toronto  civic  administration  as  Questions  asked  by  the  Corporation  does  not  consider  that'  from  the  textile  town  of  Ren-  time,  it  has  been  getting  away  :  a-'  good  »•'  "a'd  ‘hat 

Before  Tue.sday.  informed  opin-ito  help  balance  the  city's  operat- j  saying-  "We  had  to  be  driven  bv'h«®k  bencher.s.  In  both  Saskat-  a  charge  of  $500  levied  on  farmers  frew  can  no  longer  save  them,  with  murder.  The  way  things  jplessis's  plan  of  dedu 

.  .  - . 1/ _ _ .  .  .  .  ’’  _  _ ,  _  ,  _  _ 1.1 _ Ua  imnnes  hiohfir  tariffs  I  are,  Vieor,  net  tine,  ai.-oi,  rr,  Kr..  U  U-ial  taXeS  fl’Om  fedOri 


time,  it  has  been  getting  away 
with  murder.  The  way  things 


Mr.  Abbott,  under  questioning, 
as  good  as  said  that  Premier  Du- 
plessis's  plan  of  deducting  provin- 


lon  was  agreed  that  Mr.  Abbott  ing  co.sts  which  faced  a  deficit  of  intolerable  inconvenience  and  the  ®hewan  and  Alberta  record  pro-|who  come  under  the  rural  electri-]  Nor  can  he  impose  higher  tariffs  |  are  been  getting  away  m  bm  b  cial  taxes  from  federal  '"oome  tax 

would  certainly  not  plan  for  any  $1,115,000.  j  threat  of  financial  disaster  before  "re  about  to  get  underway,  fication  excessive.  They  claim  that!  at  a  time  when  General  Eisen-  are  going,  we  ll  be  here  till  would  "undermine  the  federal  tax 

aigeable  surplus.  Not  only  would  Meanwhile  the  city  is  facing  we  took  steps  necessary  to  solve  Today  in  this  province  only  it  is  only  50  per  cent  of  the  costj  bower,  at  our  urging,  has  of-  July.  structure. 

this  be  next  to  impos.sible  on  both  many  financial  problems  resulting,  our  problems.”  some  isolated  farm  regions  remain  of  power  distribution  lines  and  fered  to  reduce  American  tariffs  There  is  a  psychosis  back  of  ^®  intimate  w  en  e  e- 

aconfvmic  and  political  grounds,  I  from  its  amazingly  fast  metropoli-j  planning  board  declares-  hooked  up  to  the  Manitoba  only  a  small  portion  of  the  money  on  Canadian  goods.  all  this  Many  of  our  bumbling  sciibcd  dealing  with  the  province, 

but  more  importantly,  in  line  with  i  tan  growth  during  the  postwar!  “We  are  warned  We  cannot  af  Commission’s  .system  and  invested  to  take  out  power  lines.  Dropping  the  textile  mills  may  innocents  on  the  Liberal  side  "Once.  ’  he  reminisced,  ‘I  made 

modern  fiscal  thinking,  there  was 'years.  The  Regional  Planning! ®  '  some  of  those  will  be  looked  after  Speaking  recently  In  Regina.  J.  pose  an  embarrassing  time  for  have  never  been  in  the  opposi-  i^hat  I  thought  was  a  goi^  deal 

nothing  to  be  gained  jBoard  has  brought  down  a  reportij^  inter  municioal  sk  rmishi^i?  It  Sarsfield,  business  manager  of  Hon.  Douglas  Abbott  too.  But,  tion.  They  do  not  know  the  jwith  John  Hart  of  British  Colum- 


"Once.  ’  he  reminisced,  ‘‘I  made 


Where  the  expert.'  di.sagreed  was  i  indicating  that  unle.ss  eleven 


in  inter-municipal  skirmishing.  It 
is  time  for  us  carefully  and  dis- 


Next  Major  Development  ‘h®  SPC  declared: 


Hon.  Douglas  Abbott  too.  But,  tion.  They  do  not  know  the  iwith  John  Hart  of  British  Colum- 
in  any  event,  embarassment  or  tricks.  They  are  hardly  aware  of  |bia. 

no  embarrassment,  the  textile  I  what  is  going  on.  This  also  ap-  I  "I  caught  hell  from  John  Mc- 


em  how  Mr.  Abbott  would  treat  j  municipalities  and  cities  in  the  i  ,  ,  ,  .  .  .  ,  .  -  ‘  nlants  alreadv  hnilt  nr  “i®  analysis  costs  of  no  embarrassment,  the  textile  what  is  going  on.  This  also  ap-  "I  caught  hell  from  o  n  .  c- 

the  pre.sent  situation.  One  body  |  Greater  Vancouver  area  get  to- 1  g^j  .  .  _  „ess  of  ing  built  will  take  care  of  the  '’t"'®*  electrification  will  have  to  industry  is  to  be  left  to  sink  or  plies  to  many  of  the  cabinet,  |Nair,  ’  chuckled  Mr.  Abbott.  ew 

believed  that  he  would  plan  for  a ;  gether  and  control  thc  expansion  nower  reouirements  until  IQR?  be  paid  by  the  farmer.  They  must  swim,  on  its  own.  who  in  political  sagacity,  are  /Brunswick  did  not  take  thc  ar- 

amall  deficit  to  get  the  wheels  they  are  headed  for  economic  •  The  board  Doints  out  that  raoid  Thc  next  major  oower  site  to  be  ®''®"‘“"’'y  ^  comparatively  speaking,  using  a  |  rangement  lying  down, 

turning,  while  the  other  view  was  troubles.  '  arlwth  of  cLelv  Innecferi  mri  develo^^^^^^  ^ ^  '•®P®"“"g  curved  handle  spoon,  a  high  |  Thc  tired  minister  mixed  off 

fViat  the  lA/nrH  •riefinif  haH  a  In  a  fcw  vpars  u  j  j  .  i g™ ®*"®®‘y  ®®f'’®®‘®®*  "*‘**’*‘ ®®'^®^®P®**  ®®  Grand  RR'  nfilitv”  "‘■®  purpoftcd  to  be  thc  chair,  and  a  rimmed  dash  mark-  ithe  record  jokes  with  solemn 

Ta.!  ^und  and  wouM  be  avotle^ 'out  GreLr  Vancouver  wfir  b  duplication  of  pids  on  the  Saskatchewan  river  ‘®  ‘’“‘W  “P  Liberal  authorities,  cd  "Baby",  Icconomic  treatises  as  he  "filled  in" 

if  a?  al  “^ssible  'R  f’ull-fledged  metropolitan  com- cul-  close  to  where  it  emptie.s  into  Lake  Paying  Too  Much*  -p^e  textile  people.  I  am  told.  The  Oppasition  are  thus  tak-  the  press  on  the  various  knotty 

The  .soernd  view  proved  to  be' munity.  By  1980,  it  predicts  the  1 7”  ,  ,  '  7’  *  P"‘®J'^®''''|'^‘""'P®g-  Investigations  in  this  All  over  the  west  the  rural  folk  have  not  modernized  them-  ing  a  sort  of  revenge.  They  know  problems  they  had. 

the  right  one.  In  other  words.  Mr.  I  population  of  the  area  will  hei-'  Zv^  *"  seem  to  think  that  they  are  paying  selve.s.  As  a  whole  they  are  they  cannot  upset  the  govern-  Then  after  a  congenial  half 

Abbott  and  the  government  evid- i  LI  12,000,  or  approximately  what  •  u  i.k  i-  ’  J-  ^  I  o-u-  •  much  for  electricit.v,  as  com-,  backwaid.  Many  mills  have  not  rnent.  So  they  waste  all  the  time  |  hour,  he  went  home. 

^^iTbel^^ve  that  sr  01  nine!  metropolitan  This  province  now  has  39.004|p,,^  with  city  residents.  The!  changed  their  tactics-nor  their  t^ey  can,  get  themselves  on,  •>  <•  ❖ 

months  of  a  rolling  adjustment  i  The  board  warns  that  unle.ss  this;  "'’'‘"lirelel^ierrcc  ‘d' ‘ft  T  cotton  goods  styles-since  great-  ^g,,  g  'Meanwhile  Ivan  S.  T.svetkov 

does  not  iustifv  raisine  the  storm iRrea  takes  cognizance  of  this  and'  A.  .  | vmce  electrified.  According  to  the  jness  which  in  effect  it  is.  Thc  grand  father  dammed  up  the  good  time  Anyway,  they  don’t  Tass  representative,  when  la.st 

aignals.  The  economy  is  to  be  left  [other  related  facts  it  will  suffer  i  "nuVorPale  m  M  Til'  m3  distribution  must  always  erk-k  and  started  to  get  power,  want  to  go  home  until  the  seen,  had  retired  in  quiet  despair. 

relt  much  as  is  for  the  com- _  (Continued  on  Page  11) _ March  31.  19.53  there  were  18,005  be  higher  in  the  country  than  it  i?|  Others  are  said  to  have  been  weather  gets  better.  |The  Russian  correspondent  was 

In  ^  ^  j— -ii— — fRiTYis  in  Alberta  and  12.810  in  Sas-  with  an  urban  community.  family  affairs  who.  with  ante-  ^  ...  ,j,  j  noted  sweating  over  a  dictionary, 

"it^woiild  appear  that  the  mostll  jikatchewan  served  by  power.  The  while  both  the  Manitoba  and  deluvian  equipment,  have  pro-  it  used  to  be  that  when  a  and  trying  to  figure  out  what 

■,f»iir'xAnt  <!t3t««i«nt  in  twn  Min  il  XnA  I  /*■  t A  Uafi  I'lRtter  provincc  however,  proposes  Saskatchewan  governments  are  in  ceeded  to  milk  the  business  dry,  government  job  paid  more  than  'Abbott  meant  in  his  long  fiscal 

lstpr'.«  budget  address  was  his  re-  I  "  LQT6  nOn*  WQIT0r  JOHGS  |/ to  cdnnect  up  6.500  farms  during  the  power  business,  private  enter-  generation  after  generation.  53.000  we  wrote  about  it.  It  i  gobblcdegook. 

ferencp  to  thp  cau'p's  of  thp  slow- 1  current  year.  prjse  (jogs  thc  job  in  -Mberta  and  Again,  I  am  told  that  the  gov-  was  considered  a  career  job.  One  While  the  rest  by  this  time  had 

4§own  in  business  in  the  United  •  A-LC.  ^  But  Manitoba  has  a  minimum  (jpg^  jt  well.  ernment  has  urged  the  mills  to  editor  said  here  in  Ottawa  that,  decided  to  solve  the  budget  with 

'  Ottawa  — Thp  death  of  Sena- /place  selling  rum."  PEI  then  had  I'”®"'*’'-'’  charge  to  farmers  of  The  C.C.F.  in  Saskatchewan  write  down  their  equipment,  if  the  new  post  paid  more  than  the  help  of  whiskey  and  soda,  the 

tor  Walter  Jones  removes  from 'prohibition  i®"’-'’  cooiPR)"**!  with  $5.00  however,  has  taken  some  pot  shots  Some  of  them  refused  to  do  and  $3,000.  then  the  job  was  news,  'conscientious  Tovaritch  Tsvetkov 

nven  re*.  ua  e  political  scene  one  wp  can  |  ^  4.  I’"  Saskatchewan  and  four  dollars  at  the  set-up  in  the  foothills  pro-  ‘*®P‘  ®®"’®  pre-Confederation  Well,  I  opened  up  the  Civil  was  bundling  with  Funk  and  Wag- 

TherP,  thP  PrPsidpnt’s  Rdvisprs'^^g^^^  ^  rugged!  Walter  was  an  amazing  man.  i®’’"''®®**  Canadian  utilities  in  vince  in  a  leaflet  L'sued  last  fall  machinery  on  the  books  as  service  Commission’s  envelope  'nails, 

believe  that  the  ®7®®®’®'^®'^  [individualist  in  the  real  meaning  He  had  actually  one  tinae  been  '^‘’®  ‘f’west  actual  rate|in  which  it  said  that  only  thosej  price..  the  other  day.  The  first  three  j  Golf  balls  will  be  cheaper,  elec- 

fi-om  accumulation  of  inventories!^^  ^  foughtien  American  civil  servant,  and  charged  by  the  Calgary, farmers  living  near  a  power  line,  It  has  been  said-here  again  po.sters  I  unfolded  were;  1.  A  !tric  irons  less  dear,  Abbott  ad- 

te  reduction  of  inventories  is  theL^^  farmers  and  did  not  glve'in  the  misty  long  ago,  was  anjP®w«‘''  Co.  in  Alberta.  got  electricity  in  A'lberta  and  then!  I  am  quoting  other  sources-  departmental  inspector.  Grade  8  imitted. 

mam  cau.se.  |g  ^g^  j  Ottawa  civil  servant  too.  One  ofj  O®  “’®  ®f  "  delivery  of  only  at  a  co.st  of  $1,000  to  $1,300,  ‘^Rt  the  government  does  not  Department  of  Citizenship  $8,-  |  ..oi^,  you  cut  golf  ball  prices  for 


The  Late  Hon.  Walter  Jones 


ed  "Baby".  /economic  treatises  as  he  "filled  in" 

The  Oppasition  are  thus  tak-  the  press  on  the  various  knotty 
ing  a  sort  of  revenge.  They  know  problems  they  had. 


Hansard  and  generally  have  a  j  Meanwhile  Ivan  S.  T.svetkov, 
good  time  Anyway,  they  don't  /Tass  representative,  when  la.st 
want  to  go  home  until  the  |socn.  had  retired  in  quiet  despair, 
weather  gets  better.  |The  Russian  correspondent  was 

<.  .J.  j  noted  sweating  over  a  dictionary. 

It  used  to  be  that  when  a  and  trying  to  figure  out  what 
government  job  paid  more  than  ^Abbott  meant  in  his  long  fiscal 
$3,(X)0  we  wrote  about  it.  It  I  gobblcdegook. 
was  considered  a  career  job.  One  While  the  rest  by  this  time  had 
editor  said  here  in  Ottawa  that,  decided  to  solve  the  budget  with 
if  the  new  post  paid  more  than  the  help  of  whiskey  and  soda,  the 
$3,000.  then  the  job  was  news,  conscientious  Tovaritch  Tsvetkov 
Well,  I  opened  up  the  Civil  was  bundling  with  Funk  and  Wag- 
Service  Commission’s  envelope  'nails. 

the  other  day.  The  first  three  ;  Golf  balls  will  be  cheaper,  elec- 


mam  cause.  Ig  gingig  ^gm  about  tl 

The  general  public  tends  to  g^^  g  ^^^g 

©verlook  the  tremendous  amount!  ...  ,  ,  .u  •  u. 

'Withal,  forthright 
of  goods  tied  up  in  inventories  so  ,,  ■ 

"  *  _ _ _  well  worth  knowing. 


and  a  great  Canadian  citizenithe  best  educated  men  in  publici’’”  ''‘'®'V"‘  h®'"*  Manitobaiper  farm.  Actually,  it  is  pointed!  like  the  cry-baby  tactics  of  cer-  200  maximum:  2.  Adminktra-  | 

withal,  forthright  Walter  was  life,  he  was  offe?ed  a  place  on  | ‘"''mei'  pR.vs  $6.. 30  a  month.  Alber-jout  in  defence,  such  costs  wouldl  ‘"m  ®‘  ‘h®  mill.'.  Their  favorite  tive  officer,  legal.  Citizenship,  | 

well  worth  knowing.  'the  University  of  Chicago  foot- 1‘" ‘"'•mei's  pay  $7..5n  to  the  Calgary' only  be  entailed  if  the  farmer  ''®®  been-I  am  told-that  $7,000  maximum;  .3.  An  admi-  , 

I  shall  not  pretend  that  an  ball  team.  This  he  turned  down  |  Power  Co.  and  $8. .50  lo  Canadian/ lived  a  considerable  distance  from  I  “'®y  complain  to  the  govern-  nistrative  officer  Grade  6.  Na-  i 

_ _  1:1-.'  Ac  ivc  rnii~t  th.vi.ioti  thc  level  I  Utilities.  In  Saskatchewan  the  rate  tiic  onwer  line  ®’®"‘  "‘'®®‘  ‘’®'v  ^Roy  textile  tional  Gallery.  $7,000  maximum;  I 


Cornpdny  Esrnincis  upper  Canadlaaclty  dweller  like!  As  we  rolled  through  the  level  |y‘'''‘'®-''  S"'’**"‘®‘’®'''RO ‘be  rate|the  power  line. 
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Af  the  recent  Saskatchewan!  fRmilies  will  be  out  of  4.  Superintendent  of  Operations, 


Can.  West’Bhe. 
Qu*.  Telepn.  . 


Robinson  Little 
Canada  S'.S.  . 
Boyalite  Oil 
Gurnev  Prod's. 
L.  MoBrine 
Noranda  Mines 
Comiagas  M.  . 
Mindamar  M. 

1  Bralorne  M.  . 
Upper  Can.  M. 
Campbell  R.L. 
Traders  Finance 
Waterloo  Mfg. 
Can.  Bronze  . 
G.W.  Saddlery 
Cresswetl  R.  F. 
Colli  ngwd  Term 
Fittings  Ltd. 
Minas  Basin  P. 
Taylor  Pearson 
Davis  Leather 
Scarce  Sc  Co. 
Hendershot  P. 


Total  to  dale  tW.1.105  «34,91S 

Change  .•  *4  2.66':; 


Walter  Jones.  But  1  have  heard  111*47.  he  made  .some  quick  notes]  Enjoy  Big  Edge  [Farmers  Union  convention  in  Sas- 

him  and  seen  him  in  Ottawa  for!  of  crop  shortage.  j  But  where  Manitoba  farmers  en-  katchewan  Henry  'Young,  presl- 

year.s.  Once,  during  my  only  trip!  "I  mu.st  wire  back  home  andl''®^  ‘’’®  ®®'S®  ®''®''  Sas-  dent  of  the  Alberta  Farmers 


who  can  forget  the  railway  trip|May  shortages  in  September,  and 
we  had  together  to  Chicago,  back  he  wanted  lo  be  "long”  back! 
In  1947.  [home,  on  some  field  crop,  so  he 

Walter  Jones  was  amusing  al- 'could  .sell  it  when  the  shortage' 
ways.  Once  I  caught  him  in  the  .occurred. 

lobby  of  the  Chateali  Laurier.  Atj  Walter  was  on  his  way  to  Wis-' 
that  time,  the  provinces  werejeonsin,  that  time,  to  buy  some! 
fighting  Mackenzie  King  and  prize  bull. 

Ilsey,  and  the  i.ssue  was  provin-i  Last  time  I  .saw  the  ex-PEI ; 
cial  rights.  Walter  was  getting  Premier  he  was  at  a  table  in  the! 

sorer  and  sorer.  Finally  he  parliamentary  cafeteria.  He  turned 

blurted:  to  handsome  Neil  Alexander 

“We  should  not  be  in  Confed-  Matheson,  new  Liberal  MP  for 
eration  at  all.”  Queens,  and  said:  "Be  carefui 

I  "Where  should  you  be?"  I  with  this  fellow;  he'll  print  what 
I  asked.  you  say."  / 


jobs.  The  government,  it  is 
said  has  realistically  counted 
noses  and  decided  there  are 
!  more  women  who  buy  cotton 
I  goods  than  there  are  people 
I  who  make  them. 


Indian  Affairs  Branch,  $8,200 
maximum. 

It  looks  as  if  hard  times  arc 
over  in  the  civil  service.  Here 
are  jobs  going  to  relatively  ob¬ 
scure  posts,  and  yet  eight  grand 


On  balance  then — that's  voters  is  being  offered.  The  pinch  pen- 


t  Fiscal^.veari^^ntted  July  .list,  19.5.3  j  py  thjj  time  he  was  on  his  One  thing  about  Walter,  he  did 
**t  Fiscal  ,vear.s  ended  .luly  .list.  19.52!  way.  He  shot  back  over  hLs'not  care  what  you  printed  and 
**i'd')"Ne?'Ms.v**'''  Ishoiilder:  [he  never  spoke  off  the  record 


141  On  "A"  stock 
(h)  On  "B’’  stock 


"Oh.  out  tn  the  Gulf  some  as  far  as  I  knew. 


What’s  Inside? 


Selling  Pace  in  New  York  May  Re  Signal  of  a 
Shake  out  in  the  Stock  Market  . 

Charlie  Pike  Outlines  a  Life  Insurance  Program 
for  a  Middle  Aged  Physician . 

Canadians  Are  Overlooking  the  Need  for  Taking 
Care  of  the  Land  . 

Inveatera  Inquirito  Are  Anwered  —  McColl- 
Frontenac,  Loblawa  and  Dominion  Store*. 
Anglo-Canadian  Pulp,  Sherritt  Gordon  . 

Evidence  that  Deep  Teat  Drilling  tor  Oil  Will 
Move  Out  of  the  Prairies  . 


balance! — they  have  decided  to 


slow  starvation,  day.s  for 


favor  the  customer.  The  govern-  civil  .services  are  getting  to  be 

ment  has  written  off  the  textile  history. 

vote  as  negligible.  Finally,  thc  <• 

government  complains  that  the  If  there  is  any  purpo.se  at  all 


j  "Did  you  cut  golf  ball  prices  for 
jC.  D.  Howe,”  asked  a  member  of 
!the  French  pre.ss. 

I  ."No,”  confe.ssed  .Abbott.  "I  gue.ss 
[we  did  not  do  much  for  C.D.  this 
jtime." 

I  Then  .Abbott  finished  his  liba- 
jtion,  and  walked  all  by  himself 
'down  the  long  gloomy  hall. 

It  may  have  been  the  last  time 
'he  would  ever  make  the  long 
walk  frnm  the  Gallery  back  fo  his 
suite.  * 
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.Altex  Oils  9  Kerr  Addison  .5 
•Ang.-Can.  Pulp  7  Ke.ymet  Mines  9 


government  complains  that  the  If  there  is  any  purpo.se  at  all  setburn  5  Loblaw  "crocet  7 

Canadian  textile  industry  is  not  to  the  CBC's  refusal  to  permit  1  B.C.  Telephone  5  L.  St.  Lawrence  2 
,,  .  Ill  J  Jl.  ..  '  Can.  S.  Oils  9  Mackeno  Mices  9 

style  conscious,  not  alert,  and  privately  owned  television  sta-  Canadian  Fund  3  McColl  Front.  7 


does  not  keep  up  to  date.  Textile.' 
I  are  expendable,  they  insist. 

So  pouff,  goes  the  textile  in¬ 
dustry  as  far  as  St.  Laurent  et 
cie.  arc  concerned. 

♦  ♦  ♦ 

This  has  been  the  first  session 


ations  in  the  major  citie.s.  it  2  Mfn^a7BLin-  ^  J 

must  surely  be  to  “wrap  up**  Icons.  Candego  9  Mining  Corp.  Q 
1,  ..  J  -A  A  I  Cosmos  Imp’l.  2  J.  P.  Morgan  4 

the  audience  for  its  own  sta-  |  cresswell  R.  F.  2  National  Drug  S 

tinn-  Davis  Leather  2  New  Superior  9 

Delnite'Mines  9  Nipissing  M.  S 

Leaving  aside  the  fact  that  Dorn.  Stores  7  Pacific  East'n.  9 

.  1.  lu  Dyno  Mines  7/Page-Hersey  S 

such  a  policy,  whether  prac-  Eastern  MeUls  9  Powell  River  12 


This  has  been  the  first  session  ticed  by  government  or  private  |  pe?'  9  Roy^e^on*'  g 

in  quite  a  while  where  the  enterprise,  is  hardly  in  the  I  Hamilton  Cott.  5  Russell  Indus.  s 


Opposition  ran  Parliament.  The  public  intere.st,  it  is  not  even  |  H-E*'^^*curities  2ilap^ire  Petf’ 
Conservative.'  have  been  more  feasible.  Experience  in  Toronto  !  Holdings  i’lSfe  &”co* 

effective  than  for  some  time,  ha.«  proven  that  the  CBC's  pro-  ilnterorov.  P  L.  .5;sherriH  Gord. 


The  CCF  were  better.  The  Social 


tContinued  on  Page  11) 


Inter  Utilities  2Ta.vlor  Pearson 
Kenmac  Chib.  9  Tungsten  Corp. 
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2  THE  FINANCIAL  TIMES,  APRIL  9,  1954 

St.  Lawrence  Corp.  Earnings 
Off  Sharply;  Outlook  Good 

Tearf  rnded  D»r»mb»r  31»t  IpJus  pulps  (which  was  reflected 
nrn..  tnrnm.  779  in,  1*  ,11  *  decrease  in  total  output  of 


Gro,i  Income  is.722,5fll  1S.IU.987  %  -  ' 

Stt  Earninfs  .s,228.64i  s.zio.sii  fU  products  from  475.000  tons  in 

brn.  on  Com.  4.74  3.631 1952  to  458.000  tons  in  1953).  and 

Work  Coital  21,503.989  31,254.275 1  increases  in  the  cost  of  labour, 
eutr.  Ratio  3.1-1  <  *'1' materials  and  freight,  three  ma- 

Annual  report  of  St.  'Lawrence  jor  factors  which  affected  eam- 
Paper  Corp.,  Ltd.  reflects  con-  ings  of  the  corporation  were  the 
ditions  in  the  pulp  markets  during  adverse  fluctuation  of  exchange 
,1963  which,  along  with  other  fac-  on  U.S.  funds,  higher  depreciation 
tors,  contributed  to  a  fairly  sharp  and  increased  interest  charges 
reduction  in  net  earnings  after  all  I  The  aggregate  difference  in  profit 
charges  as  compared  with  pre-  on  exchange  during  1953  as  corn- 
ceding  year.  Net  earnings  for  year  pared  with  the  previous  year,  he 
under  review,  on  basis  of  capital  points  out,  was  $1,028,889 — 1952 
employed  in  the  business,  was  having  shown  a  profit  of  $459,140 
down  at  21.7  per  cent  as  com-  and  1953  a  loss  of  $.569,749. 
pared  with  29.7  pei*  cent  in  1952.  Depreciation  amounted  to  $3.- 
Working  capital  decreased  to  719.868.  reflecteing  an  increase  of 
t21.5(W.%9  at  December  31,  1953.  $1,407,868  over  the  previous  year, 
from  $31,254,274  at  the  previous  largely  the  result  of  capital  cost 
year-end,  as  a  result  of  substantial  allowance  taken  with  respect  to  R-  C 

capital  expenditures  during  the  ^e  new  facilties  at  Red  Rock.  ,,,  „  , .  _ 

year.  Capital  eTcpenditures  totalled  Ont..  and  East  Angus,  Que.  Inter-  Heroid  Ri 

$16,599,161  during  1953.  of  which  e.st  charges  show  an  increase  of 
$1.5.212.110  went  into  the  expan- i  $208,052.  since  the  $30,000,000  of  WEST. 

Sion  programme  at  Red  Rock  and  I  first  mortgage  bonds  issued  on  ^en  appoint 

East  Angus.  [April  15,  1952  were  outstanding  Committee  a 

Work  on  this  modernization  and  [  during  the  whole  of  1953  as  com-  connected  wi 

expansion  programme,  r e  po r  t '  pared__with  about  three  quarters  portation.  Err 

states,  progressed  satisfactorily.' of  1952.  i 

Installation  of  the  new  Kraft  ma-|  On  prospects  for  the  current 
chine  at  Red  Rock  was  completed j year,  president  states  that  it  is,' 
during  February  1954.  and  after  Anticipated  that  the  demand  for' 
break-in  operations,  the  machine' newsprint  and  finished  kraft  pro- 
is  now  in  production.  It  is  antici-'nncts  will  remain  steady  for  the 
rated  that  the  conversion  and  re-|coming  year.  With  the  additional 
building  of  the  newsprint  machine  I  productive  facilties  at  Red  Rock 
at  Red  Rock  will  be  completed  and  East  Angus,  the  total  tonnage  j 
within  the  .near  future.  The  new  of  all  finished  grades  should  ma- 
Kraft  machine  being  installed  atjtPrially  exceed  that  of  19.53. 

Bast  Angus  and  the  Board  ma-,  - - lAluminum  Pr. 

chine  being  rebuilt  at  this  plant'^^-,^^^  l.Xluminum  Pr. 

are  not  expected  to  come  into[  lllipcrial  j\ngio  cdn.  Oil  c 

operation  much  before  June  1st'-  .  lAnf «  rSn 

Of  this  year.  . due  to  delays  in  de-  EamingS  DeCline  Anflo  cdn"  Tef^' 

liv«rv  Af  ^  Ar^ne  rj^rrs/\r  r> 


Davis  Leather  Co. 
Earns  $2.08  on  "A" 


DIVIDENDS  DECLARED 

Ani  Offcar  OHIefal  NatlcM 


R.  C.  WEST 


A.  LAWRENCE 


W.  H.  AUSTIN 


W.  R,  JOHNSON 


W.  Harold  Rea.  President  of  Canadian  Oil  Companies,  Limited, 
announced  at  the  Annual  Meeting  the  following  promotions.  ■ 

R.  C.  WEST.  'Vice-President,  formerly  in  charge  of  Sales,  has 
been  appointed  a  member  of  the  Company's  new  Executive 
Committee  and  will  assist  the  President  in  guiding  activities 
connected  with  the  departments  of  Marketing.  Supply  &  Trans¬ 
portation.  Employee  Relations,  and  Purchasing. 


Dividend  Declarations 


A.  LAWRENCE,  previously  Operations  Manager,  has  been  ap¬ 
pointed  Manager  of  Marketing,  a  newly-created  position. 

W.  H.  AUSTIN,  formerly  Assistant  Sales  Manager,  has  been 
advanced  to  the  position  of  Sales  Manager. 

W.  R.  JOHNSON,  becomes  Manager  of  Operatiorvs.  He  previous¬ 
ly  w'as  in  charge  of  Service  Station  Design  and  Construction. 


iPenman.s  Pr . 

I  Pittsburgh  Plate  Glass  C 
I  Power  Corpoi .  Pr.  .. 

'Quebec  Ppwer  Co . 

[Quinte  Milk  A  . 

'Quinte  Milk  C  . . 

Reitmans  C  . . 


Anglo  Cdn  Pulp  Pr. 


livery  of  equipment.  ® 

Reviewing  results  for  the  year 
In  directors'  report.  P.  M.  Fox.  '  *' 

president,  states  that,  in  addition 
to  a  reduction  in  demand  for  sur-'Oper.  income 
- - — - Net  Earnings 


lya  i/eciine  Anglo  Cdn.  Tel.  A 

**  .5rgus  Corpor.  C  . 

-  I  Argus  Corpor.  Pr.  .  . 

Years  ended  December  31st  Bank  of  Nova  Scotia  C 


1SS2  'Bates  &  Inncs  A 
.......  .  •*  IBathurst  Power  A 

942.799  1.080.613 'Bell  Tel.  C 


Russell  Indus. 
Earnings  Gain 


Earn,  per  Share 
Work,  capital  2.631,871  2.419.998 'BX^  Foresrc  ‘  " 
Clirr.  Ratio  18.0—1  to.l — 1  B  C  Power  C 

penal  Mills.  Ltd.  reflects  reduc-lBums  Co.  A  3  00 
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Gross  Profit  . . 
Net  EariUngs 
Earn,  per  Share 
Work.  Capiul  . 


.10  .0.5S. 

.40  .111 


DurfiifiVd  uuifi  tion  in  production  sales  as  com- [Burns  Co  A  3.oo  3.00  jo 

^  Ipared  with  previous  vear  with'®'^''"*  ®  . .  2  00  jO 

Years  ended  December  31st '  c":  I  ■  2co  H 

19.53  1952  |!"SS  after  all  charges  both  show- ^ 

5  $  ling  more  or  less  sharp  declines iclldwill  Linen  Pr . ?o  20 

Gross  Profit  1952  levels.  Balance  sheet  ICaidw ell  Linen  Pr.  .  1.50  .37 

Net  EariUngt  ..  1.049.390  034.890  gp  improvement  in  neti^alsoi'.v  &  Edmonton  C  .  .10  .0.5S. 

^‘iJr"k.’’c"p?u"*.:  I4.066,m  t3.9.72,mi working  capital  po.=ition  and  8lso|C«n|da  Foils  c . 40 

Cirr.  Ratio  .  4.0-1  3.1-1  “7  ye27  'Canada  Foils  A . 02  ,02ex 

A  gain  in  net  earnings  after  all  Current  assets  wore  aVir^.t  North.  Power  c  .  60  .’5 

charges  and  an  improvement  in  jiM.oon  higheV  a7  $2,786,510  w5tili  ctnkdVn"^^^^^^^  .1..  i.iv 

working  capital  position  o\€r  liabilities  were  afc>out  ' i  25 

cHing  year  is  shown  in  consolid- :«55  lower  at  ofCommerce  C  \20  30 

,ted  statement  of  RusseU  Indus- [L^rV^t  a?se^7'’ca^^^^ 

tries.  Ltd.,  for  1953.  CJross  profit 'crca.se  to  $978,011  from  $445,090;  Canadian  Indust.  Ltd  Pr.  7  00  1.75 
Includes  income  from  investments. receivables  are  down  at  $412  020  Marconi  C  .06 

of  $16,923  for  year  under  review  from  $993  766-  while  inventnr'esiSS"'  Jrivestment  C  1  !0  JTi', 

„  C»mp.«dwl,l,Kl,4»0l„  ,IM.  hi|h”r“- .uSo3«  S.cST,"‘ '  i  U  rll'? 

A  fairly  marked  reduction  in  pared  with  $1,159,212.  Cdn.  Refractories  Pr.  ...  4.50  1  12'^ 

Inventories  during  the  year  is  re-  Decline  in  sales  and  production  S'*"-  'pickers  c  .  i  oo  25 

fleeted  in  balance  sheet,  which  reflected,  report  points  out.  lo.ss'eomb?n«a®Ente"rDr7«  r  ^  f5®‘ 

’"''’■-'Combined  Interprises  Pr  5  00  1.2,? 
784.678  from  $20,640,584  at  end  of  ket5  and  lowpr  domestic  demandi^'ornmonwealth  Intern,  c  .o.> 

1052.  largely  accounted  for  by  a  during  the  year.  vet.  it  is|^'^^*^cderation  Life  C  l  .37 

drop  in  inventories  to  $11,49.5,503  pointed  out,  there  Ls  no  clear  sign  ron*n!irirf^.H®''pF~.r  7- 
as  compared  with  $13,036,299.  Cur-  of  an  improvement 'in  the  textile icorporatV  lnvesmrs  A&B  05' j 

rent  liabilities  are  almost  $2  mil-i  industry-.  "Due  to  the  fact.”  it 'Cdn.  Oil  Co.'s  c  _  .  s.*,  12', 

lion  low-er  at  $4,718,561  as  again.5t'goes  on  to  .say,  "that  our  products  ^  'I-  CoKhlin  c  . 80  .23 

$6,708,400,  !are  used  almost  entirely  by  heavy.®  . 20 ex 

Capital  expenditures  during  the  industry,  the  shrinkage  of  ouV[nJfi!lp“^  Steel  C  .  _  .25 

year  amounted  \to  approximately  business  seems  to  have  been  Domi.morf^Bank  C .  1 2f)  30  ’ 

9875.000  mostly  representing  re-'some\vhat  less  than  in  other iDonr.nion  Steel  C  III!!.’  I'ob  2.5 

placement  of  machinery  or  addi-  branches  of  the  textile  industry,  loom.  Textile  Pr .  7.no  i.T5 

Ijom  lor  mor.  .Ilici.nl  rrodiic  — - - - - _ -  iBS'fnVlnf.r.n,  c '  25  Ss, 

d.r.cior',  r.pon  H.  H  Tud-  Drop.i"  ,$0.1,109$  'BSiS:  p,.  .  ;««• 

hope,  president,  states  that  the|pQ|i  p|M|Mgc  Ltd  . ■?2i, 

volume  of  production  of  the  oper-j  _9 _  jOoml  siu7re  c  III;!:.’;:  4lw  llw  * 

ating  subsidiaries  as  a  whole  show-  v-,,, -ndeii  n*r.mh»r  n..  *Dom.  Bridge  c  .  .10 

ed  an  increase  over  the  year  19,52.  “  ^i?57  1952  Tar  A  Chem.  C  ..  .40  .in 

For  administrative  and  account-|  $  'j  *  Chem.  Pr.  .  l.oo  J5 

Ing  purposes  "York  Division”  of  N>t  Earnings  ...  71.118  332.512  ^'?}''}*"'}  S, -  ,  52  ?2i 

Canariian  Arme  Screw  &  Gearl*’"'’"'  Com.  .  .  0.51  j^^l^minion  fabric  Pr.  ...  L.iO  37', 

Lanaaian  Acme  screw  or  viear.  ^,  Canital  1  404  924  l  747  *7j;f3ominion  Magnesium . .lO 

Limited  was  decentralized  and  •  •*’^'East  SulLvan  Mines  C  15 

was  constituted  a  separate  entity,  .Annual  report  of  Fittings.  Ltd. 'Eastern  Bakeri’es  Pr.  .!’  4. no  lino 

on  July  1.  1953.  to  operate  as  a;— with  plant  in  Oshawa  for  pro-  Enamel  &  Heat.  C . 40  .'o 

■wholly-owned  subsidiary  under' di  ction  of  pipe  and  other  fittings.  1®®'®’’'^°°*'®  .  ^ 

the  name  of  "York  Gears  Lim-; -astings,  etc — shows  a  sharp  droDlEI®'*®'L“*  Gram  Pr .  1. 40  ..Y5 

1+ed."  ,  |in  net  earnings  after  all  chargcslF^u^dMi'S!?  C°  c  '"'.■ll  fo  to  ext 

Earl.y  In  the  year  this  opcration'a.s  compared  with  figure  for  pre-'Fraser  Cos  C  III!.!  1  00  2.5 

realized  successful  large  scalclceding  year:  this  despite,  asjcen.  stec)  Wares  C .  1  00  .2.5 

production  on  sub-assemblies  if^ripointed  out  in  directors’  report  Gen.  Steel  Wares  Pr,  5  00  l.?5 

aircraft  engines  and  also  ammuni-;jp;es  remained  at  "a  reaeonablv  Gen.  Crust  nt  Can.  Pr.  .  5  02  125 

tion  fuses,  and  continued  t^hrough-!  hi.h  lev^l  during  19.53,'’*  ^rl  .....I  ?Oo"  I? 

out  the  year  to  meet  ^  demands  Balance  sheet  reflects  higher  Giafton  &  Co.  A  .  l.oo  .25 

these  products.  The  results^  vear,  made  *■'  Go.  A  .  I  oo  ,25 

of  this  operation  met  original  ex-U^  .  ■  -o-np.jLvp  pn„Hi  iGrafton  4  Co.  A  .  1.03  .23 

pectations  for  performance  and'i'i^Y/ ,  “J  . p 

•amines  indU-stry.  working  Guaranty  Trust  C  .  60  ;.5 

Anting  fnr  1  Q.sd  mnnr,  savs  isicap'tal  being  lower  than  at  the  Gurney  Prod.  Pr  .  1.60  40 


April  15  Mar.  18 
April  .30  Mar.  31 
April  15  Mar.  31 
April  10  Mar.  II 
April  29  April  8 
July  29  July  2 
Oct.  29  Oct.  I 
April  29  April  8 
July  29  July  2 
Oct.  29  Oct.  1 
•Ma.v  1  .^pril  15 
May  1  April  15 
.May  1  April  15 
Apr.  15  Mar.  12 
Ma.v  15  .April  .30 
May  13  April  .30 
May  15  April  .30 
April  26  Mar.  19 
April  15  Mar.  15 
Ma.v  1  April  9 
May  1  April  9 
Ma.v  1  Mar  31 
April  1,5  Mar.  .31 
April  20  Mar.  31 
Abril  15  Mar.  15 
May  1  Mar.  15 
Apr.  15  Mar.  15 


9  |Rcnold  Coventry,  A  ....  1.10  ,28 

1954;  Saguenay  Pr .  4.25  1.08 

Paid '  S’herwin  Williams  C  _  ..35 

I  Slater  C  .  1  80  45 

..50  Isiater  Pr .  2.12  '3 

2,62  So.  Can.  Power  Pr .  6.00  l.''o 

.15  Ist.  Lawrence  Corp.  C  ..  2.c0  .50 

1.40  Steel  Co,  of  Can.  C . • 

1.12',,  Sullivan  Consol.  Mines  C  .06 

.30  Supertest  Pr .  500  1.2.5 

.30  Sylvanite  Gold  C . 08  04! 

2.25  Sylvanite  Gold  C  . (W  .02( 

00  Stanley  Brock  B  . 40  ,10 

■jO  Stanley  Brock  A  .  60  !5 

I'sfl  Shawinigan  C  .  1.20  .30 

1  no  Scarfe  Co  B  . 40  .10 

20  So.  Can.  Power  C  .  .50 

.50  Standard  Fuel  Pr .  2.25  .J3' 

:20  Teck  -Hughes  Gold  C  ,15  05 

,.50  Third  Can.  Gen.Inv.Tr.C  .  .  .16 

.90  Traders  Build'g.  Assoc.  C  120  .30 

2,50  Tuckeft  Tobacco  Pr .  1.00  1.75 

300  Union  Gas  C  .  .35 

3  sot  United  Corp.  A  .  1..50  .37 

150  United  Corp.  B  . 40  .10 

2  00  United  Steel  Pr .  1.50  .7,5$ 

2  .lOt  Western- Grocer.,  A  .  2.00  .50 

.40  Western  Grpeers  Pr .  1.40  ..35 

.40  Willson  Stationers  Pr.  ...  5  00  1.25 

.7.5  Woods,  Alex  C  . 60  IS 

.05  Hiram  Walker  C  .  3.00  .75 

iZellers  Ltd.  C  .  .22' 

.  Zellers  Ltd.  Pr .  1.2.5  .31' 

■321  Zellers  Ltd.  Pr .  1..50  .37'; 

.30  - - 

■'2'i  Note — Unless  otherwise  indicated 
■03  S.A.— ^mi-annually;  int.— Interim;  a 

2. .50  eluding  extras. 
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S’ears  ended  December  Jlst 
1953  1952  I 

Oper.  Profit  ...  .56.998  276,102  + 

Net  Earnings  ..  208,564  66,706  + 

S’SSJRr...  ''’ajt;  ARGUSCORPORATIOI 

Some  brightening  in  the  leather  LIMITED 

situation  during  the  year  is  re- 

fleeted  in  annual  report  of  Davis  NOTICE  OF  DIVIDENDS 
Leather  Co  for  19.$.3.  which  shows  j,  *1..*  .g., 

a  net  loss  for  previous  year  turn- 

ed  into  a  sizeable  net  profit  after  mnu  I9ii7  i 

all  charges.  Net  earnings  which  one-half  cents  ($L12»'4)  p 
are  equal  to  $2.08  a  share  on  "A”  share  on  the  outstanding  4>4 
stock  include  investment  income  Cumulative  Conwrtible  Redeei 
of  $113,5.52  (110.063  in  1952)  and  able  Preference  shares  and  fiftee 
profit  on  sale  of  investments  of  cents  (15c)  per  share  on  the  ou 
$75,392  ($124,367  in  1952).  Operat-  standing  common  shares  of  th 
ing  profit  for  year  under  review  Company  have  been  declared  pa.5 
compared  with  an  operating  loss  able  on  the  first  day  of  June,  195 
of  $276,102  for  preceding  year.  to  shareholders  of  record  at  th 
Balance  sheet  shows  a  modest  close  of  bu.siness  on  the  thirtiet 
improvement  in  net  working  day  of  April,  1954. 

Photo  by  McKague.  capital  during  the  year;  but  in-  _  ^  „ 

OHNSON  crease  to  $2,404,728  from  $2,188.-  "y  Order  of  the  Board. 

611  in  inventories  is  reflected  in  «  ti  vrm/rTcnikr 

er.  ha.5  been  ap-  an  increase  in  bank  loans  to  ■'^DMlbON. 

ed  position.  $2,024,989  from  $1,735,341.  Secretary, 

inager,  has  been  In  directors’  report  J.  A.  Gaird- iToronto.  Ontario, 
ner.  chairman  and  president. 'March  .30,  19,54. 

71+5.  He  previous-  states  that  outlook  is  better  than| _  _  _ 

I  Construction.  it  has  been  in  recent  years,  al-i 
though  it  is  still  cloudy.  Export 
- ; -  markets,  he  says,  are  plagued  byi 

April  I  ..  3.00  shortage  of  dollars  and  discount  SOUTHERN  / 

April  9  .3,5  on  New  York. funds-  Volume  has  ^  .  __  .  _  ^ 

Mar.  19  3.09  improved,  but  it  is  only  being  $-'.AJNA_DA  {tEEB|K 

April  15  i,:  effected  at  a  considerable  sacri-  T»r’ITAn?'D  J 

??  '52^  fice  in  price.  Further  improve-  — _ 

Apri  5  ••  ment  in  export  situation  is  ex-  COMPANY,  LIMirjsi> 

aSJ!  5  ■■  50  pected  thLs  year.  TMe  Board  of  Directors  hag  declare 

June  15  Isit  Capital  expenditures  of  $70,161  ‘be  following  dividend; 

Tunc  11  ..  .3  18  in  1953  report  says,  brought  the  Nn  par  valut  Common  Stock 

April  9  ..  .95  total  for  three  years  1951-53  to  — - — — - T^ZTIi.— 

AphI  12  ■■  I  M  S261.’720.  Major  expenditures  con-  p,y,itV.T7sth:  I954“ta  GSder.  e 

Vlar  4  ■■  3  00  templated  in  the  modernization  record  at  the  close  of  butineu  on  April  zotb 

April  2  II  iloo  program  have  been  completed  1954. 

April  7  II  .80t  and  operations  should  benefit  for  V.  J.  MIXOM. 

Har.  16  ..  06  years  to  come.  Continued  efforts  Seeietary 

Anrii  ?5  ^  mf  ^^e  being  made  to  reduce  costs  j **“*"•'•  26th,  I9S4. 

April  15  liot  3nd  improve  quality.  Further  re- 

April  oil  I20  auctions  are  expected  this  year _ _ _ 

April  ?  ..  ..30  in,  over-all  inventory  position. 

SEii  'i  i  19M'’*weTe"^eIsonab!^‘s8^1lc^  THE  SHERWIN-WILLIAMS 

April  1.5  M2',  tory,  but  during  the  last  half  COMPANY 

April  24  ..  .10  lower  raw  material  prices  pre- 

Jar.  31  .16  vailed  and  a  .subsequent  reduc-  of  Coneda,  Limited 

‘.‘’’■'i  ,7  tion  in  sales  prices  of  finished 

oar.  ,1  3..  leather  reacted  unfavorably  on  Notice  is  hereby  given  that  1 

iprll  15  I75  ‘be  year  .5  results.  _  quarterly  dividend  of  Thirty-Fiv« 

mril ’m  ’.75'  r  ^  p®" 

lar.  15  ..  100  itltCT,  UltlltlCS  ending  February  28,  19.54,  hai 

lar  .3'  2.50  rv  •  declared  nn  the  Ordinar;! 

Tar.  31  .39  EoTtlttlffS  DTOP  Stock,  without  nominal  or  pai 

®  ®  *  value,  of  the  Company,  payabl, 

Ipril  I  I!  162',  I9J3  t952  May  1.  1954.  to  shareholders  o' 

Gross  Revenue  ..  17.735.464  15,062,965!  record  the  9th  day  of  April,  1954 
Net  Earnings  ...  2,233.399  1.894,777 


No  par  value  Common  Stock 

No.  1 16,  quarterly,  50  cents  per  shan 
payable  May  ISth,  1954  to  holders  > 


V.  J.  NIXON. 
Seereta, 


THE  SHERWIN-WILLIAMS 
COMPANY 

•f  Conoda,  Limited 


Inter,  Utilities 
Earnings  Drop 


I  Note — Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis,  Earn  on  Com.  .  1.96  1.72 

j  S. A.— Semi-annually;  int.— Interim;  arr. -Arrears;  US- U.S.  funds;  t— In-  Work  Capital  .  2,164.8.30  6,680,956 
eluding  extras. _ I _  ^  wide  expansion  in  gross  rev¬ 

enues  and  a  marked  gain  in  net 

Canadian  Salt  Net  Taylor  Pearson  shown^in  annual  report  for  1953 

!|I  i>  I  r  I  Earninos  Exoand  international  utilities  Corp'n 

|jp  on  Peak  Sales  ^  *^”53  1952 


2.I64.83S  6.S80.9M  Board. 


P.  W.  HOLLINGWORTH.  I 
Secretary-Treasurer! 


April  15  Mar.  29 
April  1.)  Mar.  31 
Sept.  15  Sept.  19 
April  2.3  Mar.  12 


IDonnacona  C  , 

'Dom.  Engineering  C 
I  Dorn.  Engineering  C 
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CdlldUiail  Jdll  nei  ■  . -J.w.  .  shown  in  annual  report  for  19.53L.„„.„,, 

73+  II  M  I  #•  I  Earninos  Exnand  ^f  international  utilities  Corp'n  '  ' 

ijp  on  Peak  Sales  tamings  expand  and  subsidiaries.  Eamings  are  ex-  February,  1954.  . 

>  ^  „  W  .  N’f‘  Earnings  .  .593  985  4,5o'^42  .“•“S've  of  net  profit  On  .sale  of - 

Ywps  ended  Dfrember  31st  Earn  on  Com .  1.92  1.48  investments,  which  amounted  to 

-  ^  t  k  Jmtk'Lik  Capital  —  4.4.18,398  4, 174*, 018  $328,990  for  year  under  review  and 

s^.OO  iGross  profit  .  1.405.724  1,379.949  oo*?  /•s-  mao 

LS  \set  earntniss  ...  80.510  881 1  Annual  report  of  Taylor.  Pear-  Pi — I — SI 

2..,9  Earn,  per  share  ..  9.24  ■  ca-  r--.  -c-  j  .  t  share  are  figured  on  basis  Of  964,-  XykJ. 

.•IS  Work,  capital  ...  1,174,829  1,084,088  Carson,  (Canada)  Ltd.,  662  common  shares  outstanding. 

1  sot  .  operating  directly  and  through  Revenues  from  natural  gas  in' 

I  i  .  . ,  subsidiar'ie.s  a  chain  of  antnmntive  ‘^*53  totalled  $14.0.54,102  compared:  Vj9^T!Q 

rSV  A"  flll-time  peak  in  sales  is  ’  j* ,  "  "  $12,670,064  in  1952.  while  rev-!  W\Stl7 

.2.5  Elected  in  annual  report  of  Cana-  radio  Parts  stores  in  Alberta  enupg  from  electricity  amounted' 

'dian  Salt  Co.  Ltd.  for  1953  which  and  British  CoIun3bia  and  having  to  $2,895,765  as  against  $2..392,901., 

ishows  a  substantial  improvement  ““‘’rest  in  radio  broadcasting  There  were  in  addition,  in  1953! 

jin  net  earnings  after  all  charges the  far  western  provin-  revenues  of  $78.5..597  from  sales  of;  THE  SHAWINIGAN 

.69  ‘"'Pr  figure  for  preceding  year,  ‘’e.^.  a  substantial  irnprovement  in  propane  gas  and  equipment.  | 

50  Additions  to  plant  and  equip-  ‘“’^rating  results  for  19.53  o.ver  Balance  sheet  shows  current  as-'  WATER  AND  POWER 

ment  during  19.53,  D.  Peterkin,  Jr.,  ‘"Oso  for  preceding  year.  Net  sets  at  the  end  of  ,19.53  at  $9,898.- 

'5ft,  president,  states  in  directors’  re-l®®'’”''’®''’ ,  charges  for  065  down  from  $11,785,267  at  end'  COMPANY 

!79+  port,  amounted  to  $234,017.  Two'^^®’’  to  of  year,  while  current  liabilities!  j  «  u 

225  new  brine  wells  he  says,  were'*'^®^'”®'’-  $'  92  a  share  on  amounted  to  $7,733,235.  up  from!  Dividend  Number  187 

completed  at  Wind.sor  at  A  ‘‘’‘a' compare  wH‘h^95Tn^\^o'^f745na«  Principal  changes  in  NOTICE  is  hereby  given  that 

2M  of  approximately  $60,000  “>  ‘‘n.sure!^"^P’'[®  ^4^  sheet.were  a  drop  in  hold-,  »  dividend  of  thirty  cent*  (30c) 

.46t  brine  reserves  for  capacity  '  P**’  "bare  ha*  been  declared  on 

51  ations  there.  At  Neeoawa  capital!.  999 ^  no  par  value  common 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividend  Number  187 


OutlBok  for  1954  report  .says,  mwer  man  at  me  Gurney  /-r 

uncertain,  although  present  in-  '®"V7+  tq’ao  "''®'';  Howard  "swh°c 

dications  are  that  for  the  firstif,^/“,."fS239^2‘t2  among  current 

months,  production  should  not; '‘"bilitiesw hich  did  not  appear  on  Owens  Pr.  . 
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.Howard  Smith  Pr.  .  2.99 

•  Hughes  Owens  Pr .  1.69 

(Hughes  Owens  B  . 


5.00  1 .2,5 

1 99  .2,5 


vary  grcatlj’,  in  the  aggregate.' balance  sheet.  Inughes  Owens  B  .  .95 

from  the  corresponding  period  in'  Directors’  report  .states  that  the  Hughes  Owens  A  . no  .29 

19.53:  but  the  price  levels  of  goodsl'himcriiatp  outlook  is  uncertain  „ .  , 

produced  by  the  manufacturing  ‘luc  to  the  continued  threat  of  in-il"‘9cc>aj  Bank  (:  __  •  •  •  j  ■- 
subsidiaries  are  at  present  held  to  creased  volume  of  imports  at  ex-  mternat.  Bronze  Pr.  ’  1  50  M 

close  margins  due  to  foreign  ex-’tremely  low  prices.  i International  Holdings  C  -SO 

change,  low  import  values  and'  - - ilntcrnational  Milling  Pr.*  4.m  l.oo 

other  current  factors  be.vond  the  Yg  'S-auSnal ’Power  c  ' . !  2!49  .’-o 

control  of  the  management.  ,  ^  ,  Internal.  Utilitie.s  Pr,  .  M9  ..'M 


control  of  the  management.  '  ilnternat.  Utilitie.s  Pr,  !’ 

-  C.I*9CCW0ll  K  F  (Investment  Foundation  C  I..59 

D..l^  ^•caawcil  l\,r.  investment  Foun.  Pr.  ...  3.99 

mas  Dasin  r Uip  Y’ears  ended  Deremher  31st, International  Paint.s  Pr.  .  1  29 

Earninas  Decline  Inx  Faming,  .  '7^804  ,'3®“ 'Joumai  publishing  $.  .,  so 

hUlliiiiya  lie  .  0.3.3  La  Cie  du  Tel  Saguenay  C 

Annual  report  of  Minas  Basin  "nrk  capital  366.309  .300.371  Alfred  Lambert  A  &  B  . 

Pulp  and  Power  Co.  Ltd^  for  19.5.3  Consolidated  annual  report  of  A^B  ' 

shows  net  earnings  after  all  Cresswell  Roll  Forming  Co..  Ltd  Lamaque  Gold  C  . 

8nd  whollv  owned  subsidiary  "''alter  Lowney  C 


726  at  end  of  1952. 

Groundwood  pulp  shipments  in 


7.00  1.75 
2.49  .■'9 

1 .19  ..'M 


3.09  .75 

1  29  .'+CS, 


May  13  May  5 
April  .30  Mar.  31 
April  30  Mar  31 
April  15  Mar  15 
April  IS  Mar  15 
April  15  Mar.  IS 
April  13  Mar.  9 
May  1  Mar.  ,31 
May  I  April  2 
April  l9  April  19 
April  33  Mar.  24 
April  15  Mar.  31 
May  I  April  I 
April  15  Mar.  15 
Mav  1  April  14 
April  15  Mar.  15 
April  15  Mar.  15 
June  16  June  2 
April  15  Mar.  22 

Apr,  15  Mar,  .31 
Tune  ,30  June  IS 


200  vl  a  rpcoivablcs  to  $2.822,475' I ma,. 

!20  furnace.  •  'from  $2,487,709  is  reflected  amongilHTer.  110101110$  By  Order  of  the  Board. 

,.52  Rcferrmg  to  Ihe  current  liabilities  by  an  increase'  •  a-.  I  '  J-  !*•  T.  MARTIN, 

.70  iment  in  the  area  of  company  sL^  overdraft  to  $I.226.972lFam|naC  HinnPI*  I 

.40t  I  Windsor  plant,  report  points  out|from  $917,1.54  and  a  secured  bank  tdiningS  .nignCr  Secretory. 

that  salt  productive  facilities  ofi|nan  of  $67.5,000  which  did  not  -  I  Montreal,  March  31.  19.54. 

50  plant  were  not  affected,  and  appear  on  previous  balance  .sheet.  A  mode.st  improvement  in  ■*"*'* 

2!50  full  capacity  operations  were  im-  Report  .states  that  the  first  half  earning.s  after  all  charges  at  $844,-| _ 

2.50  mediately  resumed.  nf  19,5,3  jaw  an  increase  in  .sales  S®®-  equal  to  86.5  cents  a  share  on  ~ 

'■«  -  volume  in  Alberta.  largely  offset  stock,  a.s  compared  with  $832,309.1 

•59  Cafnia  Rrirlna  by  lower  volume  in  the  .second  equal  to  8.5.2  cents  a  share,  is'  FRANK  W.  HORNER  LIMITED 

75  |jarnid  Dliugc  half,  in  B.C.,  sales  held  up  well,  shown  in  annual  report  of  Intcr-I 

‘  cc  -  •  -I  I  J  but  expenses  of  moving  into  new  national  Holding.s,  Ltd.  for  19.53.'  -NOTICF.  TO  SHAREHOLDERS 

30  'CdrninCIS  jfldOGU  warehouse  and  other  adjustments  Company  is  a  closed-end  invc.st-' 

so  i  ■  ®  left  only  a  small  profit  from  year's  ment  tru.st.  The  Annual  General  Meeting  of 

2  ,50  YPa„  TndM  December  3l5t  operations.  As  at  December  31st.  19.53.  bal-  the  .shareholders  of  this  Company 

M  ,953  19,52  Broadca.,ting  and  television  in-  ance  .sheet  shows,  company's  in-  will  be  held  at  the  hffice  of  th* 

‘  22  S  I  teresfs  were  more  profitable.  vestments  were  earned  at  «  book  +-  -  r..  . 

qper.  Profit  .  ..  701,327  849,991  -  value  of  $1,3,7,54.176.  with  a  quoted '^®’''''®''  ®**'®^*’  *" 


ISarnia  Bridge 
Earnings  Shaded 


Oper.  Profit  .  .  701,327  849,991 


jterests  were  more  profitable. 


ed  operations.  I  Report  states  that  Canadian  vat!  Hosiery  A  . 

Outlook  for  both  paperboard  Steel  Ceilings,  Ltd,,  which  com-  Net.  Steel  Car  C  .1 

«nd  lumber,  report  states,  is  nnt  mcnccd  operations  in  19,52,  has  ®’’ub,*''''ck  Tel.  C 
encouraging,  and  company  has.  ac-  stiown  marked  expansion  and  that  c  g 

eordingly.  restricted  its  wood.';  op-  operations  for  full  production  of  Qn{a{!j"  steel  Pr  7 

erstions  and  also  its  lumber  buy-.  Kalamcin  windows  were  started  f-nast  Terminal  C  1 

tng  _ _ _ _  I  successfully  at  Granby.  Pemnans  C  .  3 

Women’s  Voluntary  Services 

1954  CAMPAIGN 

During  1953  the  W.V.S.  again  provided  a  clearing  house  and  placement 
office  for  voluntary  workers  who  are  serving  in  nine  hospitals  and  on 
thirty-hvo  health  and  assistance  agencies. 

This  was  in  addition  to  participation  in  practicall,v  every  voluntary  com- 
•  munity  work  in  Montreal,  designed  to  provide  comfort  and  relief  to  youth, 
to  veteran.s,  hospital  inmates,  girls  and  boys  association.s  etc.,  as  well 
as  relief  in  Korea  and  Greece. 

The  campaign  objective  this  year  is  $10,000  and  the  annual  appeal  is 
being  made  between  April  6th  and  April  17th. 

Subscriptions  should  be  made  payable  to  Women’s  Voluntary  Services 
at  150  Sun  Life  Bldg.,  Montreal. 

(All  contributions  are  deductible  for  income  tax  purposes) 

tTh/s  space  donated  hy  The  Tfnaacta/  Tfmet)  ' 
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■E^Ve"r‘"sh»ri>  ’  *’*2®n7  P  ^DriiritlAC  market  value  '  of  $18,448,770,  a.i 

Worli.  ^Capital  !.  981.330  1,005.027  ^-t  jeCUriTieS  compared  with  $13,830,427  and 

69  Icurr.  Ratio  .  (  4 — 1  3.6 — 1 ,  *>1  I  I  .$.’8,801,381  re.'pectively  in  1952 

•so  j  Annual  report  of  Sarnia  BridRe|ga|'|^jnnS  Shaded  On  the  ba.iis  of  market  quota- 

.50  Dtd.  for  19.53  shows  a  decline  tion.s  for  investment  at  Decem- 

2  09  iof  about  20  per  cent  in  operating  -  her  31.  19,5.3,  company's  shares  had 

3.W  [profits  from  figure  for  preceding  Hydro-Electric  Securities  Corp.,  a  breakup  value  of  $19.17.  com- 
‘  22  [year  which,  however,  was  large-  in  annual  report  of  19.5.3,  shows  cared  with  $19.68  at  the  end  of 

■75  lly  offset  by  reduced  deductions,  net  earnings  after  all  charges  1952. 

In  “'•52  accounts  there  was  pro- slightly  lower  than  for  precedingi 
1.29  vision  of  $.50,000  for  contingency  year  at  $761,416,  equal  to  ■ 

.fiot  ireserve  which  was  not  repeated  cents  a  share  on  outstanding' 

„  in  accounts  for  latest  year;  whilc  conimon  stock,  as  compared  with 

■3ft  provision  for  income  taxes  was, $771, 192,  equal  to  31  cents  a.  - - - - 

.4,5  lower  at  $2.37.000  from  19.52  fig-' share.  (  Ottawa  ' 

ute  of  $338,000.  ,  I  Balance  sheet  .shows  invest-,  aw  i 

^  Balance  sheet  shows  a  .slight;ments  carried  at  net  book  value!  '  NOTICE  OF  I 


market  value  of  $18,448,770.  as  Town  nf  Mount  Royal,  Que- 
oompared  with  $13,830,427  and'bec.  nn  Frida,y  the  twenty-third 
■*.’^801.381  re.'pectively  in  1952.  jriay  of  April  19.54,  at  three  o'clock 
On  the  ba.sis  nf  market  quota-!. 
tion.s  for  investments  at  Decern -j  ’’  *^® 
her  31.  19,5.3,  company '.s  shares  had  By  Order  of  the  Board. 


W.  W.  GRAHAM. 

,  Secretary-Trea.surer. 
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Scarfe  &  Co.  1953 
Net  Up  Slightly 


current  ratio.  jeember  31.  19.53,  as  compared 

Directors  report  states  thatiwith  $16,5.38.148  and  $18,325,036 
compan.v  entered  1954  with  a  .sa-; respectively  at  end  of  19.52.  Earn- 
tisfactory  volume  nf  unfilled|ed  surplus  was  higher  at  $3,056,- 
orders  but  that  there  is  evidence  no  against  $.3,051,641. 
of  increased  competition  for  new  indicated  break-up  value  of 
business,  which  could  result  in  common  stock  at  the  end  of  19.5.3 
a  lower  percentage  of  profit.  Ca-  was  $8.69  compared  with  $8.71 
pital  expenditures  over  the  past  at  the  end  of  19,52. 

■  2  years,  it  is  indicated,  should  _ _ 1 _ 

■'enable  company  to  meet  the  IJ__  J-  L  j.  D  ' 

increased  competition.  nCHaCrSnOi  rapCT  i 

lOpeVarinTGain" 

•  Low.  St.  Lawrence  Ne(  Earnincs  .  9L929  73,795 -I 

..  J  J  .....  •’'*'■9  9"  Com .  2.65  '2.91 

Years  ended  December  31st  Work  Capital  .  241,912  182.837 

I  IJ«Sj  I9.$2 

I  $  A  mndr5:t  improvpmrnt  ovpr  iho 

Earn,  on  com.  .  2..18  2.201"*^  earnings  and  in  working  rapi-| 

I  _  ital  position,  is  shown  in  annual, 

I  Annual  report  of  Lower  St  '■‘’Pf’rl  Pf  Hendershot  Paper  Pro- 
I  Lawrence  Power  Comnanv  for  the  fP*"  i 

I  year  1953  reflects  a  further  period'- ''pppi'.t-  ."iEned  by  T. 


Gross  revenues 

_ _  I  .Vet  earnloRs 

Earn,  on  com. 


NOTICE  OF  REDEMPTION 

GOVERNMENT  OF  CANADA 

3% 

THIRD  VICTORV  LOAN  BONDS 

Dated  November  1,  1942  Due  November  1,  1W6 

NOTICE  i*  hereby  given  to  *11  holder*  of  outstanding  3  pereentThird 
Victory  Loan  Bonds  dated  November  1 ,  1942,  due  November  1, 
1956,  series  L2,  of  the  Government  of  Canada,  that  pursuant  to 
the  provisions  thereof,  all  the  outstanding  bonds  of  the  said  issue 
are  hereby  called  for  redemption  and  prior  pa.vment  as  an  entirety 
on  June  1,19.54.  at  any  Agency  of  the  Bank  nf  Canada, at  101 .26  per 
cent  of  the  principal  sum  thereof  upon  ttiirender  of  said  Bonds. 
Coupon  Bonds  shall  have  the  November  1 , 19.54,  and  subsequent 
coupons  attached.  Interest  on  all  said  Bonds  shall  cease  to  accrue 
from  and  after  June  1,  1954.  The  redemption  price  of  101.26% 
includes  .26%  which  is  interest  accrued  at  the  coupon  rate  for 
the  period  from  May  1,  1954,  to  .June  1,  1954. 

Tb»  Onv.mm.a,  of  Canada  By:  Bane  or  Canada.  Ptwal  A^en+ 


-  of  ffrowth  for  comnanv  Harrison,  president,  states  that; 

I  Years  ended  December^Mst  ^  volume  of  .sale.s  .showed  a  satis- 

S  *  were  connected  to  the  distribution“"‘^^‘’.'^^  improvement  over  the 

; Vet  Earnings  .  89.561  77.g79'lines  during  the  year  bringing  ti  P'’"’'''"''-''  shipping 

Earn.mn  "B”  .  I.I8  «.95[2,5.927  t‘ie  total  numbe-  being  corrugates  spe- 

Work.  Capital  ....  1,0.38,779  997.303  .served  at  year  end  cialtie.s  divi.sions;  particularly  in  j 


cialtipa^  divisions;  particularly  in 


Annual  report  of  Scarfe  &  Co.^  Sales  of  electricity  amounted  toj competitive  ^nditinns 

Ltd  .  makers  of  paints  and  var-[^“-!]'®-P[JP  H'igher* t^end  ^n^seMi'n®  co^ts^and 

J  ,  •  ,  49.281.000  kilowatt-hours  in  1952.  irenn  in  seiiin„  costs  arin 

;,.i.=hes.  show.s  a  mode.st  increase  in  I  Delivery  of  nower  from  Quebecte,'®^ 

:ne.  earnings  after  all  charges  for  Hydro’s  new  submarine  cable  sub-  ‘p 

.’.9.5.3  over  figure  for  preccding|.5‘ation  at  Les  Boule.s,  Que.,  will  Sales  in'  1954  rennrt  savs  are 
year  and  net  working  capi'a'  Jl®*'"  ’^‘® '®^tth"s  Vf  co'rres- 

i  somewhat  higher  than  at  the  end  e^gy  t™meet  aIWuturc  rc’Juire-  of.  1!).53.  although  I 

!of.  1952.  m  ts  ‘uiurc  require-  is  some  evidence  that  buyer 

j  Directors'  report,  signed  by  H  •  D^u'r'ing  the  year  the  new  storage  year^orn'^cres^c.^  increase  a.s  the; 

C.  W.  Scarfe.  states  that,  during  dam  on  the  Mistigougueche  River"’  _ LIJ.’ _ _ _  ! 

;  the  year,  approximately  $.'>8,000  was  completed,  distribution  lines  MOLYBDENITE  OPTIONS  ' 
•was  spent  on  capital  expenditures  were  increased  by  17  miles,  a  sub-  Molybdenite  Corn  nf  Canada! 
I re.iresenting  additional  fixed  a.s- station  is  under  construction  at  Ltd.  advises  that  Selected  In-!; 

existing  Les  Boules.  and  work  is  under  vestment  Inc.,  has  taken  down  and 
'fa^ities.  way  on  a  M  KV  transmission  line  paid  for  100.000  shares  of  capital 

me  outlook  for  the  current  from  l>es  Boules  to  Matane.  Other  slock  at  80  cents  per  share  The 
year,  report  says,  appears  to  be  distribution  substations  have  been  next  option  Ls  for  100,000  .shares 
'satisfactory,,  but  the  immediate  built  at  Rimouski.  Mont-.ToIi  and  at  90  cents  per  share  payable  hy 
l.'rospect  places  a  renewed  empha-  Trois  Pistoles  and  considerable  April  18.  19,54.  There  are  1.494,174 
i .sis  on  .salesmanship,  efficiency  and  other  construction  work  has  been  'hares  in  the  treasury  and  1,505.-, 
(realism.  completed.  826  shares  outstanding. 


NOTICE  OF  REDEMPTION 

GOVERN81ENT  OF  CANADA 

3% 

FOURTH  VKnrORV  LOAN  BONDS 

Dated  May  1,  194.3  Due  May  1,  19.57 

NOnCE  i*  hereby  given  to  all  holder*  of  outstanding  3  per  cent 
Fourth  Victory  Loan  Bond*  dated  May  1, 194.3,  due  May  1, 1957. 
aerie*  L4,  of  the  Government  of  Canada,  that  purtuant  to  the 
provision*  thereof,  all  the  outstanding  bonds  of  the  said  isaue 
are  hereby  called  for  redemption  and  prior  payment  a*  an  entirety 
cn  October  1,  1954,  at  any  Agency  of  the  Bank  of  Canada,  at 
101 .26  per  cent  of  the  principal  sum  thereof  upon  surrender  of  said 
Bonds.  Coupon  Bonds  shall  have  the  November  1,  1954,  and 
subtequent  coiipon*  attached.  Interest  on  all  said  Bond*  shall 
cease  to  accrue  from  apd  after  October  1, 1954.  The  redemptioa 
price  of  101 .26%  includes  1.26%  which  is  interest  accrued  at  tha 
coupon  rate  for  the  period  May  1,  1954.  to  October  1,  1954. 

Ttir  Oovmimmt  of  Caasds  Bv  Bans  or  Canada.  Piseal  Agsat 


■ 


STOCK  AND  BOND  MARKETS 


The  ^nancial  'iTmes 


Revenues,  Expenditures  Both  Offer  $10  Million 
Below  Abbott's  Estimates  Saskatche^n  3%'$ 

-  Offering  was  made  this  week  by 

Mr,  Abbott’s  White  Paper  on  gain  of  some  12  million,  a  fair  a  group  of  investment  dealers 
,  Federal  expenditures  submitted  to  portion  of  which  is  believed  to  headed  by  Harris  &  Partners  Ltd. 
the  House  of  Commons  this  week  be  attributable  to  increased  sales  issue  of  $10  million  of  18- 

indicates  that  both  revenues  and  of  cigarettes  resulting  from  the  P®*"  ®®”^  sinking  fund 

expenditures  in  fiscal  1953-54  were  combined  effect  of  lower  excise  debentures  of  the  Province  o 

•onsiderably  under  the  estimates  duties  and  lower  manufacturers’  ^  ***#*0^907 

_  j  ,  ,  cently  sold  at  a  price  01  87.287  to 

made  at  the  time  of  last  year’s  prices.  the  syndicate,  which  in  addition 

budget  The  White  Paper  reveals  Exceed  Estimate  to  the  Harris  firm  includes  Burns 

SrooS’ll/'rTH',"'"'  S'2''  mis 

080,000  and  expenditures  $4,389,-  podge  of  taxes  on  so-called  luxur-  &  Nanton  Ltd.,  and  Midland  Secu- 
979,000,  for  a  surplus  of  $10,107,000.  igs,  including  automobile  tires  and  cities  Corp.  Ltd.  Offering  was 
These  figures  may  be  compared  tubes  ($101  million),  iewelry,  interest 

with  the  original  estimates  which  watches  and  ornaments  ($7.5  mil-  Terms  covering  the  issue  pro- 
•howed  total  revenues  at  $4,473,-  non)  and  radios,  phonographs,  TV  vide  that  it  may  be  redeemed  in 
000,000,  expenditures  at  $4,450,000,-  sets,  and  tubfe  ($16.5  million)  mterest  on "r  a?ter^April ^5^  W70 


THE  TREND  of  the 
STOCK  MARKET 


'New  Mun'l  Bond  Issues 

I  ST.  JOHN’S,  QUEBEC 
I  Awarded  during  the  past  week 
i  by  the  city  of  St.  John’s,  Quebec, 
i  was  an  issue  of  $496,000,  three  per  ^ 
[cent,  19%  p.c.  serial  debentures, 
maturing  1954-73  to  a  syndicate! 


BONDS  and  NEW 

ISSUE  MARKETS 


The  market  sell-off  on  Tuesday  ought  not  be  confused  as  a 
pre-budget  sell-off;  although  that  temptation  always  arises 
when  no  other  explanation  offers  itself.  It  does  not  seem  to  apply 
here,  for  the  simple  reason  that  New  York  also  got  pounded 
substantially  and  New  York  hardly  cares  about  a  Canadian 
budget. 

The  New  York  market  was  perhaps  the  more  significant 
one,  for  the  heavies  which  have  led  recent  upturns  took  the 
worst  beating. 

Something  which  has  not  been  seen  for  quite  a  long  time 


Ji'V  composed  of  Bell,  Goiiinlock  &  The  initial  reaction  to  the  Gov-|  As  far  as  ’good  type’  municipals 

Ltd.  and  L.  G.  Beaubien  &  ernment’s  plan  to  redeem  the |  are  concerned,  the  cupboard  is 


Co.  Ltd.  and  L.  G.  Beaubien  &  ernment’s  plan  to  redeem  the  |  are  concerned,  the  cupboard  is 
Co.  Ltd.  Issue  was  sold  at  a  price  Third  and  Fourth  Victory  Loan  |  bare.  New  issues  are  being  snap- 
of  91.3467,  on  which  basis  net  cost  having  spent  itself,  the  bond  mar-  ped  up,  and  one  rather  small  Que- 
of  borrowing  to  municipality  was  ket  this  week  settled  down  to  a  bee  municipality  borrowing  only 
3.999  p.c.  Bidding  was  keen  for  period  of  waiting.  Many  traders  $80,000  by  way  of  serials,  had  no 
the  issue  with  10  other  bids  sub-  feel  that  prices  have  advanced  far  less  than  ten  .bidders  and  sold  the 
mitted.  Of  the  total  of  11  tenders,  enough  for  comfort  and  that  it  issue  at  99.70  for  a  net  cost  of 
6  were  on  a  cost  basis  lower  than  will  take  the  government’s  re-  3.534.  The  coupon  was  3%  per  cent, 
4.10  per  cent.'  funding  plan  to  clear  the  air.  and  the  maturities  1955-73.  A  com- 

-  Over  the  past  few  months,  there  parison  with  like  offerings  of  only 

ST.  URBAIN  PARISH  has  been  a  sort  of  see-saw  move-  ten  or  tw'elve  weeks  ago  would  in- 
Bidding  was  keen,  with  9  tend-  ment  in  the  bond  market— first  dicate  that  the  declining  interest 


wv,wju,  expenoiiures  ai  s4,4au,ouu,-  sets,  and  tubes  ($16.5  million)  interest  on  or  after  April  15,  1970  was  again  in  evidence  there.  The  tape  running  late  for  two  Bidding  was  keen  with  9  tend-  ment  in  the  bond  market— first  dicate  that  the  declining  interest 
000,  and  a  surplus  of  $23  million,  amounted  to  $290  milion  In  all, --two  years  before  maturity.  Out  minutes  because  the  selling  offers  could  not  be  properly  ac-  ers  submitted,  for  aii  issue  of  $80,-  **’®  shorts  advanced,  followed  by  |  rate  has  very  definitely  affected 

On  the  revenue  side,  total  direct  against  the  estimated  revenue  of  ^^®  jjg^'ysed  f’o  *  a^anceT  to  commodated  indicates  a  more  widespread  desire  to  get  out  of  qoo  nineteen-year,  3%  per  'cent  the  longer  term  issues.  No  sooner  municipals, 

taxes— a  net  figure  after  deduc-  $285  million.  Taking  into  account  the  Saskatchewan  Power  Com  the  market  than  has  been  felt  for  some  time.  It  may  prove  to  serial  debentures  of  the  parish  of  had  a  logical  basis  yield  beenj  q-he  corporation  list  was  quiet, 

tlon  la  respect  of  old  age  security  the  factor  of  refunds  which  may  for  °expe^*ditures*^’^’the  significant  in  the  long  run;  a  real  shake-out  before  another  st.  Urbain,  Quebec.  Issue,  which  established,  than  another  move- 1  but  very  steady, 

taxes  applicable  against  collections  apply  against  exc^e  tax  collec-  provincial  telephone  system  major  advance  is  not  completely  out  of  the  picture.  is  fully  guaranteed  by  the  Pro-  ment  occurred  in  the  shorts,  again!  jbe  Utilities  produced  fair  trad- 


taxes— a  net  figure  after  deduc-  $285  million.  Taking  into  account  the  Saskatchewan  Power  Coro, 

tlon  la  respect  of  old  age  security  the  factor  of  refunds  which  may  for  capital  outlays  and  $3,000,(W 

taxes  applicable  against  collections  apply  against  excise  tax  collec-  provinciaf^elephOTc^system*  * 

«f  corporate  and  personal  income  tions,  this  would  appear  to  indi-  - 

taxes— amounted  in  1953-54  to  $2,-  cate  that  1953-54  revenues  slightly  Fund  AddS 

476,700,000  against  the  $2,573,000,-  exceeded  the  expected  amount  v  U  |«|*  U 

000  In  the  estimates.  $5  million,  or  slightly  less.  *  ®  aiOlOlIlQS  flCfC 

Lower  Income  Tax  Totaling  up,  revenues  from  tax  New  York.  —  Announcement  is 

sources  in  1953-54  amounted  to  $4,-  made  by  Canadian  Fund  Inc., 
Personal  income  tax  which  was  009,000,000  compared  with  the  $4,-  under  the  management  of  Calvin 
expected  to  bring  in  $1,250,000,000,  io8,000,000  predicted  in  the  esti-  Bullock,  that  in  the  months  of 
actually  produced  $1,189,300,000  mates,  for  an  approximate  net  December  and  January  it  dis- 
net  Gross  revenue  before  2  per  599  million.  In  1952-53,  re-  posed  of  approximately  $2  million 

eent  old  age  security  tax,  was  $1,-  venues  from  budgetary  sources  of  holdings  in  United  States  oil, 

880,000,000.  In  the  previous  fiscal  amounted  to  $3,997,593,000  so  that  paper  and  mining  companies,  all 

.  ....  ,  With  Canadian  interests,  and  re¬ 

year,  the  net  from  personal  in-  about  $11.4  million  more  was  col-  invested  the  proceeds  in  standard 
eome  taxes  was  $1,180,026,000  and  lected  in  the  year  just  closed.  Canadian  enterprises, 

the  gross,  $1,225,276,000.  In  that  ^  ,  The  stocks  eUminated  included 

+1,-  tn.  Defence  Costs  Less  Continental  Oil,  Socony-Vacuum, 

year,  the  sum  apportioned  t  rvnpnrfitnrps  in  1953  54  were  un  Standard  of  California,  Standard 

age  security  tax  was  approxi-  Expenditures  in  1953-54  were  up  ^  Texas  Company,  Tide 

mately  half  the  amount  so  treated  over  the  previous  year  by  about  water  OU,  International  Paper, 
It,  1057  54  $12.7  million,  of  which  the  chief  Marathon  and  Kennecott  Copper, 

m  i»od-a4.  fnr  I^rchases  included  4,600  shares 

Corporation  income  taxes  pro-  electoral  officer  accounted  for  Telephone  of  Canada,  4,900 


The  utter  confusion  that  seems  to  reign  in  foreign  affairs,  vince  of  Quebec,  sold  to  Wood,  to  be  followed  by  a  rise  in  pycesj.^g  volume,  with  Bell  Telephone 
the  nearness  perhaps  of  heavy  involvement  in  Indo-China  and  Gundy  and  Co.  Ltd.  at  a  price  of|for  the  longer  terms.  Hence,  thej^,^^,^  Brazilian  Tractions, 

the  political  uncertainties  based  on  economic  unsureness  are  96-70,  on  which  basis  net  cost  of | form  which  the  refunding  takes'  ^  Electrics  in  good  demand. 


bound  to  have  an  effect  which  the  bears  can  better  appreciate  oorrowing  is  3.534  p.c.  S 
than  the  bulls.  >5®st  bid,  by  L.  G.  Beaubi 

The  combined  averages  in  Montreal  have  been  down  on  ® 

Tuesday  by  about  1  point.  This  is  not  very  startling  and,  al-  ^  P'®' 

though  the  general  lists  in  Montreal  and  in  Toronto  have  been 

weak,  the  greater  weakness  showed  itself,  as  far  as  the  averages  LE  GRAND  S( 

were  concerned  in  the  more  speculative  groups,  such  as  mines  School  commissioners  fc 
and  oils.  Leon  le  Grand,  Quebec 

But  again  it  must  be  emphasized  that  average  trading  is  awarded  to  a  syndicate  coi 

not  the  best  way  to  make  a  living.  The  important  question  is  Laflamme,  Ltd.,  La 

not  what  the  averages  are  doing  but  what  goes  to  make  up  Prets  de  Quebec  and  Gi 

the  averages.  This  point  has  been  made  here  before  and  is  ’ 

worth  making  again.  I  twenty-year.  4  per  cent  sen 

•  *  .  bentures,  maturing  1955-74 

price  of  97.02.  On  this  bas 

During  the  heavy  seU-off  of  Tuesday  for  instance,  the  borrowing  to  comn 

Toronto  industrials  declined  2.37  points;  the  industrials  in  is  4  547  n  c  A  erant  of  $61 2i 


lecurlty  tax,  so  that  the  gross  re-  oeparimenis  ana  agencies,  uui.  ^  ^  Fraser  Companies,  5,000  Hud- 
venue  from  this  source  was  $1,-  balanced  against  these  were  cuts  Mining,  2,300  Ogilvie 

249,000,000.  In  the  estimates,  Mr.  in  defence  production  and  in  na-  .Mills  and  3,225  Traders  Fin- 


Abbott  predicted  that  revenues 


tional  defence,  the  latter  two 


from  corporation  income  taxes  down  $81.6  million,  but  still  ac-  _  g  InvaRfment* 
would  total  $1,228,000,000.  This  counting  for  43  per  cent  of  total  •  •  -  ,  p.  ■  . 

means  that  collections  were  some  outlay.  OtterS  StOCk  Rights 

$34.6  million  below  the  estimate.  — -  Toronto  —  Announcement '  is 

U.iJm  CaIIc  Canadian  General  In- 

Clgarette  Duties  Drop  nyUlO'ltlUcllCL  JCIIa  vestments  Ltd.  that  stockholders 

Excise  duties  brought  in  $228  MililAII  record  April  23  wUl  have  the 

million  against  the  $265  million  HIIIIIUII  sJ  /4  »  right  to  purchase  one  additional 

predicted  in  the  estimates.  The  .  '  *  share  at  $25  for  each  five  shares 


chief  reason  for  the  drop  was  the  E’^^e^sion  and  Improvement  of  held.  .  „  „  , 

loss  of  some  $19  million  on  tobacco  Montreal  system  of  Quebec  Rights  will  expire  May  75  and 
,  .  i  ti,  «  Hydro-Electric  Commission  will  the  shares  will  sell  ex-rights  on 

products  r&sulting  from  t  e  re-  financed  by  the  new  issue  of  the  Toronto  Stock  Exchange 
duction  of  the  duty  on  cigarettes  ^25  naillion  of  3%  per  cent,  20-  April  22. 

from  $6  per  thousand  to  $4  per  sinking  fund  debentures,  _ 

thousand  in  last  year’s  budget,  currently  being  offered  through  INVESTMENT  COMPANIES 


ultimately  the  Montreal  and  Toronto  stock  exchanges  get  to¬ 
gether  on  an  agreed  list  of  stocks  which  are  to  form  the  basis 
for  the  daily  average  prices. 

The  fact  that  the  western  oil  average  dropped  'over  3 
points  is  disturbing  enough  because  frankly  there  is  no  reason 
for  it.  The  explanation  here  may  also  be  the  inclusion  in  the 
average  list  of  more  than  normally  volatile  stocks  in  which 
the  speculative  rating  outweighs  the  investment  rating. 

Base  metals  showed  a  drop  which  is  not  supported  by  the 
news  behind  the  industry.  Both  lead  and  zinc  have  made 
significant  gains  in  the  past  week  and  buying  on  all  im¬ 
portant  markets  appears  to  be  quite  steady  and  demanding. 

Certainly  the  outlook  for  base  metals  has  improved  greatly 
in  the  past  30  days,  and  it  is  not  only  the  renewal  of  stock 
piling  by  the  U.S.  government  but  the  general  increase  in  in¬ 
dustrial  consumption,  that  accounts  for  it. 

Mutual  funds,  and  similar  large  trust  investment  accounts 


borrewing  is  3.534  p.c.  Second  will  be  rather  significant-if  it  isig^^^  Light  isues,  the  first 

best  bid.  by  L  G.  Beaubien  &  principally  in  the  nature  of  longer  5^  25  g„^  5,, 

Co.  Ltd.,  was  at  a  price  of  99.599  issues,  this  will  have  the  natural  debentures  were  sought,  as 
for  g  cost  basis  of  3.545  p.c.  effect  of  increasing  the  supply  andi^^^  MacLaren  Power  &  Paper. 

-  of  affecting  prices.  If  the  proper 

ST.  LEON  LE  GRAND  SCS.  theoretical  relationship  between!  I"  the  industrials,  Abitibi  4  .tis 
School  commissioners  for  St.  the  maturities  is  to  be  maintained,  j  in  very  goo  eman 

Leon  le  Grand,  Quebec  have  shorter  term  issue  prices  will  also^®*^*^  registered  a  gain  o  poin  s 
awarded  to  a  syndicate  compris-  be  affected  until  portfolios  finally:®*^  vveek.  Alcan  4lis,  t  e  new 
ing  J.  E.  Laflamme,  Ltd.,  La  Corp  get  adjusted. 

de  Prets  de  Quebec  and  Grenier,  it  boils  down  to  how  closely  thc'®°*^*’  convertible  issues 

Ruel  Co.,  an  issue  of  $106,000  new  issue  corresponds  to  .he  bond  advanced,  the  3%s  61  gained  6 
I  twenty-year,  4  per  cent  serial  de-' market's  requirements.  ,  points,  while  the  31ss  62  moved 

bentures,  maturing  1955-74  at  al  _  ..  ...  ,  !up  1'2. 

price  ol  97.02.  On  Ihi,  b.„,  net  CockshnU  5,  were  good  tr.derr. 

is  4.547  p.c.  A  grant  of  $61,265  has  ,,  4s/59.  The  long  dormant  Dosco 

been  given  by  Provincial  Secre-  =e”erally  accepted  to  be  part  made  a  eood  aain  on  the 

tarv  for  ihf>  loan  Two  other  bids  Ottawa's  effort  to  boLster  some  of|  ®  a  go  g  . 

tary  for  the  loan.  Two  other  bids  'week,  up  1%.  Other  issues  to  show 

were  submitted  for  the  issue.  ‘  better  bids  were  Dominion  Tar 


-  ......  currenuy  oeing  oiierea  rnrougn  INVESTMENT  COMPANIES  have  been  growing  quite  steadily  and  the  continued  investment 

but  it  also  appears  that  revenue  ,  syndicate  headed  by  A.  E.  Ames  I,  requirements  obviously  are  a  major  prop  It  is  when  this  major 

from  the  duty  on  .spirits  was  con-  &  Co.  Ltd.  The  issue  is  guaran-  AprU  Sth,  iSm  _  .  prop  it  is  wnen  mis  major 

hPtnw  exnectations  al-  teert  hv  the  orovince.  •Affiliated.Fund  22-1-  7t  8.13  5.5.5  prop-this  flying  buttress  that  holds  up  the  wall  of  the  invest- 


Biderably  below  expectations  al-  teed  by  the  province.  •lUmiated^nd  22-1.  7t  8.13  5.55  proi^this  flying  buttress  that  holds  up  the  wall  of  the  invest- 

though  it  topped  the  revenue  in  Offering  price  has  been  set  at  LnadFund  no  24:40  zsiso  strocture  becomes  temporarily  inactive,  temporarily  un- 

thiB  regard  for  1952-53.  98.65  to  yield  3.34  per  cent,  re-  ganaljind  no  34.40  interested  m  further  large  acquisitions  that  the  weaknesses 

The  other  big  budgetary  revenue  fleeting  the  downward  trend  of  cmweaimt  tot  g  x^.27  6.W  o«ur.  For  then,  the  generally  bearish  attitudes  of  individual 

Item-Tsales  tax-produced  a  gross  iriterest  rates  and  yields  on  bond  ».I  5M  S  M  "o  buyers  to  lean  on.  This  will  probably  be 

of  $759,700,000  and  a  net  (after  de-  of  $50  MStual  28.5  'lAO  expla^tions  that  lie 

j  « *1,  tav  Qucbec  floated  an  issue  of  $50  Leverage  Fund  21  3.79  4.16  behind  the  occasional  sharp  shakes, 

duction  of  the  old  age  security  tax  debentures  in  New  Mut  Xc^um.  Fd.  ».5  4.04  4.Z9  0  a  a 

portion  of  $147,700,000)  of  $612,-  carrying  a  rate  of  3%  per  9!  ztilo  i  f*  ^  ^ 

000.000.  This  latter  sum  minus  pj-jeed  to  yield  3.55  per  Resources  of  Can.  20  5.29  5.81  During  a  bull  market  such  as  the  markets,  particularly  in 

aome  $20  million  in  refunds,  may  The  Province  of  Quebec  I  W-l-46tM’.M  mIs  experiencing,  it  is  the  easiest 

be  compared  with  the  estimate  of  sold  a  $25  million  issue  about  two  -  thing  in  the  world  to  advise  individuals  with  small  means — 

$580,000,000  contained  in  last  year’s  a*  S”  to°yidd  ^  market-to 

•stimates.  That  is,  there  was  a  3  37  per  cent.  _  y— Plus  Stock  Exchange  Commission.  get  in  and  buy  themselves  a  share  of  capitalism  by  becoming 

' - -  '  investors.  To  do  it  on  a  down  payment  and  so  much  on-the- 

_  I  lk.ll*  lA  J.  cuff-per-month  basis  looks  attractive  and  rewarding. 

C  A  /  J  A a  I  A  T I  ^  n  A  I  ^  ^  O I  I  n  T  Q  But  it  ought  not  to  be  forgotten  altogether  that  the  market 

IWWlwIal  l^allwl  lOI  ^  ^  two-way  street  and  that  the  smaU  investor  who  is  avidly 

.  - - - -  nought  for  today  is  just  as  likely  to  get  as  mad  at  his  losses  as 

Table  1.— NATIONAL  INCOME  AND  GROSS  NATIONAL  PRODUCT,  BY  QUARTERS  he  is  glad  about  his  gains. 

(mlUlo^  of  doUars)  j,gyg  literature  that  is  passed  out. 


giderably  below  expectations  al-  teed  by  the  province.  B^anced  Fund**  iX  3.M 

though  it  topped  the  revenue  in  Offering  price  has  been  set  at  canadFund  no  24:40  zsio 
this  regard  for  1952-53.  98.65  to  yield  3.34  per  cent,  re-  i>und  *6.45  ^.08 

The  other  big  budgetary  revenue  fleeting  the  downward  trend  of  cmwealtot  tot  g  x^.27  6.W 

Item— «ales  tax— produced  a  gross  interest  rates  and  yields  on  bond  income  20.1  5.«  5  51 

«f  $759,700,000  and  a  net  (after  de-  j®®‘^®®-  rv^s^s%"S?ual  28.5  ^  fo 

,  ,  ,  ..  . _ Quebec  floated  an  issue  of  $50  Fund  21  3  79  4.16 

duction  of  the  old  age  security  tax  jjjj  debentures  in  New  Mut.  Accum.  Fd.  20.5  4;o4  4.OT 

portion  of  $147,700,000)  of  $612,-  g  ^g^g  3^  pg^  5Iut^toreme^  Fd^  16.76  ^3.63  ^3^^ 

000.000.  This  latter  sum  minus  gg^jj  g^d  priced  to  yield  3.55  per  Resources  of  Can.  20  5.29  5.81 

eome  $20  million  in  refunds,  may  gg^t.  The  Province  of  Quebec  ♦'^f^ngton^d  I  ^-|-46t^l.M  M23 
be  compared  with  the  estimate  of  sold  a  $25  million  issue  about  two  - 

esan  non  non  contained  in  last  Year’s  months  ago  with  a  coupon  of  3®.i  e—U-S.  Fund;  t— Capital  Gains 

$580,000,000  contained  m  last  year  s  33  ,^5  yjgj^  Distribution  i-L«ss  Commission: 

•stimates.  That  is,  there  was  a  3  37  pgg  cent. _ y— Plus  Stock  Exchange  Commission. 

Federal  National  Accounts 


(millions  of  dollars) 
19S2 


1.  Wages  S^^ies  and  Supplementary  La-  2,840  10.743  2,775  2,899  2,994  2,987  11.655 

I ^  ^  js  ...h  js  ..s? 

Net  Income  of  Unincorporated  Business;  I 

P^Ston  152  110  1,439  233  IJ.34'  47  92  1,337  191  1,667 

‘•Se*d  392  401  423  I  1,522  341  416  417  435  1,609 

*■  3,857  4,149  5,645  4  475  !l8.135  4,087  4,496  5,829  4,566  18,977 

7.  Intoect  Ta-xes' Less  Subsidies  ::  :::.  648  669  704  723  2,744  707  746  740  740  2,923 

509  527  558  |' 2.070  520  556  573.  617  |  2J66 

9.  Residual  Error  of  Estimate  23  35  33  70  1+161  0  —44  69  51  +  76 

“■  5.004  6,362  6,918  6,826  23,1  loj  5,314  5,753  7,211  5,964  *24,242 

M.  (Gross  National  Product  at  Market  '  i  1 

rf^i^n?*^^rator^':".*!*!*.  .^*.*  (4,852)  (6.252)  (5.479)  (5,593)  21.0771  (5,267)  (5,661)  (6,874)  (5.773)  122.575 


Table  2.— GROSS  NATIONAL  EXPENDITURES,  BY  QUARTERS 

(millions  of  dollars) 

1952  1953 


“1,  Personal  Expenditure  on  Consumer 

Goods  and  Services  .  3219  3,575 

t.  Government  Expenditure  on  Goods 

and  Services  . - .  1,079  863 

GROSS  DOMESTIC  INVESTMENT: 

$.  New  Residential  Construction  .  126  ^ 

4.  New  Non-Residential  Construction  ...  308  382 

0.  New  Machinery  and  Equipment  .  4^ 

6.  Change  in  Inventories  .  7"  ,n,  ~7a 


3,487  4,053  :14,334  |  3,451 

1,102  1,187  ;  4231  1,161 

I  1 

223  237  1  786  193 

451  422  I  l,561i  320 

466  449  ,  1,9181  485 

1,150  —472  -1-278'  —116 


3,788  3,626  4,170  115,035 


•T*  Inventories  onlv)  . .  (—10)  (—9)  (47)  (79)|—  51|  (128)  (251)  (135)  (—139)  1+375 

a  ^ods  and  ^rvices  .  1.238  1.411  1,428  1,504  i  5,581  1.170  1,417  1,491  1,372  1  5.450 

9  Im^ts  of  Goo^  and  Services— 1.205  —1,372  —1257  -1,483  — 5.417;  -1,350  -^,6M  —1.504  -4,437  I--5.900 


9.  Deduct:  Imports  of  Goods  and  Services — 1.^5  — i,o7J  — -1,307  — 1.400—0, i.oov 
•0.  Residential  Error  of  Estimate  —23  036  —32  —71  —162  0 

'  .....  ...1. 


-1-43  —69  —51  I  —  77 
5,753  7,211  6,964  124,242 


We  have  seen  some  of  the  literature  that  is  passed  out, 
showing  the  advantages  of  small  regular  purchases  of  stocks 
and  we  find  that  they  are  stressing  the  possibilities  of  gain  and 
capital  growth  to  a  much  greater  extent  than  they  stress  the 
possibility  of  account-stagnation  or  loss. 

We  have  always  felt  that  such  a  campaign  should  be 
preceded  or  accompanied  by  an  intelligently  based  educational 
effort  which  outlines  the  risks — without  which  the  gains  would 
hardly  be  justified. 

The  ultimate  effects  of  a  failure  to  do  this  can  be  quite 
harmful  to  the  larger  purposes  of  the  idea. 

We. frankly  think  that  the  totally  inexperienced  small  in¬ 
vestor  who  nevertheless  should  have  and  wants  to  have  a  part 
in  the  investment  in  industry  ought  to  give  greater  consider¬ 
ation  to  institutional  investments  such  as  mutual  funds,  and 
if  only  to  offset  his  obvious  inability  to  hire  or  apply  himself 
the  professional  management  to  which  the  small  investor  is 
entitled. 

Stock  exchanges  which  make  a  major  effort  to  get  him  to 
make  direct  decisions  on  his  own,  and  particularly  to  make 
them  backed  by  so-much-per-month  fractional  payments  would 
hardly  lose  any  business  that  way.  Institutional  and  invest¬ 
ment  fund  investments  ultimately  must  still  go  to  the  ex¬ 
changes  before  they  become  active. 

Not  a  small  part  of  the  occasional  unsureness  that  is  to  be 
found  within  the  whole  field  of  investments  is  due  to  the 
fact  that  competition  for  business  is  still  highly  unorganized. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


-  economy.  A  lower  interest  rate;  wt.t 

ROUYN  SCHOOLS  I  would  have,  among  others,  thcl^s  “P  Donunion  Textile 

School  commissioners  for  town;effect  of  discouraging  re-invest- 
of  Rouyn,  Quebec  have  awarded! ment  by  those  present  American  ^p®  LA.C.  5,4S,  up  ■  ^  ,  a 

to  Rene  T.  Leclerc,  Inc.  an  issue  holders  of  the  Third  and  Fourth  percentage  of  industrials  im- 

of  $400,000  twenty-year  3-4  per  Victory  Loans  coming  up  for  re-  ^*’®  week,  and  as  in  the 

cent  serial  debentures  at  a  price  demption  soon,  and  ultimately  of  ®^®®  municipals,  reflects 

of  92.62  for  $271,500  of  .3'.s  of.  strengthening  the  U.S.  dollar,  t*"®  interest  rates  ini- 

1955-64  and  $128,500  of  4's  of  I  ^vhere  the  difficulty  may  lie,  for  ‘P  i*^®  ^‘®^’ 

1965-74.  On  this  basis  net  cost^g  g„y  jg+gtj  «  A  ❖ 

of  boriowing  to  eomm^sion  is- pjg^^^  i^g^  ^gjj  financing,  Prontci 

4.609  ^3.0.  giai^  0  $24  .85  1  for  maturities  and  coupons  at  var-  Uranium  realized  $1,500,000  from 

been  given  by  Provincial  Secre-:.  N.  .  ^  * 

.  ?  su  1  t:»-  .u  fiance  with  our  bond  markets  re-  the  private  sale  of  500,000  shares  at 

tary  for  the  loan.  Five  other  j  .  ,  «  « 

tenders  were  submitted  for  the  /lP'P^P’^P^®'  ®®P®®‘®liy  ®p  effort  $3  per  share,  through  Burns  Bros, 
jggyg  is  to  be  made  to  have  the  newific  Company. 

-  issue  largely  absorbed  by  Cana-  a  a 

CITY  OF  GALT  dians.  Qgjt  debentures  in  the 

An  issue  of  City  of  Galt  On-  Although  the  market  was  quiet,  amount  of  $1,405,800,  bearing  a 
tarlo,  $1,405,800,  4y4  per  cent  de-  there  was  no  sign  of  weakness.  coupon,  and  maturing  in 

bentures  maturing  in  one  to  15  Actually,  some  of  the  medium  j.^o  years,  have  been  purchased 
to  20  years  has  been  awarded  to  Term  issues  were  a  bit  stronger  g  syndicate  composed  ol  Mid- 
a  syndicate  comprising  Midland !  although  those  specifically  affect-  jg^^  Securities  Corp.  Ltd.,  Deacon 
Securities.  The  Canadian  Bank  of  ed.  such  as  the  maturities  of  I960,.  coyne  Limited,  and  the 

Commerce  ancl  Deacon  Findley  &;  1962  and  1963,  slipped  back  by  Canadian  Bank  of  Commerce  at  a 

Coyne  Ltd.  Price  paid  was  103,534  ..  Canadian  Bank  ol  commerce  at  a 

per  cent  :  mid-week  to  their  original  posi-  io3.534. 

_  tion.  The  3s.  perps.  remained - 

WALTHAM  SCHOOLS  very  strong,  their  still  significant  . 

School  Commissioners  for  mun-  discount  possibly  being  the  chief; 
icipality  of  'Waltham,  Quebe;,  attraction.  | 

have  awarded  to  J.  F.  Simard;  ^NR  issues  as  a  ei-ouo  were' 

&  Co.  an  issue  of  $43,500  fifteen-,  *®®p®®’  ® 

year  3-4%  p.c.  serial  debentures  steady,  and  unchanged.  !  f*  _ 

at  a  price  of  98  for  ^0,000  of  3’sl  A  ❖  ♦>  4¥OVGl*llllldll 

?y^6t”or1his'baL°'ntfcost  the  provincial  group,  there; 

of  borrowing  to  the  commission  was  a  little  more  activity  due,  and 

is  4.578  per  cent.  A  grant  of  1  perhaps,  to  the  filtering  through' 

•'  •»«  Canada.  ! 

Three  other  bids  were  submitted  !  Discount  isues  of  every  province  Vdll  UUI  a.l>lUU 
for  the  issue.  I  were  in  very  strong  demand  but;  * 

MONTOiTlH^^^TEREST'^f'-;"^®  SpriintlpQ 

,  ...  this  type  of  issue  are,  understand-  lElCo 

Short  interest  position  on  the  ,  ,  ,  ,,  , 

Montreal  Stock  Exchange  on  ^bly,  loath  to  sell  in  view  of  the 

March  31  was  17,107  shares  in  50 ,  upward  trend  of  the  last  few  —  .  .  »  -  j 

issues,  compared  with  18.918  shares  at  to  be-  Enquiries  Invited 

in  30  issues  on  March  lo.  ,,  ,  ,  , 

On  the  Canadian  Stock  Ex-  P®*"’ 

change,  short  position  was  190,132  The  recent  higher  coupon  issues; 
shares  in  50  issues  compared  with  were  strong  on  the  week,  with  ad-  ® 

147,745  shares  in  46  issues  on  r  ,  —  i-  *  1/ 

March  15.  I ''®"®®®  i 


Government 

and 

Corporation 

Seeurities 

Enquiries  Invited 


Bond  Financing  for  1st  Quarter 
Shows  Decline  From  Last  Year! 


Canadian  government,  provin-:  New  corporation  public  bond 
cial  aaid  municipal  bond  financing  ' financing  March.  1954  totalled 
in  March,  1954  totalled  $80,526,864'—.™™  ! 

/»/^ 01^  4Vsa'  $35.o0u,C)Uv  W il  1C n  iriCiUCl6Ci  $1  a,  — 

compared  with  $3o,&2o,817  in  the  e; _ _  c _ _  t  ; 

fn^Mf^h  r9T3'';ccoVllinf  '?o"fh^^'-“ 

mm?fhiv'^’pnnnnii=Hnn^  '  Loblaw  Grocetcrlas  Co.  Ltd.  4%%i 

financing  in  the  first  quarter 

this  year,  including  corporation  i  ®'’^  eight  othe 

issues,  amounted  to  $565,473,042  *®®‘^®~~'' _ _ _ _ _ it 

compared  with  $659,513,829  for  the  ^ 

first  three  months  of  1953.  |  — — — — — — — — — — 

Government  and  municipal  fin-| 
ancing  in  March,  1954,  included' 
one  Lsue  sold  in  the  United  Stales ' 
in  the  amount  of  $50,000,000,  i 
bringing  the  total  of  financing  in  . 

United  States  for  the  year  to!  IT  d. 

March  31.  1954  to  $77,068,000,  com-:  T.^areiUI  lllVeStOrS 

i  pared  with  $69,522,500  for  Uic 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Toble  3.— SOURCES  OF  PERSONAL  INCOME,  BY  QUARTERS 


(millions  of  dollars) 
1932 


~L  Wages.  Salaries  and  Supplementary 

Labour  Income  .  2,540  Z.ell 

g.  Deduct:  Employer  and  Employee  Con¬ 
tributions  to  Social  Insurance  and 
and  Government  Pension  Funds  . . .  — «  — ^ 

S  Military  Pay  and  Allowances  .  60  67 

4.  Net  Income  Received  by  Farm  Oper- 

etors  from  Farm  Production  .  153  75 

0.  Net  Income  of  Non-Farm  Unincorpor- 

porated  Business  . 366  382 

0  Interest,  Dividends  and  Net  Rental 

Income  of  Persons  . 376  395 

Transfer  Payments  to  Persons; 

T  From  Government  (Excluding  Interest)  381  323 
b' Charitable  Contributions  by  Corp’n...  6  8 

9  Net  Bad  Debt  Losses  of  Corporations..  6  6 

10  PERSONAL  INCOME  .  3.746  3,794 


2,752  2,840  10,743  ;  2,775  2,899  2,994  2,987  '.11,655 


—88  336[ 

74  i  2701 


423  I  1,522'^ 

397  1  1,540' 

'  I 
333  I  1,3701 
8  30! 

7  2SI 


vtu. 

Ind. 

March  30  . 

100.6 

191.5 

March  31  . 

101.5 

193.9 

April  1  . 

101.4 

193.5 

April  2  . 

101.5 

193.3 

April  5  . 

103.8 

193.9 

April  6  . 

101.1 

192.5 

Change  for  week 

-rO.S 

-  1.0 

1953-54  High  ... 

101.6 

193.9 

1953-54  Low  . 

92.4 

182.0 

77  79 

114  1,285 


5,235  4,298  '17,073!  3.952  4,191  5,463  4,407  |18,013 


-96  -100  -382 

79  83  309  TORONTO  STOCK  EXCHANGE 

March  30  .  32*7.2; 

417  435  1.609  . i:"; i;  331:48 

426  417  1  656  April  2  .  331:91 

4i7  1.036  5  . 

^*1  1  466  April  6  .  330.46 

8  7  w  Change  for  week  +3.19 

2  J  S  1953-54  High  .  33233 

laaa  A  a/yj  i«ei5  1953-54  Low  .  312.79  ( 


Paners  Vniutne  ^*'®®  months  Of  last  year. 

849  03  64  216  (j-overnment  of  Canada  direct; 

859.12  76'.565  Of  guaranteed  issues  amounted  to| 

858.73  82  334  $200,000,000  for  the  first  three: 

655-43  64,037  months  of  1954.  compared  with' 

853  83  72  ’6°  $ti00,000.000  ill  the  first  quarter; 

-4:80  +  8:^6  of  1953.  Provincial  direct  ardi 

8.59.12  guaranteed  financing  in  March,: 

7’4.63  .  1954  totalled  $72,371,000,  which  in-j 

eluded  $50,000,000  province  of 


Gold 

B.M. 

W.O, 

Volume 

72.97 

146.93 

100.00 

..  1,966.000 

73.68 

150.97 

101 J20 

..  2.385,000 

73.96 

150.43 

100.62 

..  2,331.000 

73.23 

149.45 

100.S3 

..  1.92 ’.,000 

73.24 

150  09 

101.56 

2,060,000 

72.39 

148.03 

98.54 

..  1,784,000 

—.58 

+1.05 

—1.46 

. .  —  182,000 

74.63 

150.37 

101.56 

68.58 

137.13 

88.58 

Table  4.— DISPOSITION  OF  PERSONAL  INCOME,  BY  QUARTERS 

(millions  of  dollars) 


1.  income  Taxes  .  ‘"Y 

I.  Succession  Duties  .  21  it 

0.  MisceUaneous  .  J? 

4.  Total  Personal  Direct  Taxes  .  312  ^7 

5.  Non-Durable  Goods  .  i.*^  2.841 

s!  Total  Personal  Expenditure  on  Con- 

sumer  Goods  and  Services  .  3,219  3,575 

0.  Personal  Saving  . .  215  —148 

10  Farm  Inventory  Change  . . . . . .  •  —150  —215 

11.  Personal  Saving  Excluding  Farm  to- 

» ?l"iaiS*’m%ME  3.|^^  3.™. 


IV  lYear  | 
300  1,177: 

18  71 

16  !  72, 

334  !  1.320 


IV  [Year 
303  I  1,286 


2,087  2,486  i  8.470i  1.904  2,128  3,126  2,535  8,693 

368  423  1,532|  413  SOI  403  438  1.755 

1,032  1,144  I  4.3321  1,134  1,159  1,097  1,197  |  4,587 

I 

3,487  4,053  il4.334  |  3,451  3,788  3,626  4,170  115.035 


NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 
INDUSTRIALS 
High  Low  Close  1 

March  30  .  302.57  299.47  300.89  ! 

March  31  .  305.15  501.01  303.51  1( 

April  1  .  307.30  303.18  ,306.27  l( 

April  2  .  307.95  304  ..'52  306.67  1( 

April  5  .  308.46  ."05.27  307.04  1( 

April  6  .  303.50  302.78  304.26  K 

Change  for  week  +5.93  +3.31  +3.37  v 

1953-54  High  ....  308.50  .  ....  K 

1953-54  Low  ....  279.87  ....  .  £ 


1,050  —447  '  +238'  —268  —180 


1,514  —98 

892  —380 


.  i+n§ovAL  INCOME  3,746  3,794  5,235  4^9817.073  3,952  4,191  5.463  4,407  15,013 

!;  (Sw^alDispos^  Income  .  (3,434)  (3.427)  (4,928)  (3.964)  |l5,763|  (3,594)  (3,775)  (5,140)  (4,072)  |l6.581 


High 

Low 

Close 

Tot.  Volume 

London  ! 

March  30  . 

53.07 

55 .69 

35.8o 

2,130.CO0 

137.1 

March  31  . 

56.18 

55.82 

55,99 

2,690,000 

1S8.9 

April  1  . 

56.23 

55.92 

56.19 

2.270,000 

139.8 

April  2  . 

56.39 

56.11 

56.26 

1,830,000 

140.8 

April  5  . 

56,41 

56.04 

56.20 

1.710,000 

141.9 

April  6  . 

56.39 

55.92 

56.05 

2,120,000 

142.6 

Change  for  week 

+  .32 

+2.3 

+.20 

—  10,000 

1953-54  High  .... 

56.48 

1953-54  Low  .... 

52.22 

•  ••• 

•  ••• 

•  ••• 

.  guaranteed  issues.  Provincial  di-; 

.  reel  and  guaranteed  financing  in ! 

March,  1953  totalled  $66,219.0(X).  : 
Canadian  municipal  financing! 
Close  in  March,  1954  reached  $8,153,864' 
99.59  compared  with  $18,145,817  in  the: 
JOl-42  preceding  month  and  $15,827,624: 
101 49  March  of  1953.  Ten  Ontario; 
10o:58  municipal  issues  were  sold  total- 
99.40  ling  $2,478,164  compared  with  { 
March,  1953  during  which  eight 
;  "  ■  issues  were  sold  to  a  total  of  $1.- 

. 1953,124.  Financing  in  Quebec  and 

!  the  Maritime  provinces  included 
n  S.E.  fifteen  issues  totalling  $2.751,500| 
^  compared  with  the  March,  19M| 
5  total  of  $10,337,500.  | 

8  Western  municipal  financing: 

9  during  March,  1954,  consisted  of 
*  eleven  issues  totalling  $2,926,200 

compared  with  the  March,  1953 
.  total  of  $3,535,000. 


What  is  a  careful  investor? 

Usually,  a  person  who  secures  accurate 
information  and  sound  advice  before  mak* 
ing  investment  decisions. 

Our  organization  is  fully  qualified  to  give 
you  this  information  and  advice  at  any  time, 

A  call  or  visit  to  any  of  our  offices  will  bring 
prompt  attention  to  your  requirements. 

Stock  exchange  orders  executed 


Wood,  Gundy  &  Company 

■“  Limited  ■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont, 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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Forest  Industries  in  B.C. 

Seek  Another  Sloan  Enquiry 


(Special  to  The  Financial  Times) 

VANCOUVER  —  Although  Bri¬ 
tish  Columbia’s  forest  industries 
have  been  urging  the  Social  Cre¬ 
dit  government  to  authorize  an¬ 
other  inquiry  into  the  overall 
forest  situation  as  was  carried 
out  several  years  ago  by  Chief 
Justice  Gordon  Sloan,  their  plea 
has  been  rejected. 

Minister  of '  Lands  and  Forests 
K.  E.  Sommers  states  that,  so  far 
as  the  government  is  concerned, 
there  is  no  intention  of  making 
such  a  survey  until  possibly  1957 
He  recalls  that  Chief  Justice 
Sloan  suggested,  when  he  com¬ 
pleted  his  survey  in  194S,  that 
another  look  at  the  forest  prob 
lem  should  be  made  within  i 
decade,  but  the  minister  points  out 
that  the  forest  management  license 
program  which  resulted  from  the 
Sloan  inquiry  and  which  con¬ 
stituted  the  major  legislative 
effect  of  the  whole  investigation 
did  not  become  operative  until 
1&47 

Representatives  o  f  industry 
claim  that  the  government  is  thus 
clinging  to  the  technical  point 
that  Chief  Justice  Sloan  gave  a 
ten-year  period  for  a  trial  of  the 
new  program,  although  there  is 
nothing  on  the  record  to  indicate 
that  Sloan  might  not  have  been 
quite  agreeable  if  not  favorable 
to  another  survey  within  a  much 
briefer  period. 

The  contention  of  the  industry 
is  that  when  the  chief  justice 
made  his  report  no  one  was  in 
a  position  to  even  roughly  estim¬ 
ate  the  sweeping  changes  that 
have  taken  place  in  British  Co¬ 
lumbia  during  the  past  few  years, 
since  the  report  was  made. 

Commission  Denied 

And  industry  also  emphasizes 
that,  while  the  government  of 
the  day  did  Implement  the  Sloan 
recommendations  to  some  extent 
and  did  bring  down  legislation 
to  create  the  long-term  manage¬ 
ment  plan,  one  of  the  most  im¬ 
portant  recommendations  of  the 
Chief  Justice — for  the  appoint¬ 
ment  of  an  independent  commis¬ 
sion  to  set  forest  policy  and  con¬ 
trol  it — was  turned  down. 

Representatives  of  the  industry 
maintain  that  without  such  a 
commission  it  is  impossible  to' 


YOUR  LIFE  INSURANCE 


many  controversies  have  arisen 
over  the  forest  management  plan 
itself.  TTiis  plan,  in  effect,  gives 
industry  an  opportunity  to  go  in¬ 
to  partnership  with  the  govern¬ 
ment  in  the  exploitation  of  timber 
stands  on  a  sustained  yield  basis 
over  an  indefinite  period.  In  prin¬ 
ciple.  it  guarantees  conservation 
and  maximum  utilization,  but  in 
effect,  according  to  some  groups  in 
the  industry,  it  has  tended  to 
create  a  monopoly  for  the  big 
companies  that  are  alone  able  to 
finance  the  costly  integrated  pro- 
ce.ssing  operations  which  alone 
can  make  best  use  of  the  long¬ 
term  cutting  programs. 

Too  Mach  of  a  Gamble 

Nor  are  the  big  companies  en. 
tirely  "sold’’  on  the  idea.  Several 
of  the  largest  forest  industry  en¬ 
terprises  have  stayed  out  of  the 
plan  because  they  already  own 
large  stretches  of  tim'ber  and  are 
in  no  mood  to  throw  them  into  a 
common  pool  with  the  govern¬ 
ment  unless  there  is  more  satis¬ 
factory  provision  for  taxation  and 
tenure.  They  contend  that  it  is 
probably  all  very  well  for  the 
companies  lacking  in  adequate 
timber  resources  of  their  own.  but 
for  the  others  the  plan  offers  too 
much  of  a  gamble. 

The  system,  of  course,  is  a  vol¬ 
untary  one,  but  the  government 
has  provided  certain  concessions 

to  the  companies  that  do  enteri .  .  .  ,  v*  * 

into  the  forest  management  plan.l>"^o™« 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  PiKe 


A  Life  Insurance  Program  for  a  Middle  Aged 
Physician 


I  am  an  active,  practicing  physi¬ 
cian.  now  aged  59,  and  have  just 
bought  a  $25,000  home  with  a  $13,- 
000  mortgage. 

I  own  $30,000  worth  of  life  in- 
suranc?,  part  of  which  has  a  rider 
to  give  an  additional  $200  a 
month  to  my  family.  The  rider 
unfortunately  expires  next  year 
when  I  am  60. 


widow  die,  however,  while  she 
was  in  her  sixties  the  income 
would  be  paid  to  your  children 
until  she  would  have  been  seven¬ 
ty.  The  annuity  I  am  discussing  is  ! 
a  plan  called  “Life,  guaranteed  10 
years  " 

❖  ❖  ❖ 

If  your  estate  were  large 
enough  to  provide  an  income  to 


R.  D  Hatch  to  be  assistant  man¬ 
ager,  Havana,  Cuba. 

M.  D.  J.  de  Freitas  to  be  assistant 
manager,  Santiago  de  Cuba.  Cuba. 

F.  J.  Marxuach  to  be  accountant  at 
Santurce,  P.R. 

L.  A.  Wentzell  to  be  accountant, 
Bridgetown,  N.S. 

,1.  F.  Bailey  to  be  accountant.  Win¬ 
ning.  Main  &  Selkirk. 

P.  S.  Breed  to  be  accountant.  Wind¬ 
sor,  N.S 


A.  G  Fraser  to  be  accountant. 
Berwick.  N.S. 

J.  H.  Wilson,  assistant  accountant, 
Toronto,  promoted  to  accountant. 

A.  F.  Fraser  to  be  accountant, 
Truro.  N.S. 

J,  G,  Poff  to  be  accountant,  Mont¬ 
real.  Monkland  &  Grand  Boulevard. 

J.  S.  Brown  to  be  accountant.  Rob- 
lin,  Man. 

D.  E.  Becker  to  be  accountant,  Van¬ 
couver,  T5unbar  &  17th 


R.  C.  C.  Decle  to  be  acoountaiil.  I 
Montreal,  Laurier  Ave.  ■ 


BANK  OF  NOVA  SCOTIA  .  fj 

D.  C.  Ahderson  has  been  appointed] 
manager  at  Port  Hope,  Ont. 

C.  W.  Babcock  to  be  manager  at 
Avonlea,  Sask. 

F.  G.  McKimm  to  be  manager  afTl 
Perth,  Ont.  •  F 

C.  G.  Steadman  to  be  aaalstanS' 
manager  at  RIdeau  and  William,  Ot¬ 
tawa. 


My  wife  is  8  years  younger  |  your  widow  without  drawing  on 
than  me.  One  of  my  daughters  isl  capital,  you  could  conserve  against 
doing  post-graduate  work  and  the  undue  succession  duties  by  will- 
other  is  through  high  school.  i  Ing  the  income  from  your  estate 
I  do  not  intend  ever  to  ‘retire’!  to  your  widow  with  the  capital 
in  the  accepted  sense  of  the  word  Agoing,  at  her  death,  to 


ROBERT  deWOLFE  MacKAY, 
Q.C.,  Montreal  lawyer,  who  was 
elected  chairman  of  the  board  of 
governors  of  the  Canadian  Tax 
Foundation.  Mr.  MacKay  is  part¬ 
ner  of  the  law  firm  of  Duquet, 
MacKay,  Weldon  <t  Tetrault. 


Bank  Staff  Changes 


CAN.  BANK  OF  COMMERCE 
.  I  G.  M.  Parkinson,  to  be  an  audit 
your  Simpson  to  be  an 

,  .  .assistant  inspector  at  head  office,' 

but  do  want  to  plan  my  affairs  so  j  daughters.  I  suggest  .vou  discuss  |  Toronto.  , 

J.  L.  Price  has  been  appointed 


that  I  shall  be  financially  sound,  j  the  subject  with  a  trust  company 
Frankly.  I  have  lived  up  to  my,  or  your  attorney. 

Some  of  your  life  insurance 


thus  creating  a  competitive  factor|000  worth  of  assets  other  than  my 
which  some  companies  regard  as  home  and  life  insurance. 


manager  First  Street,  Calgary. 

■J.  McIntosh  has  been  appointed 
manager  Camrose.  Alta. 

should  soon  be  fully  paid  for. ' 1 


That  is,  the  policy  will  be  in  full 


What  steps  should  I  take  to  in-;  effect,  but  you  will  not  have  to 


unfair.  But  most  of  the  opposition 

fn  iViP  u/ViaIp  cvcfPTYi  Viaa  , 

from  the  smaller  but  highly  arti-jsure  my  mortgage,  adjust  my  life;  pay  any  more  premiums  to  the 
culate  operators  who  charge  that  insurance,  avoid  unnecessary  sue-;  insurance  company.  As  your  poli- 


vast  timber  resources  are  being! cession  duties,  and  have  my  plans 
at  the  expense  of  the  little  fellow?  **“1 


who  are  unable  for  one  reason 
or  another  to  make  the  necessary 
investment  and  who  are  crowded 
out  by  the  holdings  of  the  larger 
groups. 

It  is  an  exceedingly  contentious 
issue  and  for  British  Columbia, 
which  depends  to  such  a  large 
extent  on  the  forest  for  its  econo¬ 
mic  strength,  it  will  continue  to 
be  a  live  one  industrially  and 
politically.  The  government,  how¬ 
ever,  is  in  no  mood  to  change  the 
plan  now  or  even  to  order  an 
official  inquiry.  For  one  thing,  it 


DR  E 

Just  as  frankly,  doctor,  I  think 
the  whole  answer  depends  upon 
your  present  earnings  and  how 
long  you  can  expect  them  to  con¬ 
tinue.  Your  own  ideas  certainly 
are  young  enough.  Will  your  pa- 


cies  become  paid  up,  leave  tihem 
with  the  insurance  companies 
until  you  and  your  wife  feel  you 
need  the  joint  life  annuity  the 
cash  values  of  the  policies  will 
provide. 

❖  ❖ 

Now,  as  to  .vour  mortgage!  In 
I  your  position,  I  would  take  out  a 
ten  year  endowment  policy  for  as 


THE  ROYAL  BANK 

J  F  Forbes  to  be  manager.  Bad- 
deck,  N.S. 

J.  P.  Schmidt  to  be  manager. 
Manitou.  Man. 

tients  agree?  If  your  income  keeps  $13.0(X)  as  I  could!  ^  Elliott  to  be  manager,  Wind¬ 

up  your  problem,  of  course  is' afford.  The  yearly  premium  de- *  Wyandotte,  Ont. 

""  Kennedy  to  be  manager. 


S.  D,  Harry  to  be  accountant. 
Drumheller.  Alta.  ^ 

Newtonbrook  North,  Ont..  »ub-‘ 
agency  becomes  an  independent' 
branch  under  the  management  of: 
R.  S.  Paterson. 

G.  T.  Shipley  to  he  assistant  man¬ 
ager  St.  Catharines,  Ont. 

J.  A.  M.  Williamson  to  be.  assis¬ 
tant  manager  City  Hall,  Toronto, 

E.  A.  Booker  to  be  an  assistant 
accountant  Queen  and  University, 


Toronto. 


simplified.  I  posits  will  be  shout  $115  to  $120 '  s^rramiuillal'c'criombia 

As  I  see  it.  the  present  net' a  thousand.  1_  A.  F.  Freakley  to  be  accountant  at 


worth  of  your  estate,  including;  Yes.  these  premium  deposits 


Roseau.  Dominica. 


^  i  can  point  to  the  fact  that  the  sys- 

divorce  forest  .  administration  ^em  was  actually  introduced  by 


I,.  ,  ,  J  1  ,.  i  J-  G.  Johnston  to  be  accountant, 

j  the  present  face  value  of  your  lire  are  high,  but  I  am  recommending  Ottawa,  Wellington  &  Caroline,  ont 


from  political  influences,  and  hjg  predecessor,  the  coalition  gov' 


that  continuance  of  the  present  ernment,  and  for  another  it  can 

a  fairly  convincing  argu- 


ill  I 


coi^^wfthM'fcomoinlatfnB’bene-I'"®"^*® be  [Give  you  an  income  or  a  hand 
come  witnout  compensating  oene-iyg^ 


fits.  As  an  instance  of  this,  they 
point  out  that  last  year  industry 
rebelled  against  a  new  tax  on 
profits  and  a  1  per  cent  levy  on 
standing  timber,  yet  was  unable 
to  get  anywhere  with  its  protest 
because  the  government  was  in 
control  of  the  forests,  needed  the 
money  and  was  determined  to  gel 
It. 

Apart  from  these  considerations. 


a  proper  trial 


Synthetic  Fabrics 
Imports  Set  Record 

The  volume  of  imports  of  woven 


insurance,  is  between  $55,000  and  a  policy  that  will  do  three  jobs.!  J-  C-  D-  Renaid  to  be  accountant,! 

$00,000.  That  means  the  total  Do-j  (i)  Provide  much  needed  imme-j  k.'V.®  Wa?rmg  to  be  accountant, 

minion  and  Provincial  succession ;  diate  security  to  your  family;  (2) 'Brooks,  Alta. 

E.  Graham  to  be  accountant.  Van- 

i  couver.  Commercial  Drive  &  Grave- 

ahout  $4,500.  I  some  sum  of  cash  in  ten  years; .  ley. 

I  (3)  Give  you  or  your  family  Ahen^to  be  Mont- 

Allowing  for  succession  duties,;  stantial  equities  if  you  have  to|  L.  G.  Nepveu  to  be  accountant. 

termination  bills  and  normal!  stop  premium  payments  in.  four;  ,  .  ,  , 

,  ,  ,  .  ,  L  .  ,  i  J  E.  Henry  to  be  accountant.  Chip- 

estate  shrinkage  —  but  not  count-  or  five  years.  Ipawa,  Ont. 

ing  in  your  home  —  your  widow, j  I  believe  also,  that  you  will  be|  H.  A  Taylor  to  be  accountant, 

synthetic  fabrics  into  Canada  from!  still  a  relatively  young  woman,  doing  both  your  wife  and  your;  ^  * 


...  -  -  Morrison  has  been  ap' 

the  United  States  was  substantial-  would  have  about  $37,000  to  last  daughters  a  real  favor  if,  for  the; pointed  manager.  Port  Dover.  Ont 


Don 


aVleV 


tne®*®** 

♦ 


ly  higher  in  1953  than  in  any  j  her  for  the  rest  of  her  life.  If  she;  next  few  years,  .vou  take  out  ga^  &  Welbn^o?  “Wr%To 

other  year  on  record  according  to;  left  the  life  insurance  on  deposit!  the  top  slice  of  your  income  a  sub-j  l,  f.  Davies,  to  he  manager, 

figures  released  by  Silk  and' with  the  companies  until  she  was  stantial  sum  of  money.  This; Churchill.  Man 
^lm^Jte‘in’'‘^ember  19,53  were! still,  money  should  be  deposited  B^ake  to  be  manager.  Grand 

greater  than  in  November  at  2.-1  receive  an  income  from  invest-;  come  back  to  you  a  few  years 
187,456  square  yards.  TTiis  brings!  ment  of  about  $90.00  a  month.  j  hence,  if  and  when  you  start  lo 

the  total  for  the  year  to  29,M7,OOOi  Then  at  age  60  she  could  take,  slow  down.  It  might  make  the  dif¬ 

an  annuity.  The  income  would  be:  ference  between  a  dignified  and 
guaranteed  for  her  lifetime.  She  pleasurable  working  pace  as  com- 
could  get,  on  this  basis,  about;  pared  with  the  necessity  of  hav- 
$150.00  a  month.  Should  your  I  ing  to  scramble  for  patients. 


square  yards  compared  with  28,- 
216,000  square  yards  in  1952:  12.- 
406,000  square  yards  in  1951;  and 
8,970,000  square  yards  in  1950. 

One  effect  on  the  Canadian  in¬ 
dustry  of  the  vast  increase  in  im 


ports  since  1950  may  be  seen  in  a 
concurrent  drop  in  Canadian  pro¬ 
duction.  In  1953  the  Canadian  in¬ 
dustry  produced  97.000.000  square 
yards  of  synthetic  fabrics  compar¬ 
ed  with  119,000,000  square  yards  in 
1950.  The  1953  Canadian  produc¬ 
tion  figure  was  actually  the  lowest 
since  1947. 


J.  P.  Morgan  Deposits 
Up  in  First  Quorter 

New  York — J.  P.  Morgan  &  Co¬ 
lne.  reports  as  of  March  31.  1954, 


'53  Payments  Export  Credits 
Insurance  Corp'n  $2,185,476 


V.  M.  Rice  tn  be  manager, 

Mills.  Ont, 

J.  C.  M  Winter  to  be  manager.  St 
Jcmi  -  ■  -  --  -  -  -- 


emv-  Portage  A  Mount  Roval,  Man. 

P;  Bedenham  to  be  manager,  Com¬ 
ber,  Ont. 

A.  S.  King  tn  be  manager,  White- 
mouth.  Man. 

J.  A.  Diaz  and  L.  H.  Dalgllesh  to 
be  assistant  managers.  Port  of  Spain, 
Trinidad. 


Resourcefulness  plays  as  importaxit  a  part  in 
successful  banking  as  in  any  other  line  of  endeavour. 
The  Royal  Bank  of  Canada  is  constantly  seeking 
better  ways  of  doing  things,  new  ways  of  being 
useful  to  its  customers.  Your  own  operation  may 
call  for  this  flexible,  adaptable  approach  to  banking 
service;  may  involve  resourcefulness  in  working  out 
problems  which  go  beyond  regular  banking  routine. 
Perhaps  we  can  be  of  service  to  you. 


THE  ROYAL  BANK  OF  CANADA 


Total  assets  exceed  $2,800,000,000 


Ottawa  —  The  Eseport  Credits 
Insurance  Corporation  paid  out 
$2,185,476  to  Canadian  exporters 
m  1953,  covering  273  claims,  due 
mainly  to  exchange  transfer  dif¬ 
ficulties  in  foreign  countries,  ac¬ 
cording  to  the  Corporation’s  an¬ 
nual  report,  tabled  in  the  House 
of  Commons. 

Since  the  Corporation  com- 


^  total  deposits  of  $688,154,904.72 
land  total  assets  of  $775,218,016.24, 

!  compared  respectively  with  $687.- 

. .  in'e^Sersf  "of  Xs^  ~ 

VV  I  '  Casi;  on  hanf  and  due  from’ ^IX^out' 

-  '  *  I  banks  amounted  to  $165.346.075.06| 

What  vou  should  '®«®i"”‘'*2U.y6.672.69!\®nd1ol^^  «  substantial  part  will 

■Wliat  JVU  9IIUUIII 'and  bills  purchased  to  $299,659,-  . . 

975.17  against  $285,688,826.34. 

Capital  and  surplus  were  un¬ 
changed  at  $25,000,000  and  $30,- 
000,000  respectively,  and  undivid¬ 
ed  profits  were  $14,649,130.89 
against  $13,633,263.15  at  the  year 
end. 


tion  is  to  provide  insurance,  at  a 
suitable  premium,  for  Canadian 
exporters  who  wish  to  cover 
themselves  against  certain  risks 
of  non-payment  for  goods  sold  to 
buyers  in  foreign  countries.  Ex¬ 
porters  are  unable  to  protect 
themselves  against  these  risks 
by  means  of  ordinary  commer¬ 
cial  insurance,  except  in  the  case 
of  sales  to  the  U-S.A.  There  is 
also  the  risk  of  cancellation  of 
an  import  licence  and  the  risk  of 
adverse  changes  in  foreign  ex¬ 
change  regulations  in  the  buyer's 
country.  These  are  risks  over 
which  the  exporters  themselves 
have  no  control,  and'  against 
which  ordinary  commercial 


know  about 

YOUR 

INCOME 

TAX 


Will  It  pay  you  to  moke  o 
gift  to  the  Crown?  Con 
you  deduct  o  reserve  for 
bod  or  doubtful  debts? 
Can  you  deduct  on  amount 
paid  os  alimony?  All 
these  answers  and  many 
more  that  con  save  you 
money  on  income  tax  ore 
found  in  the  "Canadian 
Tax  Booklet". 

It  will  help  you  to  take 
advantage  of  oil  the 
legitimate  deductions  and 
file  the  thriftiest  fox  return 
ever. 

It's  free  .  .  .  yours  for 
the  asking.  Fill  out  the 
coupon  below  and  send  for 
your  copy  today. 


be  recovered.  i.surance  is  not  available.  Gen- 

Export  sales  insured  by  the;erally.  the  policies  protect 
crown-operated  corporation  ini  against  losses  arising  from  cir- 
1953  were  valued  at  $25,579,197.  |  cumstance.s  outside  the  control 
Premiums  collected  in  respect; of  both  the  buyer  and  the  seller, 
of  these  sales  totalled  $344,783. 


An  underwriting  reserve  of  $l.-|KJew  Business  Peak 
063,112  has  been  accumulated.  T, 

This  is  a  reduction  of  $563, 5()5  TOr  Gf.  VreSt  Life 
from  the  previous  year  and  is|  Winnipeg:  New  business  of  The 


RED  POPLAR  OPTIONS  I  to  the  large  amounts  paid  .  ...  .  r  ■/  a  /- 

Announcement  is  made  that' to  exporters  in  1953.  Great-West  Life  Assurance  Co.. 

Berwick  Securities  Co.  Ltd.  has|  There  were  180  policies  current  for  first  3  months  of  this  year 
underwritten  400,000  shares  of  at  the  year-end,  covering  exports, totalled  $101215  654  which  repre- 
Red  Poplar  Gold  Mines  Ltd.  at.  of  a  wide  variety  of  products  to  .-nted  an  increase  of  $6iA  million 
12  cents  a  share  and  optioned !  some  80  different  countries.  Lia- 1®®"*®"  increase  o4  $6^  million 
two  blocks  of  200.000  shares  each' billties  under  these  policies,*’''®'"  'u®  previous  high  for  any 
at  17  cents  and  25  cents  a  share,' amounted  to  $31  million.  1  first  quarter  in  the  history  of 

respectively. _ |  The  business  of  the  Corpora- .the  company.  New  business  for 

iMarnb  amounted  to  $30,711,167. 


NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  Boy  St.  Toronto 


J*Dcpartment  F.T.4, 


I  NEW  YORK  LIFE  INSURANCE  CO.,  | 
I  320  Bay  Street,  j 

I  Toronto,  Ontario.  i 


I  Please  send  me  my  free  copy  of  I 
I  the  Fobruory  1954  Canadian  Tax  ■ 


I 


I  NAME _ 


j  ADDRESS.. 
i  CITY.— . 


PLEASE  PRINT  n  54-2  j 


Bank  of  Canada  Statement 


Rodolphe  Simard,  Quebec,  was 
leading  representative  for  the 
Company  with  .$282..512.  Fletcher 
Carscallen,  Cleveland,  was  leading 
American  representative  w  it  h 
$186,375. 

The  Chicago  Agency  led  the 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  31,  1954,  _  _ _ _ 

shows  total  assets  $32,366,991  higher  than  at  the  end  of  the  previous 'Company  for°^he*  month,  with' » 
week  at  $2,385,296,483.  Investments  are  shown  $28,510,768  lower  than|tr)tal  of  $2,082,331.  California.  Win- 
previous  week.  Holdings  of  Sterling  &  U.S.  Funds  were  $6,679,385  mipeg.  Montreal  1,  Detroit  and 
low’er  while  other  assets  were  $67, .547,441  higher.  Deposits  were  Vancouver  branches  all  had  more 
$25,179,557  higher.  Circulation  was  $1,824,717  higher  while  other; than  a  million  of  new  business, 
liabilities  were  $11,907,593  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $148,599,103  higher.  Investments  reveal  an  increase  of  $15,7.85,418 
Circulation  was  $19,276,990  higher  than  same  period  last  year  and 
deposits  are  shown  $42,410,185  higher. 

Comparative  figures  herewith: 


[OVTmBLB 

hjfutwtn 


FAST, ..DEPENDABLE 
SERVICE  —  All  TCA  flights 
(over  125  a  day)  —  PLUS 
special  Bristol  Freighters  — 
carry  Air  Freight. 


A  BETTER  BUY  THAN  EVER! 


ASSETS— 

Sterling  Ar  U5  Funds 
Other  Currencies  . 


Mar.  31 

t 

49,9«2.211 

115,828 


Mar  24  Cp.  Last  Wk.  Cp.  Last  Yr. 
*  $  $ 

56,841.598  —  8.679.385  —  13,555.217 
118.491  —  2,€«3  —  19,881 


Total  . 

Subsid.  Coin  . 

ADVANCES  TO— 

Chart.  &  Sav.  Banks 

Govt,  of  Can . 

INVESTMENTS— 

Fed.  P.  Short  Term 


50.078,039 

398,139 


86.780.087  —  8,682.048  —  15,575,098 
.385.823  4-  12,366  —  184,425 


Fed.  P,  Secur .  636.252,013 


1.552.840.737  1,271.568,074  -i-281,272,883  -(-181,884.288 


Other  Secur. 


22.Sil3.941 


946.125.025  -^,873.012  -174.593,638 
22.824.360  +  39.581  +  8.449.768 


Total  . 

Indo?.  Dev  Bank 
Bank  Premises  . 
All  other  Assets 


2,212,008,691  2,240,517,459  —  28,510,788  -I-  15.735.418 

25.000,000  25.000,000  . 

4,821,111  4.821,111  . —  265.362 

92.992,4.52  25,445,011  -I-  6T.547.44I  +  58.868.570 


Total  . 

LIABILITIES— 
Capital  Paid  Up 

Rest.  Fund  . 

Notes  in  Circul. 
DEPOSITS— 

Fed  Govt . 

Chart.  Banks  . . . 
Other  . 


2.383.298,483  2,352,929,492  -f-  32,366,991  -1-148.599,10: 


5,000,000  5,000.000  . 

10,050.357  10,050,367  . 

1,512,844,032  1,510,819,315  A-  1.824,717  -|-  19.276.990 


81  785.065 
660.006,120 
28,850.311 


43,722,680  4-'  88,062,385  31,196,398 

670.487,96!  —  10.481.841  4-  58.905,865 
31,251,299  —  2,400,988  —  37.692,078 


Total  . 

Liabilities  (other  Cur.l 
All  Other  Liabil . 


770,641,496 

60,809,834 

26,150,755 


745,461,939  +  25,179,557  +  42,410,185 
67,354.708  —  6.544.874  —  10,148,661 
14,243,162  4-  11,907,593  4-  7,060.591 


Total  . .  2, 385,296.483  2.352,929,492  4-  32,366,991  -f- 148,599,103 


PROVIDENCE,  R.l. 

CHARTERED  1859 


One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 


GEO. 


LYMAN  &  SON 

Limited 

General  Agents 

MeGILL  BLDG.,  485  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 


CANADIAN  OFFICE,  MONTREAL 
b.  L.  DUNLOP,  Manager 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 


MONTREAL 
Phone:  UNlversIty  6-2771 


SHIP  TCA  AIR  FREIGHT  —  Beat  competitors 
to  market . . .  save  with  lighter  packaging  and 
less  handling . . .  reduce  warehousing  costs. 


Savings  up  to  309b 


FOR  EXAMnE: 


INVESTIGATE  AIR  FREIGHT -Tot  full 
information  on  all  its  many  advantage 
see  your  TCA  Office  —  or  write  (or  wire 
collea)  to  TCA  Cargo  Sales  Department, 
International  Aviation  Bldg,,  MontreaL 


Torpnto  to  Winnipeg, 

new  only  $10.10  per  100  11^ 

ftarmorty  $13M) 


J 
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an.  Gen'l  Electric  Net  Up  Interprov'l  P  L 
/idely  on  33  P.C.  Sales  Gain  ToSpend^  M  n 


1  _  Toronto.  —  Interprovincial  Pipe 

I  I  Line  Co.  Ltd.  according  to  T.  S.t 

jj  Toronto.  —  Annual  report  oito  the  larger  .sales  billed,  while  |Johnston,  plan.s  expenditures  of 
..'anadian  General  Electric  Co,  inventories  totalled  $74,.‘147,104,  an  about  $63  million  on  expansion  of 
’.fd.,  for  19,i3  shows  orders  re-  increase  of  $l,3.'i9,6.'il.  Borrowings  faci]itie.s  this  year,  adding  nine 
jeived  during  the  year  amounting  at  December  31,  1953,  amounted  pumping  stations  and  looping  por- 
io  $184,233,110,  an  increase  of  22  to  $14,119,730,  an  increase  of  $12.-  tions  of  the  line  in  Canada  and 
Jer  cent  over  1952  figure.  Sales  622,029  due  to  the  large  capital  the  U.S.  As  a  result,  he  points 
filled  were  at  the  record  level  of  expenditures  for  additional  man-  out,  the  line  will  be  able  to  move 
1206,147,666,  an  increase  of  33  per  ufacturing  and  distributing  facil-  over  200,000  barrels  of  crude  daily 
ent  over  19,52.  ities.  out  of  Edmonton. 

Net  earnings  for  the  year  total!-  Fixed  assets  at  cost,  totalled]  To  raise  the  nece.ssary  funds, 
d  $11,044„537,  representing  5.4  $70,131,920,  an  increase  of  $12,-  Mr.  Johnston  said  that  $30  million 
ents  on  the  sales  dollar  as  com-  548,468.  Capita!  expenditures  dur-|of  3»/8  per  cent  series  “D”  bonds 
.lared  to  4.6  cents  in  1952.  Net  in-  ing  the  year  amounted  to  $15,666,-1  were  privately  placed.  The  bal- 
jome  is  calculated  after  deduction  Oil.  jance  required  will  come  from  re- 

if  all  charges  including  $5,160.-  Employment  during  1953  rose|tained  earnings,  depreciation  and 
,94  for  depreciation  ($4,241,619-  to  an  average  of  15,500,  up  1,300  left  over  funds  from  the  1953  pro- 
952)  and  providing  an  amount  of  over  the  preceding  year,  while |gram. 

>9.200,000  for  estimated  taxes  on  payrolls  totalled  a  record  $54,- 1  No  further  Kssue  of  common 
ncome  ($7,300,000-1952).  125,428.  an  increase  of  $7,086,644  stock  is  contemplated,  Mr.  John- 

Dividends  totalled  $2,333,436  over  19.52.  ■  'ston  .states. 

.md  the  sum  of  $8,711,101  was  A  well-illustrated  20-page  bro-  - - 

idded  to  earned  surplus,  making  chure  describing  how  the  ij 


Argu.  c»iH>r.N<N.  j|niperial  Oil 

Lets  Big  Job 


National  Drug 
Earnings  Gain 

Years  ended  December  Jlst. 


lowed  with  .37,011  and  Joarcam  province  of  Ontario.  W.  A.  SmlUb 
with  11,942.  I  president,  told  shareholders  at  an- 

Daily  production  of  other  lead-jnual  meeting  here, 
ing  fields  included:  Bonnie  Glen '  An  early  start  would  be  made, 
10.092  barrels.  Turner  Valley!  he  said,  on  an  exploration  pro- 
6.477,  Fenn-North  Big  Valley  Igram  for  the  company's  wholly- 

4,714.  Golden  Spike  4..5.37,  Stettlcr, !  owned  property  in  the  Bancroft 
4,056,  Wizard  Lake,  3,,328,  Lloyd-  area. 


1,372  322  1  294  53S 

to  tne  Cana-|Net  Earninss  iosi.iss  ’43s!244.  PAvn  i  of  Centre  Lake,  president  stated. 

’  Imperial  Oil.  Earn,  on  Com.  1.42  i.ig!  •  ungsren  \.orp.  ro  |  ^  ^  company  got 

3lant.  the  first  Work  Capiui  S.S39.M4  5.585,^]  OnforiO  Claims  i  back  all  the  money  it  had  ifid 

*a^capac1ty*of  ,^Another  increase  in  sales  duringj  Toronto  —  Tungsten  Corp.  of;““’  "" 

nf  ajifnmnfivil  reflected  in  annual  re-ip.-.j,  t  , j  owns  5(X).000  shares  of  Centra 

of  automotive  National  Drug  &  (Chemical I  concentrate  i.s,  t  ••  are  regarded  as  a 


Limited.  Mr.  Munro  is  Pre.sident|  A  JJ’  JJ 

nf  British  Columbia  Forest  Vro-' flClS 
ducLs  Limited. _  _ ^ 

B  c  Eornings 


tdded  to  earned  surplus,  making  enure  aescnoing  now  tne  com-.Q  U  j 

he  balance  in  that  account  $53,-jpany’s  products  contribute  to  na-  r9Q6*n6rS6y  I  *  x  j  IL"*®  suininci  nnu  ctamccuiu  ^^  2} a  mmnared  with  *29 

28,998  at  December  31.  19.53.  tional  efficiency,  prosperity  and  ®  »  !h.  G.  MUNRO  has  been  elected  albe  coorplcted  by  late  195.5.  J 

Commenting  on  the  report,  H,  M.  security,  has  been  timed  for  re'IFarninnC  Dnwn  Director  of  Argus  Corporationi  -  j®oa  ot  iwoz  Among  cur 

Purner  president,  points  out  that  lease  today  with  the  annual  re-; ••nmingS  l/OWR  iLimited.  Mr.  Munro  is  Pce.sident ^  on  orevious  balance  sheet  h 

■ales  billed  were  at  a  record  level  port.  The  brochure,  showing  Can-jfk  •  of  British  Columbia  Forest  Pro-' l^grT-AdutSOfl  ImQS  L|im[nated  ° 

or  the  eighth  successive  .year.  Net  adian-built  G-E  electrical  equip-  UrOD  111  3316$  duct-s  Limited. _  _ ;  ^  .  . 

tamings  were  also  at  their  highest  ment  on  land,  sea  and  air  all  over]  _  ' /Jf'/jn  in  insurance  on  a  replacemei 

ve.r,  December  list  D  C  Tftlenhone  IH  LamitlgS  ^  buildings,  pla 

;il,044,.537.  Previous  high  for  net  “P  o"  sheet  .summarizing  the  ,9,3  ,9,3  D,\.,  16160110110  _ —  'equipment  has  risen  to  $1 

warnings  was  set  in  1951.  when  they  1953  operations  of  the  company.  ,  8  |  ,  .  J  .  _  i  Reflecting  a  reduction  in  year's  abou^  four  times  the  total  a 

$7,846,272.  ,  ■  1  .  1 1  el.  ^  Earninri  I24i'ci4  4’o89Mi  AuuS  tO  SVStBITl  production  to  $11,969,639  from'ithese  fixed  assets  are  car 

The  most  significant  single  fact-  U3||||I«Q||  ^AftAn  Earn,  per  Share  !  ’  4.S5  ’  s.86  --  nr-  'rBior.ViAnB  Pn  figure  of  $12,366,611,  annual'the  books  of  the  company, 

*r  emerging  from  the  past  year  s  vOIIOII  Work,  capital  ...  I7,fii],8«2  I7,«24,04s'  Vancouver— B.C.  Telephone  Co.  report  of  Kerr-Addison  Mines,  - 

■1  iperations  related  to  the  concerted  r  j  Curr.  Ratio  .  5.9—1  4.2— Hand  its  -associate  organization,  ,953  3  f3i,.]y  » 

trive  by  foreign  manufacturers  for  CSrningS  Udlll  A  sharp  decline  both  in  oDer-l^®'''‘^T®®‘ ‘ contraction  in  net  earnings  after!  Alta  Oil  OutOUt 

ncreased  participation  in  the  Can-;  f  D,rember  list  ating  profits  and  in  net  earnfn^' ‘J?®  ‘^’ephone  por-  3,,  charges  at  $3,332,210  as  com-j,  .  ^ 

idian  market,”  Mr.  Turner  .said.  I  years  ended  Decernber^Jm ;  aTcharge".  for  11913  ^aY  com!! with  $3,892,738.  Per  share!  LoWCr  1*11  Week 


B.C.  Telephone 


Gross  Profit  . . . 
.■Vet  Earnings  . . . 
Earn,  per  Share 
Work,  Capital  . . 
Curr.  Ratio  . 


Sarnia.  —  The  contract  for  the’  Years  ended  December  Jlst.  4,056,  Wizard  Lake,  3,,328,  Lloyd-  area, 
major  portion  of  a  $14  million;  ***3  1954  minster  3.214.  Tungsten  Co 

lubricating  oil  plant  at  Edmonton  ,3^33^^  1.,172,322  1,294,938 - ills  participatic 

has  been  awarded  to  the  Cana-]Net  Earnings  903,.199  436.244,  i  of  Centre  Lak 

dian  Kellogg  Co.,  by  Imperial  Oil.  Earn,  on  Com.  1.42  l.is'  *  ungsrcn  V«orp.  rO  | 

The  lubricating  oil  plant,  the  first  Ratio**  s.839.534  5,385,^ Ontario  Claims  I  back  all  the 

i-n  Tungsten  Corp.  oflO-"  ^5^.^° 

^’Tindn^tHaf  oils''  port  of  National  Drug^^^  concentrate  its^  r  •  >. 

"  4i  EdmTnton  plant  will  have  Can^a.  Ud.  for  1953  whmh ! ^^^tirm  witl^jl^  valuable  asset 

the  world's  first  commercial  ap- Sams  both  in  gross  inwme  .  .  ■ 

plication  of  a  new  process  for 

finishing  lubricating  oils.  The  pro-  for  Receding  year  |  prap.-.  --b-. 

cess  is  called  hydrofinishing,  and  ®  sain  of;  SPACE  FOR  RENT 

has  been  used  previously  to  fin- 2^®^  f 

ish  other  petroleum  products.  yc®c  and  an  improve- 1  p  aa  t  - 

Other  facilities  to  be  built  include  Town  ^350®  Warehouse  &  Monufocturi 

a  catalytic  reformer,  a  phenol  ^  . 

treating  unit,  a  ketone  dewaxing  $8.2W,402.  Londoil#  ConOCla 

unit  and  a  oackaging  nlant  and  while  current  liabilities  are  lower;  ^unuwn,  N.anaua 

warehouse  ®  “iat  $2,510,757  as  against  $2,674,596.; 

Work  on  the  contract  will  begin  current  a«ets  cash  and  |  Up  n»  30.000  sq.  ft.  txellent,  centrally  la 

this  summer  and  is  expected  1°  wffh  *«9Qo  iln*!.'i i  •prinkler  lystem.  60  cycle  power,  iteam  hee 

be  completed  by  e  19.55.  1  Among  current  lia-!  fluality  labor  lupply,  available  now.  Rot 

_  .  _  __  bilities  a  bank  loan  of  $79,109'  porticulon  upon  request  to 

Annic/in  A/ac  Ion  previous  balance  sheet  has  been 

nerr  /laaison  nas  eliminated  the  Canada  trust  comp, 

•  r  •  It  US  pointed  out  in  report  that  , 

Urop  in  Darnings  insurance  on  a  replacement  basi.S||  London,  Canada 

*  ®  .carried  on  buildings,  plant  and  I 

- — —  _  equipment  has  risen  to  $3,834,877 

Reflecting  a  reduction  in  year's'about  four  times  the  total  at  which; 
production  to  $11,969,639  from'ithese  fixed  assets  are  carried  on! 


Tungsten  Corp.  had  done  well  in 
]  its  participation  in  the  financing 
I  of  (Centre  Lake,  president  stated. 
I  Not  only  had  the  company  got 
I  back  all  the  money  it  had  laid 


SPACE  FOR  RENT 

Warehouse  Cr  Monufacturing  Bldg. 
London,  Conoda 

Up  Is  30,000  sq.  ft.  excellent,  centrally  located  building, 
■prinkler  lystem.  60  cycle  pewer,  iteam  heot,  natural  gas, 
high  quality  lobar  supply,  available  new.  Rates  end  further 
particulars  upon  request  te 

THE  CANADA  TRUST  COMPANY 
Landan,  Canada 


mian  market,  •  wir.  lurner  saio.  ,953  ,95^  after  all  charges  for  1953  as  com-' u  ^  At,  Pa^ed  with  $3,892,738.  Per  share]  i-uwcr  in  yt  ceA  , 

•In  the  heavy  apparatus  field]  $  5  3*^^,  with  or’ecedinp  vear  ^sl ^  telephone  and  telegraphL3j.„i„gg  „„  basis  of  4.730,301  CaWarv  —  Crude  oil  ororiuction 

'  V'oA'orliduc^lln^fowTboIrTn’l  ’'S?  shown  in  annual  report  orPage!k':c.Tn  S  L  °hire"m%53  ^rLalnslI'u  AlS  drSper26.8«  barre^^^^ 

:ome  areas  in  Europe  has  resulted  work.  *capfta?'^*  ■  2.162^^  l.9l9iid?nowYneI“f1?’vh*‘*-  ^  W.  ^  Telephone  |®|.^^‘®^®nf9'’Y®5,;^re^'yea?  belore'* I 

11  «  severe  loss  of  orders  by  Can-  curr.  Ratio  .  4.07—1  ’5.38—1  Last  year's  production  wasi  according  m 

I  idian  manufacturers.  As  a  result,  Annual  report  of  Hamilton  Cot-  r’lnso lower  than  manager,  states  che  work  of  1,643,298  tons  of  ore  milled, Petroleum  and  Natural  |, 

'  infilled  orders  on  the  company's  tons,  Ltd.  for  1953  shoiws  substan-  when  report  points  integrating  the  government  sys-  ,5,hich  compared  with  1952  ton-|".®®  Conservation  Board.  Produc  ,  ^ 

looks  at  year-end  totalled  $99,-  tial  gains  both  in  operating  pro- E'®"  ®  operated  at  greater  tern  with  the  two  private  tele-  of  1.649.836.  '  averaged  160,128  barrels  a;; 

(93,639,  a  decrease  of  17  per  cent,  fits  and  in  net  earnings  after  all  ca.pacity  than  last  year.  phone  systems  is  complicatejl  reserves  at  end  of  19.53  are  ,  j  ,  .u  i.  H 

Farther  Modernization  charges  for  year  over  figures  for  Shipments  in  1953  were  lower  and  detailed  and.  while  it  is  well  estimated  at  15,268,533  tons,  as  The  oaual  end-of-the-month  cut  .j 

"To  meet  this  competition  fromil9.52.  Balance  sheet  shows  an  im-  ^han  for  previous  year,  particular-  umier  way,  it  will  not  be  com-  compared  with  15,512,575  tons  at  “^ck  at  the  provinces  4,670  wells,  j 
ibroad,  we  are  carrying  out  alpdovement  in  net  working  cap-''^  >ast  quarter,  report  states.  pleted  for  some  Jinie.  end  of  1952.  , was  made  by  producers  to  sfayj] 

7lose  and  searching  apprai.sal  ofjital  a.s  compared  with  previous:  I"  directors'  report  A.  Macfad-'  B.C.  Telephone  Co.  will  operate ,  working  capita)  was  moderate-,  within  production  allowable  fig-  j 
ill  aspects  of  our  O’peratiors.  In  year, 'but  current  ratio  was  low^.'’er..  president,  points  out  thatK*'®  greater  portion  of  the  tarri-jjy  lower  at  $4,.597,361  compared  “'’e*' /et  for  the  month  by  the,; 
he  face  of  the  heavy  tax  load  er.  Ic.apital  outlays  to  bring  the  plants]  involved.  including  ex-j^jtb  $4,968,416  a  year  ago.  Board.  Only  nine  of  the  3.i  fields  1; 

'urrently  borne  by  Canadian  in-i  .Among  c.irrent  asseLs  which'Up  to  date  will  result  in  lower!  Central  B.C.  and  Can-,  j_  y.  Murdoch,  president,  states  listed  showed  an  increa.se  in  pro-  i 
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ibroad,  we  are  carrying  out  ajpdovement  in  net  working  cap-''^  >ast  quarter,  report  states.  pleted  for  some  tmne.  ]end  of  1952.  , was  made  by  producers  to  stay 

7lose  and  searching  apprai.sal  ofjital  a.s  compared  with  previous:  In  directors'  report  A.  Macfad-^  B.C.  Telephone  Co.  will  operate ,  working  capita)  was  moderate-,  within  production  allowable  fig- 

ill  aspects  of  our  O’peratiors.  In  year, 'but  current  ratio  was  low^.'’er..  president,  points  out  thatK*'®  greater  portion  of  the  t9rn-|]y  lower  at  $4,.597,361  compared  “'’e*' /et  for  the  month  by  the 

he  face  of  the  heavy  tax  load  er.  Ic.apital  outlays  to  bring  the  plants]^®'’)'  involved.  including  ex-j^jtb  $4,968,416  a  year  ago.  Board.  Only  nine  of  the  3.i  fields 

'urrently  borne  by  Canadian  in-i  Among  c.irrent  asseLs.  which'Up  to  date  will  result  in  lower!  e*’®”*®®  Central  B.C.  and  Can- ,  j,  y,  Murdoch,  president,  states  Msted  showed  an  increa.se  in  prj- 

iustry,  we  are  continuing  to  in-iweie  about  $4.50.000  higher  at$2-!costs  but  that  benefits  can  only!'’®®’  ^'’®®®  Sechelt  l^enin-|in  report  that  19.54  operations,  duction. 

vest  heavily  in  modernizing  and  867, .9.5,5  from  1952  figure  of  $2-' be  realized  if  sales  are  maintained  I  *"®  coast  ni|should  show  a  return  to  normal  Leduc-Woodbend  topped  in  field 

•  xpanding  our  manufacturing  419,075.  inventories  increased  b'v  This  is  he  sa’vs  a  maior  nrohipmi Vancouver  Island,  and  those  pn  „et  earn:-  commensurate  to  the,  production  with  a  daily  average 

ind  marketing  facilities.  Last  over  $700,000  m  W.SsS  whfle  at  p^^^^  vi  hen  the  compand  rate.  •  4—0 'of  49.646  barrels.  Rcdwaler  fol- 

vear,  while  pay-ing  taxes  totalling  receivables  are  lower  by  $160,000  confronted  with  comoetition  from Vancouver  Island. 

wer  $20,000,000,  the  company  ex- at  $390,684  Reflecting  increase  hi  ETrone  whe^eninc^  North-west  Telephone  Co.  ac-i 

aended  over  $1.5.000,000  for  plant  inventories  there  if  a  secured  Buuinnf^ w  quires  that  portion  of  the  system 

ind  equipment.  Largest  single  ex-  bank  loan’  in  latest  fear^s  ac-  IZ  nnl  '"b"  within  its  operating  area  on  the’ 

mansion  project  now  in  progress' counts  of  $150000  'y®”®  ^'J^^^lcoast  from  Campbell  River  and, 

is  the  Guelph  power  transfonner!  in  directors’  reDort  Alan  V  aie  one-third  to  one-half River  northward,  includ- 1 

plarrt.  «;heduled  for  completion!  young.  pre.sident  -  states  thlt|  :!^rum '’on  th^  clnldia^'' do'llaM-^  i^n'^'^riands 

^bIS  year.”  Iwhile  the  comoanv  was  fortiinat«]  i  on  me  canaaian  aoiiar  i?, Charlotte  Islands.  , 

Current  a.ssets  amounted  tpjto  have  done  as  well  as  it  did  inl^  ”  deterrent  to  exports  and,  "Already  our  men  have  gone 
<73.105.285.  while  current  liabil-!  19.5,3  the  Canadian  ontton  indue  '  ®SSravate.s  the  problem  ofjjnto  the  field  to  begin  the  gather-  ]  in  _  — 

ities  totalled  $40,901,403.  repre- 1  try ’has  beef  nlafued  bv  Diiss.  rel '"®®“"^  competition  from  low-  jng  of  data  on  which  to  base  a 
senting  a  working  capital  of  $32.-  of  imports  chiefly  from'  the  Unit- 1  e®®"^'''®-*-  ;  program  of  expansion  and  im-, 

203,882.  an  increase  of  $703,051.  gej  states’  at  prices  which  thp!  Balance  sheet  shows  strong  fi-  provement,”  Mr.  Pipes  armounc-,  —  > 

Receivables  at  $25,79,5..34,5  repre-  company  could  not  meet  and  that'®®®®'^*  position  well  maintained.! ed.  “This  program  will  have. 

sent  an  increase  of  $5.736.3.57  due  there  is  no  sign  as  yet  of  im-!‘l®‘'>®g  Past  vear.  Plant  additions]  three  main  phases:  (1)  providing,  | 

■  provement  in  this  regard  The  im-  <®talled  $1.900..59,5  and  dividends  of |  additional  long  distance  circuit.s;  ^  I  JV^  - 

KJaw  EvAe-uRiv**  orovement  the  comoanv  exner- ^2.091,312  iS3  a  sharei  were  paid]  (2)  giving  telephone  service  to 

cxecuriyes  ror  tenced  in  the  last  qlfrier  of  ?95^  R®ti®  ®f  euoent  assets  to  current  many  of  the  people  who  are  wait-  l||||l  III 

Comm  I  Alcohols  continued  practicaUy  through  the  liabilities  is  5.91  to  one.  against  mg;  (3i  gradually  improving 

At  a  meeting  of  Commercial  first  six  months  of  1953,  president  ®®®  existing  plant,  ^  VT 

Alcohols  Ltd.  held  this  week,  V.  says,  but  from  then  on  both  vol-  Investments  having  marketi'pereased  the  Jong  distance  laciii-  (« 

E.  Johnson,  president  of  Ca.i..  ;.aii  ume  of  business  offering  and  the!''®*®®  ®f  $7,391,112  are  included  bes  between  Vancouver  ana  < _  ,  )  #  ^ 

International  Paper  Co.,  was  elec-  price.s  received  have  steaiDly  con-;’®  current  assets  at  $7.230,5.53,]  ee®tj'^i  “'L  ®®®  moc®  e  e® 

I  ted  president,  and  C.  G.  Kertland  traded  and  it  is  difficult  to  viewif^®®®®*!  surplus  is  $12,693,913.  In-.sr®  ‘®  be  added  s®®”-.  ^‘bej^  ■  I  4i/ 

was  elected  vice-pi-esident  and'the  immediate  future  with  op-  '’e®*®”®®  ^re  up  $1,292,404  at,  Pfovements  in  long  distance  ser-  |  m  ^ 

general  manager.  itimism.  j  $9.4.54.074.  These  should  be  re-!  vice  ^re  planned  lor  the  near,  ^  'f  1  | 'TT  |X 

The  new  board  of  directors  con-  - - -  Iduced  substantially  in  19.54  since]  fui®''®-  I  |^|  |^|  ||l||||| 

•sists  of  V.  E.  Johnson,  C.  G.  Kert-jC  P  ^  Cuf*  TreiNa  '®  s®PP'y  *‘®‘^  T~a  ill  lJylllll/llll 

land,  H.  C.  Kerman,  F.  L.  Allen,  I  rans  not  be  necessary  to  enter  mto'^gH^lgqO  MatCh  V\  VA' VVK 

who  is  also  vice-president  andiPflClfic  |long-term  contracts  to  assure  sup-  ®  L  9  ~  ^  ^  / 

general  manager  of  Canadian  ln-|  “  pl.es  of  semi-finished  steel.  !  OutpUt  at  Peak 

ternational  Paper  Co.,  J.  P.  Monge,  Vancouver.  —  Announcement  is  ]  Referring  to  capital  expend)-  Consolidated  Candego  Mines  r 

P.  A.  Sargent  and  R.  F.  Powell,  made  by  Canadian  Pacific  Steam-  tu res  of  $1,900,595  in  1953,  report  reports  that  concentrate  ton-  1 

Other  officers  elected  were  F.  L.  s®‘P;*  Ltd.  of  the  ^srontinuance  states  that  improvements  to  the  .  March  was  the  t  ( 

Alien,  vice-president,  and  H.  C.  ®f  jts  trans-Pacific  freight  service  continuous  buttweld  pipe  mill  ui|.  I 

Kerman,  vice-president  and  as-  and  the  withdrawal  of  the  twO|iiaye  been  completed.  The  tra-1  .  total  of  352  51  "tons  of  eoncen-’  _  ~ir  1 


inc  V. 
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sistant  general  manager  vessels  wnicn  nave  been;ve‘»“B  cut-ou  maenme  101  ®‘®c- ;  ...^tp,,  ^,3^  nroduced  which  yielded !  ■■  ■  •~^~~i=r~rr~rrri  n  fi  H 

— - -  engaged  in  the  Pacific  trade.  tr«c  re.sistance  weld  pipe  mill.]  a®  P‘ °®®®®°7bmb  nnUnOnDDi-l  U  □  IV^ 

■N _ n _ Li;_i_  At  the  earliest  oossible  !along  with  the  continuous  mill,  isi  2t»2.75  tons  of  lead  concentrates  XU  U  l-l  U-  wi.  t-»,  ^ - - 

Dyno  Reports  High  Canadian  Pacific  re-established  ®P®''ating  as  planned.  The  Tor-|  ®°®‘^'"‘®S  367.8a0  bs^  of  lead  and,  - ^"TII  ^TTh~]  0  H 

Assovs  ot  Bancroft  ‘L  historic  trade  route  on  the'®®^®  office  building  is  finished.!^'®®®  ®®.®®®®  ®^  »ilve  ,  and  89.76,  -#—«=*  “J  H  ^  C  ft-’ 

r>  M-  .  „  1  *ho(  tko  Pacific,  thereby  assisting  in  the !  ^®®*®''®'^®**®®  ®f  *be  seamless  mill  I  fons  of  zinc  concentiates  contain-  ^  Jj  I!  J - Iri  JP.  .  '•'t 

1  -'ifh^*!**  ^bat  jbe  j  Jj  ^  Vancouver's  Dosi-'"'’**  be  completed  late  this  year,  j  ing  106.633  lbs.  of  zinc.  ,  1  r 

last  diamond  drill  hole  completed  y«ii®o®vei  5  ^s>  - y - f  Total  value  for  March  of  metal  D  Jf—  ^[1 1 

•  t  the  company's  Bancroft  prop-  action’ was  ?a ken  i-f  Z  hone  Tha? I  Over  the  past  fifty  years  the  ]  produced  at  current  metal  prices  ’  J  -s.  nf  ITT '  X  A  rfl  r 

erty  returned  a  radiometiic  as-  ^  ^^j  ^^ould  develop  to  ^iustifv'03"®‘iian  railways  have  more  amounts  to  approximately  $70,- 1  I  I  i  •  I  ^ 

ar.Vrcg  r'wSS. ASrn.*;H;"yo  _ f  i  ll  ,  W  M  JL 

Past  experience  shows  chennical  company  has  come  to  .  ,  n  ,  n  n  I  (JBih-p  fiH*.  ?  ^  TT  r*_!Jr 

assays  run  about  80  per  cent  of  ibe  conclusion  that  insufficient  j  —  'J  \  f  Ji  "  ^ 

the  radiometric  assay.  On  this  volume  of  business,  low  freight  _  __  ^  »  B  I 

basis,  the  35-foot  width  would  r^'t®®  3nd  increasing  operating]  m  r  I  I  •• 

assay  $14.50  per  ton.  costs,  coupled  with  depressed]  DUbiOCoS  IOUC.2k  !  *  - 

Hole  is  located  south  of  the  world  shipping  conditions  and  |  I  I  — 

drill  tested  length  ot  600  feet  on  poor  traffic  prospecU,  revealed  by  j _ : _ _  ’  5  ,  i 

the  No.  1  zone,  which  averaged  a  recent  survey,  clearly  .show  the]  rh.n«!  - ,  hilJ.d  _ UU)  h 

$10.70  uranium  oxide  for  a  length  inadvisability  of  continuing  this  ^"ang®,  r  ^  V  ‘11  ' 

of  225  feet  across  a  width  of  ll.siservice.  j  "bA>ciA^D  $  f  %  I 

feet.  The  balance  of  the  600-footj  The  two  ships  are  the  Maple-  it*  gsaoiiaonn  joiquiiwio  _  17^ 

length  has  still  to  be  assayed.  idell  and  Maplecove.  •  savjn-j.  DeMsit*  ........  1  .5'.162.15S',000  J5'.0ob'.216'.ooo  ;  .3]tl  ^wl\v ' eri. 


cargo  vessels  which  have  beeniVelling  cut-off  machine  for  elec- 


A  total  of  352.51  tons  of  concen-’ 


Dyno  Reports  High 
Assoys  at  Boncroft 
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*'  Chartered  Banks 

TJemand  Deposits  . 


CANADA’S 

FASTEST-GROWING 


MUTUAL  FUND 


Total 
Net  A**el* 

L2RI,1.W 

4,714,329 

9,1.SR,.S41 

14,040,277 

17,6M,6I0 

22,.S26,68.3 

26,7.31,077 

3L.S58,R47 


.laniiary,  19.30 
.Filly,  19.30 
.laniiary,  19.31 
.Inly,  19.31 
January,  19-32 
.Inly,  1952 
January,  195.3 
July,  19.3.3 
Jannarv,  19.34 


Shareholder*  wey  reiiive*»  dtividends 
without  eo»t  — 82%  do.  ^ 


Tin^RS 

Mutua 

OF  CA  N  A  D  A  LI  M 


_»^G(.tSiwPBi»(ciPAt  CIIKS 


Savings  Deposits  . 

Current  Loans  . 

“Bank  Debits — I  month . 

Life  Insurance  Sales — 10  months 
•tBond  Financing— 2  months . 

DOMINIOtV  FINANCE 

Total  Revenue— 9  months  . 

Total  Expenditures  . 

Surplus  . 

Rl'SINESS  CONDITIONS— D.B.S. 
General  Economic  Situation — 

Index  of  Industrial  Production — 
November  1935-39  equals  100  . . 
Production  and  General  Business 
Mineral  Production — 

Gold — 12  months  .  Ounces 

Cement — 1  month  .  Bbls. 

Asbestos — 1  months  .  Tons 

•■0031—2  months  . Tons 

Crude  Oil — 12  months  ....  Bbls. 

Manufacturing  Production — 

November.  1935-39  equals  100 
•Flour — 6  months  (a>  .  .  Bbls. 
Leather  Boots.  Shoes — IS  m.  Prs. 

•Newsprint — 1  month  . Tons 

•Wood  Pulp — 2  months  ....  Tons 
Paperboard— 12  months  . .  Tons 
•Fine  Paper — 1  month  .  Sh.Tons 
•Steel  Ingot — 1  month  .  Sh.Tons 
I  •Pig  Iron — 1  month  .  Sh.  Tons 
•Power  production — 1  mth,  KWL. 

•.Auto  Sales.  1  month .  Units 

•Paint.  Varnish  Sales— 1  mth.  S 
Refined  Petrol'm — 12  mos.  Bbls. 
•Manufaefur'g  Inventories — .Tan., 
Building  Permits — 10  months  . . 

FOREIGN  TRADE— 

Total  Export.'  .  2  mos. 

Total  Imports  .  2  mos. 

Total  Trade  .  2  mos 

Total  Balance  .  2  mos.  - 

U.S.  Balance  .  2  mos.  - 

U.K.  Balance  .  2  mOs, 

DOMESTIC  TR.ADE— D.B.S. 

Chain  Store  Sales  1  month 
Oepartm't  Store.s  Sales  1  month 

Retail  Sales . 1  month 

Wholesale — Tan.  ’.35-.39  eq'ls  100 

Farm  Income  .  12  months 

•Rail  Caitoadings.  wk.  March  24 
•  Do  Cum.  total  .  March  21 

PRICES— D.B.S. 

Wholesale  Prices  Nov.  '38-39  eo  100 
•Consumer  Index.  Feb.  '40  equals  lOO 
•Ind.  Comb.  Stks.  Dec.  .35—39  eq,  100 
•Ind  Bond  'Ylds.  Dec.  35-39  eq.  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

•Wheat  in  Store,  Mar.  10.  bushels 
EMPLOYMENT— D.B.S.,  Feb.  Ist— 

•General  Indeet  . . 

*RAn,WAYS  EARNINGS 
r.N.R. — February 

Operating  Revenues  . 

Operating  Expenses . 

.  Operating  Deficit  . 

Two  Months — 


2, 399  713,000 
.5.162,155,000 
.3.824,331 .000 
n, 308,000.000 
1  ..570.700.000 
447.337,844 


.3. 138.629.000 
2.928,248,000 
240„381 .000 


4,068,516 
1  ..569,000 
56.800 
.3.004.925 
80.902,000 


284  8 
10,419,000 
,19.272,786 
934,073 
1.476,597 
7.39,000 
16.420 
298,000 
214.499 
5,6.13.547.000 
23.133 
6.764. S33 
127.901.054 
.1.607,00.000 
635,646,000 


.54.5.200.000 

428.500.000 

973.700,000 

37.000,000 

96.500.000 

2,5.400,000 


83.253,000 

62,897,030 

805.833.000 

.144.4 

2.674.679.000 

66.192 

737,531 


2,949,141.000 
5.000.216.000 
.1,181,244,000 
12.123,000.000 
1.399.200.000 
29.1,.54 1.049 


.1.06.5.253,000 

2.821'.154.000 

264,099,000 


4.471,725 

1.484,0,10 

70,076 

.1,070,586 

61.297.000 


26.1.5 
12,147.000 
.17.450,091 
912,807 
1,411,263 
698.000 
14.13.5 
346,648 
244.606 
5.6.56, 587,000 
30203 
7..578.390 
114.131,640 
3,479.000.000 
417,761.000 


600,900.000 
490200.000 
1.091,100  000 

-  37.100,000 

-  121,600,000 

28.ion.nno 


82,847,000 
65.832.000 
8.19.398.000 
3140.8 
2,778, .143.000 
71.758 
818,267 


MM 


Operating  Revenues 
Operating  Expenses 


Operating  Deficit 
r.P.R. — ^February 


Gross  Earnings . 

Working  Expenses  . 

Operating  Deficit 
Two  Months — 

Gross  EUirnings . 

Working  Expen.ses  , 


Operating  Deficit 


218.8 
115.7 
157  4 
115.0 

221.5  —  1.2 

115.5  1  0.2 

172.3  —  8.6 

118.3  —  2.3 

363.941.000 

271.228.000  1  .14.1 

107.0 

J10..1  .1.0 

.50.710.000 

52.059.000 

.VI. 168,000  -2.4.56,000 

.53.66o.000  —1.607,000 

1,349,000 

.500.000  -T  849.000 

97,247.000 

102.627,000 

104.823,000  — 7„57a.OOO 
111.239.000  -8.612.000 

5.380.000 

6.416,000  —1.096,000 

.12.282.547 

31.909,418 

.1.5.132,.V3«  —2.849.989 
34.215.699  —2.306,281 

.17.1,129 

916.8.17  —  .54,1,708 

«2,527.64l 

8:1.449.319 

70.898.175  8.370.534 

S9.890..151  .8,441.041 

.  .  .  FREEDOM  OF  SPEECH 

"/  disapprove  nf  ii  'hat  yon  soy,  hut  I  will 
defend  in  the  deolh  yonr  right  to  soy  it!  "  —  VOITAIRE 

Frppflom  o{  Speech  —  the  right  to  champion  one  s  political  views  . ,  ■ 
lo  protest  acts  of  government  ...  to  express  new  ideas  or  defend 

old  ways  .  .  .  these  become  *  crimes  ’  and  are  hastily 
silenced  wherever  lascism  or  cummunism  reigns  .  and 

liberty  ol  tbongbt  and  conscience  is  no  more. 

Consider  ibe  liberty  wbicb  we,  in  tlie  free  nations,  enjoy.  .  .  to 
speak  out  against  wrongs  ...  to  speak  up  lor  wbat  is  right! 

Our  Freedom  ol  Speech  is  the  great  keystone  of  tnie  democracy. 
Our  Freedom  of  Speech  is  worth  defending! 


CL 


CANADAIR 

-AIRCRAFT  MANUFACTURERS  - 

limited.  M  O  N  T  R  E  AbL 


t — Wood  Gundy  Ai  Co. 
•-1954-1953  figure*. 


ONI  or  A  .ifRifs  ntPirATFO  TO  mi  suivivAt  or  rsirnou  -  ».r>i»»< 


niie  Hnancial  Ifmes 

F.STAKLISnr.D  19II 

rvrry  Friday  at  4i'>  St.  Nifholas  StrMt, 
Montreal,  by  Th«  Financli*!  Tlmt*  Pubitahmg  ro. 
IJd.  Stcrflary,  .lohn  I>.  Hogr,  B.Sr..jr.A.  Author- 
iTfd  an  second  Class  Mail,  Post  Office  Depart¬ 
ment,  Ottawa. 


F.  C.  FRTI, . President  and  Man. -Editor 

J.  W.  TYSON . Vice-President 

A.  R.  W.  YOIINO . . Editor 


coverage  on  cars  that  are  driven  by  per- 
son.s  under  twenty-five  years  of  age,  they! 
were  faced  by  similar  arguments.  They, 
however,  were  in  the  fortunate  position 
of  having  actuarial  proof  that  thir  policy 
was  justiifed.  [ 

There  is  no  possible  way  of  producing! 
figures  which  would  prove  that  youths  i 


We  Are  Forgetting  To  Look 
After  The  Land 


ly  I.  C.  ERTL 


ard  which  is  ronsidfrod  de»ir-  besn  reached  that  safety  Is  a 
able  in  human  behavior.  The  function  of  top  management.  For* 
be.st  re.sult.s  can  be  obtained—  apart  from  good  citizenship  ano 
a.s  they  are  being  obtained— by  the  all-important  humanitariar, 
education  and  example.  .side,  accident  prevention  i.s  goof^ 

Nor  do  I  believe  that  the  super-  bu.sines.s. 
imposing  of  a  compulsory  gov-  To  increase  your  usefulnes! 
ernment  .scheme  on  the  present  also  means  a  realization  b.v  all  that 


and  maidens  under  twenty-one  years  ofl  ®****^"^  search  through  suchlthough  in  Quebec  at  lea.st.  the  canning  and  service  industries  and  voluntary  .system  would  work:  in-  prevention  i.s  better  than  the  cure, 

"'**itor  age  are  not  today  equipped  in  the  mass  ■‘documents  as  have  been  released Imatter  of  settlement  on  hitherto  capable  of  sustaining  comfortable  deed,  to  my  mind,  it  would  serve  How  much  easier  it  i.s  to  arousd 
to  exercise  the  vote  intelligently  There  ia  government  activities,  onlvirgin  land  has  been  going  hand  in  if  not  rich  .standards  of  living.  to  disrupt  and  destroy  the  admit-  genuine  public  intere.st  in  a  cure 


jitTBSCRiPTlON  PRICE:  In  CMnAdn  and  the  Considerable  visual  and  vocal  proof  how-  investments  by  either  hand  with  care  for  the  increawng  xhe  gradual  extension  of  popu-  ted  Rood  of  the  voluntary  system,  than  in  the  prevention  of  the; 

ADV-ertising  RaTe  CaM,"  on’  IpS^tlon  a*”a"i"our  ever,  that  SUCh  is  the  case.  ’  ’provincial  or  federal  governmentjUndless  farm  population.  lation  development  northward  is  Compulsory  regulation.s  are  neces-  disea.se. 

Offices  or  from  any  responsible  Advertising  This  is  not  A  oupstion  that  should  be  bodies  has  turned  up  nothing  thatl  One  does,  in  Quebec,  realize  to  a  necessity  that  is  becoming  rather  ■"'^'rily  minimums  and.  human  na-  - 


offices  or  from  any  responsible  Aoyerusing  This  is  not  A  question  that  should  be  has  turned  up  nothing  that|  One  does,  in  Quebec,  realize  lo  a  necessity  that  is  becoming  rather p'Hriiy  minimums  ana.  numan  na-  -  ^ 

HFAD^oVncF:  Montreal,  l.Anca.ster  213«-  -  .All  De-  cousidercd  lightly.  It  may  bc  argUCd  indicate  an  improvement  of  quite  an  extent  that  surplus  farm  obvious.  Nobody  expects  perma-  ture  being  what  it  is.  the  mini-  TRADING  WITH  REDS 

partments  gomc  QUartcrs  that,  politics  being  as  they  :c*nada-s  topography.  population  can  be  more  lusefully  nent  settlements  to  rise  very  fre-  mums  would  become  the  New  York  h^^rel/ase^VrLn?? 

Wl“hone  EMpire  slatso.  O  e‘  I  are  today,  no  very  great  harm  can  be'  There  is  nothing  showing  an  in- employed  on  new  farms,  than  as;quently  in  the  arctic  fringes;  after  mum.s.  Compul.sion  would  serve  to,  a  Con^essiS 

Rrtcm,  Representative.  |  rrivinff  the" VOtc  to  undcr  twentv-  ^®rest,  a  major  or  new  interest,  in  members  of  an  urban  proletariat, 1^11  we  do  not  employ  captive  pco-  drive  out  the  enthusia.sm  of  vo-  committee  investigating  Western' 


I.nvnON,  EXG.:  9S  Bishopsgate,  EX.  2;  Bavles  A  Co., 
Representative*. 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 


done  by  givinjf  the  vote  to  under  twenty-  terest,  a  major  or  new  interest,  injmembers  of  an  urban  proletariat,  a u  we  do  not  employ  captive  pco-  arive  oui  me  cnmusia.Nm  oi  vo-| commiiiee  investigating  Western' 
ones  even  if  they  are  largely  irresponsible,  j  irrigation,  aoil  improvement,  orjlittle  trained  and  with  nothing  butjpies  to  open  the  land  up  for  future  lontary  effort,  and  should 

Thi.s  i.A  a  .<?peciou.s  argument,  and  a  dan-;hinterland  development  and  we, an  ant-heap  future  ahead  of  it.  use.  P*'"' ment.s  that  have  been  made  alMut 


inetJf  of  ot/r  resources. _ 

MONTREAL.  FRIDAY,  APRIL  9,  IP.'IA 


4  UK'S  i.'s  ft  .-speciou.A  argumeiu,  anu  a  unxi_, ......  ........  - . — ^  - - -  ..--.t.  ,  u.  j-  j  .•  "“ve  oeen  made  about' 

r.  .  j  ,  .1  nf  Ihc  in-  pereu.S  one.  In  those  days  of  “isms”  we  ^hink  that  this  is  an  oversight  of  Equally  as  startling  as  the  lack|  enough  has  been  shown  by  productive  and  other  U.S.  allies' 

I'e^Mnp  pthbe  in  the  belief  mot  the  have  more  than  enough  irresponsible, 'considerable  proportion...  of  co-operation  in  matters  of  large pictorial  and  per-  accident  prevention  trade  wUh  ChiL  and ‘RusTir^^”' 

confidence  of  capital  is  essential’ to  voters  on  the  lists  without  adding  to  the  It  is  not  that  such  developments  area  improvement  in  which  -^ome  development  and  set-  a  a  a  contrary,  says  Mr.  .ra¬ 
the  stability  of  iinavee.  the  pros-  number.  effort..,  carefully  planned  and  ex-|of  the  eastern  provinces  should  agricultural  settle-  „  u  ''’ternational  co-opera-i 

perifv  of  industry  and  the  develop-  - ^ years  share  responsibility  with  Ottawa  ^p„j  highly  feasible  in  ^hiany  *‘>'«‘eRic  Roods' 

^  U  ,  .  ,  i;.  fh-  nf  irri  i  oiRoiy  leasiDie  in -many  human  life  cannot  have  but  the,i''^''y  'com  the  Communist  world' 

nttawa'c  Tariff  Pnlirv  *  countryiis  the  continued  neglect  of  im-i^ppa^  of  the  northwest,  to  lend  '*  '’*«hly  organized  and  de- 

UTTdWd  S  lariTT  rOIICy  I  that  spends  hundreds  of  millions  I  gation  and  diversification  plans  ,  ,h  and  substance  to  .he  *  .  ‘  ‘  ^  ‘  ^  ‘  •f"'®'!  ‘.^»o  any  such  organiza- 


Tb-  "'■*  qi'cs**®'’-;  Neither  the  benefit,  of  largerj^  ^^uld  be  greatly  boosted  if 

H.1  T?™.,  „nr  OhL.  1""“  •’'"'■imor.  h.rfy  po.pl.  ..d  no.  Jp.l 

^  Pi  It  the  more  impressive  aniulations  made  possible  by  a  de-:  |p  intellectuals  found  a  wel- 


.  .  ,  _  ^  miu  wiiciiiuiUTiiiviii 

Corporation  Annual  Reports  |  Elsewhere  in  this  issue  of  The  Finan-i^h^p*^^  **  *****  *”"’*  ' 
Should  Tell  Much  More  !  ‘"'^ITirnes  our  Ottawa  coIumni.st  “Tern-; 

jnouiu  icii  niui,ii  iFiwi.#  I  ptjj,  ^  advances  the  suggestion  that  the  .  .  . 

Readers  of  The  Financial  Times  will  !  government  has  turned  thumbs  down  on  ? 

have  noticed  that,  since  the  beginning  of  the  textile  industry.  The  failure  of  the  ”  "nnney  u 

the  current  “annual  report  .season”  the  powers  that  be  in  Ottawa  to  extend  even  *. 

financial  .statements  of  the  more  impor-  a  modicum  of  .help  to  an  industry — which  ^  ®  *■ 

tant  Canadian  corporations  have  been  normally  is  a  greater  employer  of  labour  *■’'*'* '"*  ®  *”  ” 
given  a  new  type  of  coverage.  Income  ac-  than  any  other  in  the  country — and  itsij’.':!"'*  *"  ” 

count  and  balance  sheet  figures  have  been  most  recent  move  in  signing  a  new  trade, 


;th«t  ..pends  hundreds  of  millions | gation  and  diversification  Pl*"-'  strength  and  substance  to  the 
on  .social  .security  measures,  of  for  the  prairie  provinces.  Iclaim  that  the  whole  western  econ-| 


MONTREAL.  FRIDAY,  APRIL  9.  IP.-H  i  VllOWFa*  lailll  r  Wllby  i  that  .spends  hundreds  of  millions ,  gation  and  diversification  plans  3nd  substance  to  J  I?''®*!  ‘i’.’’"  ""y  ""ch  organiza.' 

- - : — - ,  „  ■—  And  Unemployment  'V" ‘r*rr 

Corporation  Annual  Reports  |  Ei^.-her,  i„  ,hi,,  LZ  of  xhe  •• pTp>  T'm.il  •”<'  "=,"y 

Should  Tell  Much  More  I  i'  -  —  r’ 

Readers  of  The  Financial  Times  will  government  has  turned  thumbs  down  ^  advantages  of  hydro  and  .  r  .u  °  great  and  humane  organization  was  $700  millioh  less  than  that 

have  noticed  that,  since  the  beginning  of  the  textile  industry.  The  failure  of  the  ^  n  a  •  ^  •  h,  ♦  '.mail  industry  deveionment  on  *^*  worthy  of  the  utmost  support  re-|  The  reasons  why  the  investiga- 

the  current  “annual  report  season”  the  powers  that  be  in  Ottawa  to  extend  even  Canada  on  improving  the  ^  expect  Canada  to  quired  to  fulfil  your  job.  And  for-ljj^”"  S*iate."**'^ra"f’ 

financial  statements  of  the  more  impor-  a  modicum  of  .help  to  an  industry — which  ^  therii*  to^krTate^^tT  i,i!'waVh7wa7'riveri«r\c^'il*g?^^^^  population  in  a  f,w|t,x,gt„y.  and  large.'  you  are'discover  U^lny  ftem?  t^af  wer*^ 

tant  Canadian  corporations  have  been  normally  is  a  greater  employer  of  labour  *■’'*'* '"*  ®  o  irnga  e,  ®  "”*l  year...  Nor  however  ..hould  one  obtaining  thi..  support.  Ion  the  embargo  list  during  the 

given  a  new  type  of  coverage.  Income  ac-  than  any  other  in  the  country— and  its  f.;'*''*  *"  noi  inst  a  nitv  tor  "'*“*'*  ‘'^P"''‘’'’‘  iof7frairw'ingX^r"a"iL.^ 

count  and  balance  sheet  figures  have  been  most  recent  move  in  signing  a  new  trade,“‘ ^  ^  ores  cover.  .Leoole  mo.t  dirertlv  eoneemed  it  **’®  producer,  should  and  ..O  much  is  at  stake,  that  if  up  their  trade  with  the‘Red.r*o 

presented  in  a  standardized  form;  and  I  agreement  with  Japan,  amplv  supports  his  '!•  '^'^e  P  P  •  y  •  .be  coming  into  the  country.  anything  remain.,  to  be  done  to  in- j  balance  a  projected  cut  in  U.S. 

aspects  of  the  year’s  operating  results  and  i  suggestion.  "  *‘^‘*”"*  “  **  **  **  "  ♦*’®  There  are  job,,  to  be  done,  onicrease  your  uspfulne.<!...  it  should  funds. 

financial  position  of  the  companies  are  >  It  would  appear,  from  what ‘■Tempus””*'’^'' land,  with  the  worked  out  ..oil,  be  done.  i  reason  ^Th/'^second"'i'.^ /hat 

iiiifliivioi  I  _  i  _  ,  ...  ,  .  .L  i  A  .o  a  ffreat  dea  .  he  nff  sad  I  The  ..ame  improvement,  the  .  ■  ...  .  ..  r  ...  . 'ne  second  is  that  the. 


brought  out  which  are  not  evident  in  the 
majority  of  reports  as  they  are  presented. 

It  has  been  found,  in  preparing  the.se 
analyses,  that  not  all  the  informally 
necessary  for  their  presentation  is  avail¬ 
able  in  the  statements  issued  by  the  com- 


.says,  that  the  attitude  of  the  administra-l.  '*  u*'*  virgin  ..oil,  with  waterl  As  I  .«ee  it.  this  means  the  full:  United  States  l.^cons'idering  do*’ 

tion  on  the  question  of  tariff  protection  Canada  about  federal-provincial  same  grow  in  wea  a  ’*•' 'conservation  and  improvement  and  ever-continuing  support  of  Communist  trading  her- 

for  the  textile  companies  is  that  they  do  P'""  A’-  that  skilled  urban  worker.,  could  management,  not  alone  in  the  *u.plu.  shocks  o*f 

not  deserve  anv  help.  That  thev  have  wonder.,  whether  the  too  berta  region.,  following  the  Belly  handle,  and  would  not  undcr-  P'ants  where  it  is  being  received  bartered  with  the  Soviet  Union 


not  deserve  anv  help.  That  thev  have‘s*  wonder.,  whether  the  too  oena 
brought  down  their  present  troubles  on  emphasis  on  the  fi..cai  fieid'River 


irrigation  development 


Drought  down  their  present  troubles  on  ”■>  unu  itoday,  but  in  the  plants,  fewer  all  for  chrome  and  manganese  ore. 

th^ir  heads  by  refusing  to  keep  up  with  *"*’*!;;*'*  *''***  it  would  be  a  pity  indeed,  if  -h®re  beC-Set" prices  •  ** 

the  times;  that  they  have  been  operating  '*  v«ry  intle  co-operation  m  the  m  the  west  T^ese  would  result, developments  were  has  not  yet  Oazette.  Montreal 


panics  to  their  shareholders.  In  most  cases  the  times;  that  they  have  been  operating'*  co-operation  m  them  the  west.  These  would  resuit,^^^^^^^^^  developments  were’ 

it  has  been  neyessarv  to  contact  the  com-  !  with  outmoded  equipment.  This  mav  be  '  improvement,  m  real  additions  to  the  Gross  present  ore  If 

panics  in  order  to  obtain  the  desired  in-  ,  .so  with  certain  of  the  smaller  mills;  and  ‘h*  ”"**  outlined  above,  loften  L.  showing  its  growth  merely  ^  creation  ofl 


formation. 

This  once  more  brings  up  the  question 
of  corporation  annual  reports  and  the  in¬ 
formation  that  is  purveyed  therein  to 
company  shareholders.  It  is  a  que.stion 
which  has  been  di.scus.sed  year  in  year  out 
over  the  last  two  decades.  And  it  is  one 
to  which  The  Financial  Times  has  paid 
particular  attention.  The  Canadian  Insti¬ 
tute  of  Chartered  Accountants,  and  mem¬ 
ber  firms  of  the  institute,  have  propa- 


it  is  understandable  if  it  is  .so  in  view  of  ❖  ❖  j  National  Product  which  all  complicated  indus- 

the  continuous  pressure  of  competition  it  appear.,  a.,  if  the  long  and  the  inflation  of  book  assets  and  .structure  for  which  only  a 

with  imported  goods  from  countries  where  succe.s.sful  .struggle  on  thcim  other  less  obviou..  indicc... 

standard  wage  levels  are  considerably! part  of  the  Seaway  Lobby  and!  it  •*  "Ot  sugge..ted  that,  for  the  ■  ‘  availahlc  and 

lower  than  they  are  in  Canada.  It  is  not,  '•eal-estate  lobbies  to  getj-'ake  of  doing  it,  it  mu..t  all  be  _■  ...  ... 

however,  the  case  with  the  larger  oper-  the  ditch  redug  had  exhausted  oone  at  once.  I  ,u  : 

ators  in  the  various  branches  of  the  tex-  those  natural  resource.,  expert..!  ®"t  it  is  suggested  that  use  he  ''  '  '®''  "  *’  ®''i. 

‘  'than  pmprgpnry  ronnition.*.  ' 


tile  industry  in  Canada. 


'and  engineering  bodies  in  the  On-jmade  of  th*  detailed  and  over-all 


The  ma.jor  textile  companies  in  Can-  tarlo  and  Federal  governments iPl"”*  which  are  cluttering  up  ^  properly  focused  immigration 
ada  have  plants  and  equipment  such  avS  which  might  apply  them.selve..  to  «very  government  office  dealing  Pol'o.v.  matched  to  the  need.,  of 
would  permit  them  to  compete,  all  otherianother  pha..e  of  the  land  im-  with  the  Prairie  Farm  Improve-|'''’'''ou..  province.,  for  the  more 


gated  for  years  on  the  same  subject ;  with  things  being  equal,  with  operators  in  any  ! provement  problem.  |ment  Act  and  with  engineering  basic  land  and  water  improve- 

.some  success,  particularly  of  late.  There  other  country  today.  The  difficulty  is  it  is  basolutely  neces..ary  that  Piber  projects,  said  to  be  "lent  job..,  and  dealt  with  through 
still  remains,  however,  much  to  be  done  in  that  other  things  are  not  equal.  We  have  sooner  rather  than  later,  the  var-j'sbelved’  for  future  u..e.  |CO-operative  efforts  of  all  levels 

this  direction.  on  our  southern  border  a  country  with  ious  Canadian  governments  get!  H  I-*  sugeested  that  an  outline, pI  government  could  do  wonder...  ■ 

There  has  been  a  trend  in  recent  year.S  a  market  for  textile  goods  ten  times  that  bu..y  on  the  problem  of  the  wlnd-ibc  given  of  the  areas  that  need  '•"d  could  incidentally  create  ad- I 
for  corporations,  in  presenting  their  an-  in  Canada.  With  such  a  domestic  market,  blown  areas,  the  burnt  out  area..,l'P’P''P''®''''*Pl'  pI  ‘be  cheapest; <I'I'PP''"y  remunerative  market.* 
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nual  reports,  to  spend  considerable  money  ,  U.S.  mills  are  in  a  position,  at  times  the  wofked-out  farm  region...  the’"'®*'"*  IP  bring  it  about,  on  the  fpr  much  of  the  production  that  is 
in  the  preparation  of  beautifully  printed  when  there  is  a  buyers’  market  in  their ‘pre.«erv8tion  of  water-resource.*. '-'baring  of  cost...  and  on  the  meas-  pp"'  unsaleable, 
and  profusely  illustrated  brochures  which  own  country,  to  get  in  under  the  prac-ithe  development  of  new  land  ..et-  P’'®"  Ip  be  taken  to  make  them!  it  would  be  remarkable  indeed^ 
provide  a  lot  of  information  with  regard  tically  non-existent  Canadian  tariff  waH'ilcment  area.,  and  the  multitude  ofl-’?®!!  .'.usUining.  |if  the  combined  provincial  and 

to  the,  company’s  plants,  its  products  and  with  “distrcs.s”  goods  and  under-cut  the'other  problem.,  that  have  to  do'  The  attitude  of -dog  in  the  i.m- f®'!®'-^)  fiscal  authorise.,  could  not 
80  on.  This  is  all  ^er\  fine,  douMless  Canadian  operators.  ^  with  the  healthy  growth  of  a  improved^  manger'*  i5  not  mean5  nf  financing,' 

is  appreciated  b,\  the  J'hatyholder  who  is  Competition  from  British  jroods  has  rnixed  population.  cive  to  the  preservation  of  na- ^uch  efforts.  The  whole  Saskatche- 

quite  content  to  know  jittle  about  the  j  J'l^^  been  keen,  here  the  Canadian'  Ontario  might  conceivably  get  tional  economic  and  social  health. River  development  for  in- 

Conipany  S  operations  and  financial  posi-  under  the  handicap  of  consider-  busy  on  its  water  tables  which  are  if  we  do  not  have  enough  Cana-  j^tance  is.  to  cact  about  S200  mil-j 

tion  just  so  long  as  regfular  duidends  are  abl\  h^vier  labour  costs  due  to  the  dis- dj-oppinjj  y^ar  after  vear.  with  an  dians  currently  seeking  that  sort  I'^os.  to  be  spread  over  four  years  j 
being  paid  on  his  or  her  investment.  The  I  parity  between  wage  levels  in  the  United, accompaniment  of  water-.hed  de-  of  work,  then  there  i..  no  rea..on  anyway.  Thi..  would  be  the  large,.!' 
world  has  progressed  in  many  ways  dur-  Kingdom  and  in  this  country.  The  Jap-Ltruction  which  in  southern  On-  why  we  ..hould  not  kill  two  bird.  pf  the  plan.,  now  under  a  "blanket’ 


ing  the  last  two  decades,  however ;  and  one  anese  trade  agreement  will  bring  a  new, 


feature  of  this  progre.«s  has  been  realiza¬ 
tion  by ‘many  company  shareholders  that 
he  or  she  is  a  partner  in  the  company  in 
which  .chare."  are  held.  As  a  partner,  the 
shareholder  is  entitled  to  considerably 
more  information  than  is  received  in  the 
majority  of  company  reports. 

There  came  in  the  mail  to  The  Finan¬ 
cial  Times  during  the  past  week  a  com¬ 
pany  report  which  was  a  perfect  example 


tario  is  becoming  serious. 


jwith  one  ..tone  —  give  a  bon.st  to  ^if  inexpcdience.” 


to  the  Canadian  m^ket.  Textiles  have'  in®rea..in?ly  concentrated  "t  t^®  S"'"®  ‘'-y®!  All  together 

long  been  a  staple  .Japanese  industry-  and  metropolitan  «®i  '’®  P®"b'®  t^®  province.,  where  ..uch  jobsi 

with  highly  skilled  labour,  modern  equip^^ **  oormaiiy  '"e  t"  <i‘2  “■'''-j'"""  '''■®  ^e  done  ..oon.  the  co.i 

ment  and  a  considerablv  lower  wage  level  •-'‘ream.,  into  ce.vpool...  fit  to  their  IiV:^might  be  roughly  estimated  at  $.500 

even  than  in  the  UK  '  la  nan  is  a  throat  '^®'fl’®r  indu-stry  nor  animal"^*-  '’’®  responsibility  for  a  plotimillion...  If  .spread  over  four  years, 
to  the  Canadian  industrv^of  what  mayi*'""*''"””'”"  is^^  ""  which  to  make  them- after  proper  and  co-operative 

prove  to  be  crippling  new  competition  P'-'"'*"®’^'  gov-*®'''®*  ''*®f"'  'l'®  they,planning.  the  total  financing  by 

The  Canadian  electrical  equipment  in-  «®"'P®p‘s  Ih®'®  creations,  the  '>®®'’  accustomed  to  be.  |the  seven  bodie..  of  government'' 

dustry  is  as  modern  as  any  in  the  world  'Municipalities.  j  The  ..ucces.sion  of  bumper  crops  would  come  to  $125  millions  of 

So  also  is  the  steel  and  stppl  fahricat-inc^i  ♦  ♦  ♦  lis  likely  fn  deceive  a  great  many' which  Ottawa  might  allocate  $3B  , 
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of  the  weakness  in  reporting  to  sharehold-  ,  So  also  is  the  steel  and  steel  fabricating!  ♦  ♦  ♦  I'"  I'kciy  m  deceive  a  great  many,  which  Ottawa  might  allocate  $3B 

er.s  to  which  we  have  referred.  Nicely  industries.  Thev  also  are  complaining'  T''®  development  problem  deal- 1  people  about  the  health  of  that  millions  per  year  and  the  six  prov- 
bound  and  illustrated,  it  told  the  share-  about  lo.ss  of  business  to  undercutting  '""  »nd;iand  which  produce.,  them.  The  mces  about  $12  million.,  each, 

holder  practically  nothing  about  the  com-  exports.  The  unemployment  situation  ini*’""’""  re..ource..  in  other  sectlonsipralrie  soil  is  not  uniformly  suit-'  it  would  not  be  much  more 


pan.v’s  operations  for  the  past  year  ex- 
(pot  that  so  much  had  been  earned  after 
all  charges  and  income  taxes.  The  intelli- 
gviu  .-iirti  oiioKier  wants  to  know — and  i.s 
entitled  to  know — much  more  than  this. 
He  should  be  able  to  find  out  the  relation¬ 
ship  between  sales  and  operating  profits 
and  between  operating  profits  and  net 
earnings.  And  he  is  entitled  to  have  a 
clearer  conception  of  the  company’s  finan¬ 
cial  position. 

This  i.s  a  subject  which  might,  with 
profit,  be  brought  up,  and  stressed,  by 
.shareholders  at  company  annual  meetings. 
Shareholder  interest  at  annual  meetings 
already  has  improved  their  position  vis- 
a-vis  management  in  many  ways.  Here  i.s 
a  .subject  in  which  there  i.s  con.siderable 
room  for  further  improvement. 

Should  ''Under  Twenty-Ones"  Be 
Given  the  Vote? 

A  recent  Gallup  poll  indicated  that  "iR 
per  cent  of  the  people  in  the  United  .States 
arc  in  favour  of  the  minimum  voting 
age  being  reduced  to  eighteen  years  as 
compared  with  only  29  per  cent  in  Great 
Britain.  This  is  a  subject  which  has  been 
brought  under  di.scussinn  in  thi.s  country 
from  time  to  time;  particularly  during 
the  war  and  post-war  years  when  youths 
under  twenty-one  years  of  age  in  the 
armed  .service.s  were  refused  the  vote.  The 
argument ‘then  used  was  that  a  person 
old  enough  to  fight  for  the  country  was 
old  enough  to  vote. 

it  is  a  comfortable  thought  that  the 
last  Gallup  poll  on  the  subject  in  Canada 
indicated  that  55  per  cent  of  Canadians 
were  oppo.sed  to  a  j-eduction  in  the  min¬ 
imum  voting  age  below  the  21-year  level. 
It  would  be  moi'e  comforting  still,  how¬ 
ever.  were  the  jiercentage  considerably 
higher.  As  things  are  today  the  granting 
of  the  vote  to  eighteen  year  olds  would  , 
be  little  .short  of  farcical.  • 

There  can  be  no  denying  that  there  i 
.some  eighteen  year  olds  who  probably  I 
could,  and  would,  use  the  franchise  to  ■ 
better  effect  than  many  of  their  elders. 
But  one  does  not  have  to  look  around  too  1 
long  to  realise  that  these  arc  very  much  ! 
the  exception  that  prove  the  rule.  When,  I 
during  the  past  year,  insurance  cnmpanie.s  : 
raised  the  premium  rates  on  automobile 


Canada  may  or  ma.V  not  be  as  serious  as  pattern  half  of  thp  country  able  and  much  of  it  that  i.s  now  than  another  Colombo  plan  and 

has  been,  and  i.s  being,  pictured  in  .some  *>mo..t  .solely  to  local  seen-  u.sed  to  grow  wheat  of  occa.sional-  for  once  do-goodi.sm  would  .show 

quarters.  Ottawa  .says  that  it  is  not.  Onei'’"''''''  ’^''®®*  '*  ""  control  .shared  ly  declining  food  value,  a.,  scien-  itself  where  it  would  really  do 
fact  stands  out,  however;  which  is  that  by  a  wider  authority  tlsts  point  nut,  would  be  much  bet-  some  good  and  where  the  grati-^ 

the  government,  with  its  tariff  policy '’ver  the  water  re.sources,  over  the  ter  u.sed  for  homestead  farming.ltiide  of  events  would  xhow  itself 

or  lack  of  it — is  doing  nothing  whatever  *"*’  settlement  que.stion.s,  al-!.supported  by  local  packing  and  in  fruitful  way.s. 

to  alleviate  the  .situation  as  it  is.  I  - - *— — , 


TO  2  Million  amiAlfS 


Government  in  a  Quandary  Over 
Loss-Leader  Question 


The  futility  of  a  government  inquiry 

into  loss  leader  practices  in  Canada  while,  j  g^^^o  goosoe,  C  ^  ' 

there  is  on  the  statute  books  at  Ottawa  |  .  '  ,  . 

a  law  prohibiting  resale  price  maintenance  Vie«-gre»i6Rnt,  TH#  British  Amaricen  Oil  Co.,  LtJ.  Hem  on  oddrest  to  the  annual  conference 

is  stressed  in  a  statement  issued  bv  thei  **  Accident  Rtevention  Aneciatient.  _ 

executive  council  of  the  Canadian  Manu-'  'i’’’®  "J®®®”  "f  industrial  acci-  thing.,  that  wn  ourselve..  should!  HAN  K  OF  A^ONTREAL 

facturers’  Association  following  a  meet-  '*"""  P®®''®"!'®"  in  Ontario|bP  doing.  kt  m.  a  Avj^.n.A-a 

imz  nf  thn  rniincil  rliirinir  the  nnef  wpok  "ee'dant  prevention  could  be  done.bas  come  mainly  because  the  em-;  Any  move  by  government  in  WORKING  with  CANAOIAN.S  IN  EVERY  WAIK  O'  ll»l  *INCI  ll>Y 

Pointing  out  that,  in  reply  to  a  que.S-  '*  re.spon.sibility  of  ployer  has  accepted  re.spon.sibility  the  field  of  accident  prevention  - T-TT — — "  '  .  . 

tionnaire  sent  nut  hv  the  dirpctnr  nf  In-  «®''®®®®’®®I  in.stead  of  that  of  for  accident  prevention  and  be-jwould  serve  to  be  but  a  further 
vestigation  and  Research,  the  as.sociation  i®""*®  h®  h**  i’®®"  P®>mitted  to|step  forward  in  the  direction  of 

had  expre.s.sed  the  viewpoint  that  it  is  f*®!.  ‘h®*®  *"«-  ''‘*®'”''-2®  hi-*  obligation  in  a  non-  .state  control.  It  would  inv..'^ - 

impossible  to  define  los.s-leader  satisfac-  ‘*’!  government  ha.s  re-  leguslated.  non-hampered-by-rules-, taking  away  from  the  employer  •  1  ^ 

torily  for  the  purpo.se  of  legislating  fo,-  *''®''‘®'';*  'V^y-  what  has  always  been  a  manage-  <5  Trills  1  1  1  H  CS  tTI  t 

its  control,  the  council  statement  vvent,/^,""  .  *  ""  ""  °  "^''1'  it  i.s  natural  and  logical  that  u  T'®'’!  function  — the  logical  .sc-.  LJ.  J  LJ.  VA  ^^XXX  L, 

on  to  say  that,  in  a  free  economy,  the  .  *®‘°’  *"  *  .should  be,  a.s  it  i.s  today,  the  obli-,®''*®'’®®  ''''’'®'’  "Ould  be  that  the  Pm  % 

curbing  of  harmful  loss-leader  practices,'"  |  ""S®'  P®’’'  '  ®  •-'“J-  gation  of  the  employer  to  .see  thali®®’P'®y®®  would  be  deprived  ofj  .QCI  1 1  Cl  T"E|  Q 

can  best  be  accomplished  by  restoring  to may  arise  n  e  ouse  unng  f„,.  pre^,g„,jpjj:hi.s  right  to  manage  hi.s  own  busi-|  ^^XC^IXAXVX^ 
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the  manufacturer  the  right  to  work  out 


ithe  next  sc.ssion  nf  the  Legi.sla- 


accidents  are  followed  in  his  plant  ®®**’ 


its  own  problems,  as  was  done  prior  to  ""'L  "7 

the  abolition  oUre.sale  price  maintenance.;  in  !+,»  tirsi  niare  u.  nntsfandinir''^""’'"""''’''’  compen.satiom'’  '*  p®®'®®!  of  Hie  year  when 

The  federal  governnient  as  was  freely’  T  1  u  J  for  aii  accidents;  .secondly  he  isi'v®  "r®  h'Jsy  bewildered  with^ 

i  iie  leutirti  X  ciiiiiicii  ,  «».  tin  ireci.v  through  the  year.,  .show.'  „  ..  linenme  tax  oreoaration  feels  that 

prophesied  at  the  time  the  re.sale  price  .u,,.  •  |'®*P®®*'bie  that  the  ".  .  .  machi-j'"®  ^®  preparation,  reels  that, 

maintenance  lecislation  was  oassed  has'^  ^  *!ner.v  and  plant  are  adequate  andj'v®  have  not  already  more-than-, 

mainienance  legislation  was  pas.seo,  nas|^„r^i,.,g  working  well,  it  i.si  .  ..  ...  .  .•  ^enough  government  in  this  coun-' 

placed  itself  in  an  invidious  po.sition  ;  one  „  ,  U  pWance  that  the  record  ofi'"  ^  ''®®‘®'e"I  P®®ve®tion  •  J  ,4 

p  1  .  1  enance  insi  tne  recora  nlant  i«  larcr^kiv  a  maUt^r  Af  he  IS  A  broad-mind^*d 

from  which  it  hardly  can  emerge  now  thi*  nmvinrp  i*  nnutandin?  nn'  ^  '  Jargeiy  a  matter  . 

•xu  X  1  •  -r  X  X  X  ri-u  '  piovince  IS  oui.^ianding  i^oAratinns  and  AnAratinn*  a ro  indeed.  With  the  all-em-' 

without  losing  face  to  .some  extent.  The  continent  and,  to  attempt  rTa"ageLn,  ib®'>®'®g  Paternalism  that  .seem.s  toi 

loss-leader  policy  which  has  been  revived  introduce  any  change  m  it  when:^;;"";'^'*'^^^^"'  ^^'""“'’ibe  rife  today-our  government.., 


in  some  miarters  as  a  result  nf  the  '^stly.  becau.se  accident  pre-'®®  ®‘'®  loaay-our  governmeni... 

irj  .some  qiiaiieiS  as  a  lesuil  OI  me  jhis  15  so,  and  indeed  at  a  time,  ..  .  •  •  *  •  j'now  have  more  than  enouch  to 

Woonor  onmnotiti^n  f/ir  fho  r^rkrikinmor  •  •  .  *  jvention  In  a  plant  IS  concerned  mote  man  enougn  lo; 

keener  competition  lor  the  con.sumei  ,  when,  m  fact,  it  is  functioning  at  j  discipline  morale  and  ‘'®®P  I''®'®  ‘’"•“y-  if  therf  i.s 

dollar  that  ha.s  developed  in  recent  an  all-time  efficiency,  is  ill-ad-;  .  ,  ,,  job  that  belon-s  to  us  let  it  be 

months,  ha.s  been  made  possible  by  the  vCed.  education  m  mtamed  m  /h';'  ,Vne  by  U.S 

fact  that  the  resale  price  maintenance  True,  there  is  .still  room  tne  *  esponsibllUy  ""o^  j  ‘‘^''’®'y  ®«®"®‘  '’®  ’ee'slalod.- 

law  IS  on  the  books.  Were  the  law  not  improvement — we  cannot  re.st  on  it  j<;  our  resnonsibilitv  and  we 

m  existence  the  manufacturer  could,  and, our  Iaurel!5— but  the  fact  that  we|  *  lean  meet  if. 

doubtless  would,  have  tsken  quick  and 'are  having  meetings  such  a.s  this.  We  have  every  rea.son  to  bc|  jy  | 

effective  steps  to  nip  the  move  in  the;  that  we  arc  not  looking  backward!  proud  of  government  in  thisj  'T'be  great  majority  of  accidents; 

bud.  but  critically  analyzing  what  rc-jeountry  but,  true  as  this  Is.  let! — h®  'ess  than  flS®}. — are  caused  I 

Someone  said,  or  was  quoted  as  once  main.s  to  be  done,  and  that  we 'us  look  at  things  in  their  properjnot  b.v  the  lack  or  failure  of' 

having  .said,  that  he’d  be  damned  if  he  are,  in  the  word.s  of  the  chairman  perspective  and  bear  in  mind  mechanical  safeguard.s.  but  byj 
did  and  damned  if  he  didn’t.  The  govern-  of  the  Workmen  s  Compensation  that  government  of  itself  po.ssp,s.  human  failure  and  all  the  law.s 
ment  at  Ottawa  now  appears  to  find  itself  Board  —  a  government  body.  j.«e*  no  magic.  It  cannot  do  thinas;and  regulations  under  the  sun 
in  just  such  a  po.sjtion  in  seeking  to  put;  slowly  but  surely  obtaining  .safer! any  better  for  us  than  we  our-  cannot  enntrol  thi.s.  .Safety  con-| 
an  end  to  the  loss-leader  policy  with  theiworking  conditions.”  speak.s  wellpselves  can  if-we  have  the  proper  sciou.snes.s  can  be  compared  to! 
rcseale  price  maintenance  law  in  effect,  ll®®  th*  present  system  re.solve.  particularly  if  they  are  any  other  moral  or  social  stand-] 
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minority  i^iareholdfrs  of  that  I 

TTTTWTFT^^T^  rTr^^"\  TT^T"^  **'  outstanding  ?:r"n  INVESTMENT  RECOMMENDATIONS  f 

riliN  lD  lU  lINVriMUKs  comments  &  analyses 

:  Dryden,  which  ia  an  established: _ I 

producer  of  sulphate  pulp  and,  This  company's  oper-j  have  shown  substantial  gains. 

,  •  plant  on  the  L4iurie  River  has  «raft  paper  products,  give.s  Anglo-  gfe  reviewed  in  the  current  t Address  Wood  Gundy  h  Co.  Ltd. 

INQUIRIERS  from  subscribers  ppergtj^n  throughout  the  Canadian  greater  diversification  issue  of  CemsdUn  Business  Ser-IM  King  Street  West.  Toronto.) 

in  regord  to  their  investments  ^  ^  of  production.  i  vice.  Toronto.  Building  Products  «  ❖  ❖ 


Leblaw-Dominion  Stores  i  I  TT" 

_  INQUIRIERS  from  subsertber 

Could  you  recornmend  the  pur-  regard  to  their  investments  .  .  I  of  production.  I  vice.  Toronto.  Building  Products  4-  ❖  ❖ 

rna?#  of  r  food  chain  store  ond  problems  ore  Invited.  An-  ^  4  *  ,  .  v  i*  Ltd.  is  also  discussed.  <Addre*ss  “Mutual  Accumulating  Fund” 

stock  today  in  the  light  of  early  swers  ore  bosed  upon  informo-  In  January  of  this  year  initial!  'Or  year  l»54  a  difficult  George  Armstrong,  1804  Royal  Descriptive  material  and  the  la.st 

prospects  for  the  business.  I  havel  which  THE  FINANCIAL  shipment  of  copper  concentrate!  lor  pulp  and  paper  companies  In  Bank  Bldg.  Toronto.)  !  report  of  this  company  are  avail- 

been  considering  buying  either  TIMES  believes  relioblc,  foir  ond  was  shipped  to  proce.ssing  plant  of  general.  Anglo-Canadian  reported  ^  ^  ^  j  able  from  McCualg  Bros.  Inc. 

Dominion  Stores  or  Loblaw  Gro-|  Ss'e  of  core  in  se'eu'^g  I*  Internationa!  Nickel  at  Clar.belIo.|  net  earnings  ^  all  charges  of|  ‘'Int.rn.^l^^^^^^^  ha"v"e'’^own  Lbstan^ral  "incre^s"" 

ceteria.s.  but  am  wonderingj  formation,  The  FINANCIAL  Ontario.  i  Dallda^nr  Company  Let^^^^^  ^artram.  McCuaig 

whether  or  not  this  would  bethel  TIMES  connof  ossume  respon-  Estimated  co.st  of  con.struction  about  4y4  times  annual  dividend  Aprij  2nd.  Long  term  appreciation  w Street 

best  time  to  do  so.  If  you  thinkj  s'b'l'ty.  iprogram  and  development  work  requirements  on  preferred  stock  ^nd  current  income  are  main  at-j  •  on  rea  . _ _ 


ceteria.s,  but  am  wonderingj  formotion,  The  FINANCIAL  Ontario 
whether  or  not  this  would  be  the  I  TIMES  connof  ossume  respon-  Estim 
best  time  to  do  so.  If  you  thinkj  *'bility.  l  u  ■  prograrr 


desirable,  would  .you  be  so  good  order  to  receive  ottenfion.  An-  »»»  million  plu.s,  and  financing  of  ^  down  widely  from  those  for  19., 1  «  S^ndina  of  Caklec 

a«  to  indicate  which  of  the.se  twol  swers  thought  to  be  of  public  in-  this  program  has  been  arranged  when  net  after  all  charges  rnliaiiip/"  ThU  r-nm  ^•"“'”3 

stock.s  might  be  the  better  to  buy.i  ^*'’est  will  be  published.  Stomp-  with  assistance  of  Newmoiint|  amounted  to  $4,302,284.  or  over  9 > i  ^  p3„y  "fs  ‘ reviewld  'Tn  detair'by  th^  uUra^mider‘n  ‘fa'^simi’le  mThod 

P.R.— Toronto  envelope  or  post-  .Mining  Corp.  and  other  U.S.  fin-jf'tfea  preferred  dividend  require-  Burns  Bros.  8c  Company.  Toronto,  nf  telegraoh  ooeration  was  used 


The  ‘B”  .stock  of  Loblaw  Gro-j 
ceterias  is  selling  frKlay  at  around  II 
$4.3  a  .share,  which  compares  with: 


j  oge  should  occompony  oil  in- 
I  quiries. 


isiining  i..orp.  ana  oiner  u.o.  un- j  fic-hcu  uiviuvuu  iconic-  tsurns  Bros,  ee  s;ampany,  loronio.'nf  telegraph  operation  was  used 

lancial  interests.  i  ments.  Collieries  is  a  member  of  the  Pern- to  speed  the  handling  of  interna- 

I  Under  terms  of  financing  plans  |  AnnuaL report  for  19.53  showed  j”"*'  hinmn^rtl^nTirnn'* communications  at  Mont- 

,  lion  nRs  importRnl  iron  ore,  codl;}*Ajk|  lact  w’ppw 

I  Sherritt,  when  Lynn  Lake  prop-!*  substantial  improvement  in  g^d  oil  properties,  f  Address  Burns  Pres.<ing  the  'send”  button  on  a 


T-..'  -  -..ni.-,  voiii,.,,, c...  w...,,  j  ,  J  .  I-..-...-.,,  1  -  -  HHu  prupci ucs.  '/luuicss  rJuiHs  Pres.<ing  the  "Send  button  on  a 

a  high  for  this  year  nf  $47  a  share.'"'’”®''  my  average  cost,  j  brought  into  opera- j  results  over  those  for  Bros.  Sc  Company,  44  King  Street  Desk-Fax,  a  miniature  fac.«imile 

Stock  of  Dominion  Stores,  at!  affvise  me  if  you  could  funded  debt  and!  19*3.  "ft  earnings  after  all  charges  West.  Toronto.)  'machine.  K.  Bruce  Mitchell,  vice 

about  $21  a  share,  is  .selling  at  its  ®  **®P'  jcapital  structure  as  follows:  1221  being  up  almost  50  per  cent  at  «  «  ♦  president.  Inter^ 

high  for  this  year.  I  T.  E.  R.-Saint  .John  million  4  per  cent  first  mortgage  j  W.222,944  and  were  equal  to  520.14  A  3  message  fo?  VranLi.Uon 

On  the  $1.50  a  .share  annualj  At  prevailing  market  of  around  |  bonds;  $7  million  ©f  convertible  •  ^»re  on  outstanding  preferred  the  April  Review  published  by  "V®’’ ,1° 
dividend  rate,  Loblaw  '  B”  pro-  <  25  a  share,  .stock  of  Sherritt  Gor- 1  debentures  and  8,1.33.318  shares  ofi*tock.  or  over  7  times  annual  divi-  Royal  Securltlea  Corp.  Ltd.,  Mon-  ",  f  European  direc- 

t.i/iAc  9  viniri  nf  .r.n,.r,vim.>taiv! don  Mlncs.  Ltd.  Is  Hot  far  above  nn  nar  vaina  aiAi-ir  .in,i  nfideod  reouirements  on  the  i.s.sue.  '  treat.  It  also  contains  a  review  of  ,  I?  ommunica- 


A 

Business  and 
Market  Review 
for  Investors 


The  April  issue  of  our  Ifwestment  Recom- 
mtndattofm  avd  Rei’iew  discusses  significant 
features  of  the  Onadian  business  scene 
during  th*  first  quarter  of  1954  and  com¬ 
ments  on  the  trend  of  money  rates  and 
the  security  markets.  It  also  lists  a  broad 
range  of  bond  and  stock  investment 
suggestions. 

Cnpies  gladly  supplied,  fret,  en  request. 


On  the  $1.50  a  .'hare  annualj  At  prevailing  market  of  around  |  bonds;  $7  million  ©f  convertible  •  ^»re  on  outstanding  preferred  the  April  Review  published  by  "V®’’ ,1° 

dividend  rate,  Loblaw  '  B”  pro-  <  25  a  share,  .stock  of  Sherritt  Gor- 1  debentures  and  8,1.33.318  shares  ofi*tock.  or  over  7  times  annual  divi-  Royal  Securities  Corp.  Ltd..  Mon-  ",  yT^n's  European  direc- 

vide.s  a  yield  of  approximately  |  fl""  Mine.s,  Ltd.  is  not  far  above  no  par  value  atock.  At  end  ofjdend  requirements  on  the  is.nie.  'treal.  It  also  contains  a  revievv  of  T"^^  Lo^ndon.”"*' 

3  1/3  per  cent;  while  Dominion  h*  low  of  $3.80  for  the  past  2'October  last  $19  million  of  ttifej  Anglo-Canadian  is  controlled  by  ^e^nt's^'^in  *the  fl«t''*l'9.54  q^iufrleT  Installation  of  Desk-Fax  machi- 

Stores.  on  its  60  cents  a  share  y^srs-  ■nd  compares  with  a  high.  $22  million  of  bonds  had  beenjThe  Daily  Mirror  Newspapers,  (Address  C.  Link,  Royal  Securities  I?®''  j"  ® 

...  .  .  . ;  1...  _ _ _ _ w-  .  .  T.j  .T _ 1  T  •„/!  c.  I _ -  o.  .  Montreal  firms  will  enable  offi- 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street  West,  Montreal 
H Arbour  3121 
Offices  from  coast  to  coast. 


annual  dividend  rate,  gives  a  yield:  csl**blished  last  September,  of  $6  issued.  1  i>iu..  01  i-«iiuuii.  miss  nave  an  an-  .  i.->t  -j..  um.ies  ^ei  their  employees  to  send  • 

of  around  3  per  cent.  a  High  and  low  for  19.52  j,  ^,j,|  obviously  be  some  con-  capacity  of  227,500  Ions  of  Montreal. ^  leceive  cablegrams  instanll.v 

General  trend  of  economic  con-jwere  respectively  $5.80  and  $4  00.‘ tip,*  before  dividends! '^'''*P'’‘"‘:2>  000  tons  of  paper-,  ..superior  Propane-^A  descrip-  f«'c..Tm":re"'  Sines' wiirconn^c' i 
ditions  in  the  country— employ- 1  Company  originally  opeiated  a  pp  stock  of  Sherritt  Gordon  canj^"'^”’  70,000  tons  of  un-  tive  circular  is  available  on  this  their  offices  directly  with  the' 

ment  and  purchasing  power  of  copper  property  at  Sherridon,  injj,^  anticipated.  As  already  indi-r'®*®^®**  *u>Phite  pulp  which  company  from  Nesbitt.  Thomson  operating  offices  of  the  Anglo- 
Ihe  individual— is  a  factor  of  con-  northern  Manitoba  which  was  a  ,  ^  comnanv  is  not  seherfiiled  I  *'''®*  *  saleable  surplus  of  that  *  Co.  Ltd.  Montreal  This  is  injAmerican  Telegraph  CoAipany. 

•J  ,  ,  .  ,  .  ,u  .  i=,.w.t,nfioi  J.......  I®*’®"'  company  is  not  scheduled  |  connection  with  the  i.ssue  of  re-  All  the  businessman  or  his  em- 


Ltd..  of  London.  Miss  have  an  a^-  Corp.,  Ltd..  244  St.  James  Street 


of  around  3  per  cent. 


:a  share.  High  and  low  for  19.52  „  obviously,  be  some  con-i""*'  capacity  of  227,500  Ions  of 


West,  Montreal.) 


.siderable  importance  in  the  pros- ‘sub.stantial  producer  over  a  con-,,„  shipping  until  sometime! 


deemable  preferred  shares  cur-'pioyee  has  to  do  is  write 


peels  for  the  food  chain,s.  Em-j.siderable  period  of  years.  Sherri- i , hi,  year,  and  of  course  some  time!  I"  prospects  for  news- > rent ly  offered  at  .524.50  per  share  communication  in  typewritten  or 

nloyment  has.  in  recent  months,  don  mine  was  closed  down  in  the  j  PC'"!  industry  in  general  and  the  .5.71'^^f.  (Address  B.  How-  longhand  form  and  place  it  on 

with  considerable  di.scussion  both  ore  reserves.  By  that  time,  how-  distributions  would  be  P*”*''  ^'®'”  .  |  The  secret  of  the  seemingly 


inside  and  outside  of  the  House  ever,  company  had  acquired  *  po.,,ibic  Provisions  attaching  fo''^'*"'  **’®  coverage 


of  Common.',  on  the  unemploy-  rich-looking  new  property 


...  ,  ,  1  "  debt  are  a  factor  in  earn-  - . ^. ......  ...  ,  .  availahio  me.'seage  revolves  on  the  cylin- 

ment  situation  in  the  countiy.j  Lynn  Lake,  Manitoba,  about  120  dividend  prospects.  P'«*P®cfve  earning.',  stock  w„od  G«„dv  *  Co  Ltd  "O',  thi*  ultra-sensitive  eye"  in- 

There  is  no  question  but  that  1  miles  north  of  the  Original  Sher- ;  jn  view  of  the  apparent  poten- '  "PP**'’  ""®''  Toronto.  Productiofi  and  earnings  “>  'I^® 

there  has  been  a  let  down  in  theiridon  mine;  and,  with  shut-down '  ,v.  r  t  1  j  as  a  generous  yielding  preferred  “  - dark  portions  of  the  blank,  re- 

,  .  ,  ,,  ...  .  . .  .  tialities  of  the  Lynn  Lake  deposits  ,  "  , _  ,n-n  .  u  oiesented  bv  the  written  words. 


for  preferred  dividends  in  current 


al.)  j  The  secret  of  the  seemingly 

❖  ❖  ❖  I  magic  operation  of  the  De.'k-Fax 

•B.A.  Oil”  A  circular  dealing  a  Hny'  electronic  eye.  As  the 


jit  would  appear  that  Sherritt:. 


issue  with  reasonably  good  secur-iSPare;  19.50-$2.46  a  shaie;  19.51 


•  •  ,  A  of  the  Lvnn  Ldke  deposits’  ,  *  •  ,  .xk-a.  aa  nipspnteri  hv  the  written  words 

employment  situation;  but.  as  to  at  Sherridon,  machinery  andju  issue  with  rea.'onably  good  secur-jShare;  19.',0-$2.46  a  .'hare;  sends  electrical  impul.'es  ove.' 

just  how  serious  it  is.  and  how, equipment  from  that  Property  worthy  of  con-!'^T  for  dividends.  |32.I7  a  .'hare;  19.',2-$2.I«  a  share;  the  wire.  A  receiving  machine  in 

long  the  condition  might  last.'vvere  moved  to  the  new  mine  1  -j  *•  *  v,  e  -  19.53-S2.21  a  share.  Net  earn-  the  main  office  records  the  arriv- 

Ihere  has  been  no  little  di'agree-' Even  the  townsite  at  Sherridon  u  ''•‘'®  "®  ^ :  McColl-Frontenoc  Oil  jings.  it  will  be  seen,  have  been  ‘og  impulses,  producing  a  fac- 

,  hold  over  a  period  for  market.  „  .  ^  .'imile  copy  of  the  original  mess- 

mCnt.  wa.'  moved  by  company  to  oew'  .  .  j- ,.j  j  ,  ,  ,  The  common  stock  of  McColllrunnmg  substantially  ahead  of  ggg 

Unless  any  slow  down  in  con.'u-  I  . ®"  ' ® " jFrontenac  Oil  has  been  recom-'dividend  requirements.  Large  The  Desk-Fax.  weighing  IR 

mer  buying  is  on  a  .'erioiis  .scale  ''  •''^'®®"""”'j„,ended  to  me  as  a  good  purchase  scale  expenditure.s  have  been  pounds,  will  take  a.'  many  as  1.50 

it  wonlri  annear  likelv  fnat  the  '^'’'P’"' "'mn  and  development  jng  the  prior  obligations  have  ®  *  ,  P"®®  ®,„  ,  words,  and  the  speed  of  the  ma- 

,t  v,o,ilri  appear  likely  tnat  ^  done  to  date  at  L.vnn  Lake,  been  fulfilled  Whether  or  not  appre-j^ade  over  the  pa.'t  few  years  on  ^ 

independent  food  .store  woiildj^^^  indicated  a  huge  deoosit  of  k  VJ  .i..  .  ""  elation  during  the  next  few  years.lP'ent  additions  and  improvement  - 

feel  the  pineh  first.  In  the  mean-  .  you  should  add  to  your  present  anything  about  thisi‘o  distributing  facilitre.s;  al.so,  of  CAN.  COLLIERIES  O^ONS 

time,  there  ha.s  been  no  evidence  "'®'^®',  ®"PP®®  ";®  ^®"*  Ih®,  holdings  of  the  stock  is.  however.:  ^  haveicourse.  on  crude  oil  development.  ,  <-/nadiau  Collieries  iDunsmu.n 

.  .  J  J-  x  X  •  'deposit  IS  suggested  by  company  another  matter  This  would  de.:  '  ""uia  jikc  10  nave  r-  i[,td..  advises  that  Norman  R. 

ofanydownward  readju^mentm  ^  ^  your''"""'  ""  P®"'‘*P®®‘-‘'  forjRe-entry  into  western  oil  fields  whittall  has  exercised  his  option 

the  prices  of  fnodstuff.s.  The  price  «'  ^  '  ex*®"!  T"''®]thi!r  company  and  on  whether  youl'n  Canada  will,  naturally,  involve  on  20.000  common  shares  at  .$4 

level  i.s.  of  course,  important  to,"^  ’’  million  pound,  of  nickel  9,  e,c„t.ng  holdings  and  the.r  rela-'  ,hould  belsubstantial  drilling  expenditures.  P®"" 

.u  X  J  .  •  X  .million  pounds  of  copper,  300.000  tionshio  to  vour  other  invest.  *  ‘  .'lotn  snouia  oe  for  60.000  shares  at  $4  per  share 

the  food  stores;  as  „  is  o  mer-  and  70.000  tons’^nt  ’""'^‘'Ibought  at  this  time.  |A11  of  these  expenditure...  how-  p  ^ble  Aug.  14,  ,1957^  There  arc 

cHpndi.^ing  ors[ani7.ation.«  in  gen-,  .  i  u  ♦  menu.  LM— Montreal  ever,  may  be  expected  to  pav  off '  1.376.867  ^shares  in  the  trcajiury 

era!.  The  higher  the  price  the  -  I  a*  nr.v.iiincr  oy-^..«Hl<;ooner  or  later  in  the  shaoe  of  in- 1.123..3.33  shares  out.standing. 


the  food  stores;  as  it  is  to  mer-;  J  and  70.000  tons'^enlr  ’"'''^‘'Ibought  at  this  time.  |a11  of  these  expenditure...  how-  p  ,ble  Aug.  14,  ,1957^  There  arc 

chandi.^ing  orgpni7.ation.«  In  gen-,  .  i  u  ♦  menu.  L.M.— Montreal  ever,  may  be  expected  to  pay  off '  1.376.667  .shares  in  the  treasury 

era!.  The  higher  the  price  the  ^  ammonium  su  p  a  e.  ^  I  prevailing  market  of  aroundi‘^o<>*^®*'  or  laler  in  the  shape  of  in-  I.123..3.33  shares_out.stajiding^ 

higher  the  margin  of  profit  on  the  projected  nickel  produc-,  Anglft-Conodian  Pulp  31-311/^  common  stock  of  McColl-'®®®^-'^®”  earnings.  r*"  .  . 

mark-up.  , already  is  under  contract;  60.  The  preferred  .stock  of  Anglo-jppontenac  Oil  Co.  Ltd.  provides  McColl-Frontenac,  during  the  lATKT  REPORT 

There  might  be  .'ome  reason  to^P®*"  cent  to  U.S.  government  andl  Canadian  Pulp  Co.  ha.s  been  rec-|a  yield  of  only  between  3  and  P***l  week  brought  out  a  new  ga- 
suspect  that  the  food  chain.'  mav.tb®  remaining  40  per  cent  to  4  ommended  to  me  as  a  good  in-',-?!^  pe,-  cent  on  the  annual  div-  -'nline- or,  rather,  improved  it'  Ait  yum  hsauinsat  Dsalay 


he  near  a  peak— at  least  for  the  ^1®®!  companies,  50  per  rent  of  ye.stment  purchase  today  for  yield ; ;dend  rate  of  $1  a  share  on  the'peoduct  through  a  new  additive 

immediate  future- in  operations.  ®®*PP®r  "ntput  is  under  contract  to  combined  with  relative  .security.  Ilsecurity.  This,  of  course,  is  ai which,  company  officials  claim. 

And.  as  we  have  pointed  out.  the  U.S.  government  and  60  per  cent:  would  appreciate  your  views  on'somewhat  meagre  yield,  but  it  williputs  iLs  gasoline  in  the  forefront 
yield  on  the  shares  of  both  Lo-;Of  cobalt  production.  this.  be  noted  that  the  shares  of  allinf  the  gasoline  market.  It  is  ex- 

h'aw  and  Dominion  Stores  is|  A  construction  program  aimed!  R.  S.  T.— Ottawa  jof  the  major  oil  companies  have  pected  that  this  new  development 

relatively  meagre  by  present  day!  at  initial  handling  of  2.000  tons  of'  At  latest  available  market  ofjbeen,  in  recent  years,  providing  will  expand  significantly  the  de- 
sfandards.  Both  companies  have  ore  daily  has  been  carried  out  around  51 the  preferred  stock  oflyields  well  below  the  genera!  mand  for  company's  product:  and. 

been  reporting  net  earnings  ma-!well  up  to  schedule.  By  the  end  Anglo-Canadian  Pulp  and  Paperiaverage  for  common  stocks.  con.'equently,  make  for  increased 

terially  in  excess  of  dividend  re-jof  October  last  one  unit  of  the.  Mills,  Ltd.  offers  a  yield  of  ap-|  Rea.'on  for  the  low  yields  on  earnings, 

qiitrements  on  their  shares;  but |  concentrator  at  Lynn  Lake  had  proximately  5', 4  per  cent  on  ttiejthe  oil  shares  is  not  hard  to  find.  For  its  potentialities  for  market 

bulk  of  the  earnings  in  each  casejeome  into  operation  with  ore  $2  80  a  share  annual  dividend, iThe  companies  are  all  spending  appreoiation  and  for  increased 

have  been,  in  recent  years. jbeing  derived  from  stoping  oper-^  which  is  on  a  cumulative  basis.lsubstantial  sums  on  development  dividend  return  over  the  next 

ploughed  back  into  the  business:  ations  in  the  “A”  orebody  in  the  Stock,  which  has  a  $.50  par  value, ^of  crude  oil  properties  in  West-if®w  years.  McColl-Frontenac, 

for  store  additions  and  improve-' mine.  It  was  stated  at  that  time  is  redeemable  at  $51. .50  a  share  atjern  Canada  and  in  other  fieldsjicommon  would  appear  to  offerl 

menk*.  !  that  additional  units  would  be  the  option  of  directors.  jacd  all  indications  point  to  crude' fairly  definite  attractions  as  aj 

-  placed  in  operation  as  required  There  is  a  measure  of  security Lil  production  being  a  steadily  purchase  today.  ' 

Sherritt  Gordon  Mines  to  handle  increased  ore  from  this  for  preferred  shareholders  in.  the  increasing  factor  in  the  earn-',  ' 

I  bought  .'ome  shares  of  Shcr-  and  from  the  EL  orebody.  Nickel  matter  of  dividends  in  prov'i.'ion ! ings  picture  for  the  companies.! 

rift  Gordon  Mines  last  year  which  concentrates  are  being  shipped  to' for  a  ‘‘preferred  dividend  main- 'Particularly  will  this  be  the  ca.se 
cost  me  in  the  neighbourhood  of  Fort  Saskatchewan,  A  1  b  e  r  t  a.;  tenance  fund”  by  which  any  sur-  when  new  markets  for  Canadian  ', 

$S..50  a  dhare.  Today  they  are;  where  construction  is  well  ad-,plu,e.s  remaining  i«  a  sinking  crude  oil  production  are  opened: 

worth  only  a  little  more  than  $4'vanced  on  a  refinery  and  am-,  fund  for  redemption  of  preferred  up  with  completion  of  new  oil  i  NEW  ISSUE 

a  share.  As  the  stock  was  recom-  monia  plant,  and  will  be  stock-  shares  at  the  end  of  any  year  willjpipe  line  projects  now  underway  ‘  ■ 

mended  very  strongly  to  me  at  piled  there  until  the  refinery  is  be  transferred  to  the  maintenance ; or  in  the  blue  print  stage. 

the  time  I  bought  it.  I  have  been  operating  which  was  expected  to,  fund.  j  McColl-Frontenac.  in  recent  | 

wondering  whether  it  would  not  ^  be  around  the  beginning  of  April.;  Company  during  the  past  year  j  years,  ha.s  not  been  in  the  west- 

he  a  good  idea  for  me  to  buy  but  whiqh  has  been  delayed  some-  acquired  control  of  Dryden  Paper  lern  Canada  crude  oil  fields  il.'elf:i 

some  more  at  today  s  price  in  what.  The  first  unit  of  a  power  Co.  Ltd.  and  made  an  offer  to 'but  it  has  had  an  important  .stake  ^ 

- - - - - - j  there  in  association  with  its  pa-  ^ 

rent  organization.  Texa.s  Cnrp- , 


m»4  9rnpirt»i  al 


Blocks  of  Shares 

The  term  “Woofc*”,  as  nistomarilT  need  in 
stork  transactions,  refers  to  substantial 
amounts  of  common  or  preferr^  atock, 
generally  of  1,000  shares  or  more;  or  to  shares 
in  amounts,  in  terms  of  money  rahie,  that 
eannot  always  be  readily  hotight  or  sold 
on  the  stsiok  exchanges,  without  undue 
distnrhance  to  quoted  Tallies. 

HaTmg  sperialiked  in  the  purchase  and 
distribution  of  new  equity  issues  snd  in  de.aU 
ing  in  equity  blorhs  for  orer  40  years,  this 
organization  is  equipped  throngh  its  expe- 
rienee  and  eonnectinns  here  and  abroad  to 
find  markets  for  such  blocks. 

This  aervice  ia  available  to  and  is  con¬ 
stantly  nsed  by  insurance  oorapanies,  in- 
vestment  companies,  trust  companies,  banks, 
executors,  private  investors  and  other  dealers. 

Tmr  mquirin  mre  utpiluL  , 

Greenshields  &  Co 

Bii'fae's  esfwWJiked  fei  10/8 

507  Plaer.  f  Aimes,  Montreal  L  P-Q- 


Ottawa  Quebec  Sherbrooke  Toronto 


ULYIN  ivuoa 


$1,000,000 


MHKCTOftS 


CKOKOK  H'ftlTXKr 
Ckninmnn 

ffrsynr  r. 

Prf.riliemi 

srfierFF/?  M.  df.yiygnsoM 

Virt-Chnirmiin 

I.  r.  n.  jTfcrjT 

P4Ph  r.  CAPOT 
Sittie  SirtiH 

PgRyARP  R.  PARTgR 

Pr0ni»nt  Mor§tn  A  C*0. 

CBARhKS  g.  CflggTOX 
jonx L.  coLirgR 

Cknirmon  mmd  Pregijiimt 
Tkt  R.  F.  (f^odrirh  Company 

w.  p.  PAr/sox 

Samar  f'irt  Prandmi 

RirBAPn  R.  ngfipRgg 

Ckm^man  Tka  Prarlar  A  Ctamhla 
C  am  pa  ny 

ruARigs  n  prrypr 

Chairman  FrarM*fva  Cammtttaa 

X.D.JAV  , 
Chairman  Marian  A  Cia.  ' 
Inrarpara^aH 

pgygRgux  r.  .wsgPBg 

Chairman  N'lfti'  Vark  Lifa 
Inauronra  Company 

TffOMAg  g.  lAMOXT 

Samior  1'iraPrr.nrirnt 

R.  C.  LgFPfXaR’ghL 

yii  R  i  kairman 

L.  F.  MrCnUJJM 
rtrsidrnt  (  (HI 

(  am  pony 

a  rs  TAP  Mg  rV^MAX 
JVXfCR  g.  MORGAX 

Ctra-  Pra.tidfni 

ALFRgP  P-  SLOAX,  JR, 
Chmrmar  Ganaral  Maitma 
C  arpaaaf^fm 

JAMRS  L.  TROMSOX 
Fxnenca  I  'ammitler 
Haridarfi  ftre  /nturanre  Ca. 

JOBX  S.  TJXSSgR 
fUre  Ckairmap  Marrk  A  Co.,  Int. 


J.  P.  MORGAN  &  CO. 

rwroppOK* rtn 
NSW  YORK 

CoHitenrrel  Slnlrmetni  af  readfftea  Mnrrh  t1,  19S4 


('nth  nn  Rttn-d  nn<l  Put  ^»es  Mmnk*. 

Pnitti  Shntnt  4$ea«m.m*e.4  MnrttrHitt 
t*ott  nnA  Munieipml  M»n4»  nnd  Nntt. 

Stnah  mf  iKt  Ptdtrml  Rttamt  Rank . 

Othnr  Bendt  and  Steurititt  {inelndini  Bharat 
nf  Marfan  GranftU  a  Ca.  Limitad  and 

Marfan  a  Cia.  Inearparaiad) . 

Laana  and  Bitla  Purahaaad . 

Jrrmad  Intaraat,  daaanwta  Maaaiaabla,  ata.., 

San  kin  f  Sanaa . . 

LiahUitp  a(  Cuatamara  an  T.attara 

af  Cradit  and  Jaaaptaneaa . 


I.IJBIUriKB 

Papntift:  P.  B.  Ganarnmant  $  4t,531,S5S.^t 

Ml  Otkar  .  419. 996, 794.3d 

oMrinl  PhtekaOutstandinf  36A26251.B4 

dreountt  Papnblt,  Btttrna  far  Tastt,  ata. . .. 
dertpianett  Outatandinf  and  T.attara  af 

Pradii  Ttauad . 

Capital — iAO.OOO  Bharaa . . 

Burplua . - 

Vndividad  Prafita . . . 


$165M6.075.06 

217.957.979.17 
67J07Jt3.7» 

1,659,000.90 

5J65J067.53 

290.659.975.17 
3J41JS9.62 
3.000900.00 

11.7t0954.ot 

t77j;nifti6.24 


$6gS.154,004.72 

5,425941.72 

lt,925J3g.9t 

25,000jm.00 

30.000,000.00 

UA49.130.S9 

t77.521i016.24 


ifniltA  Xtnfft  CavtrnmrmI  rnrriti  mt  tS7 .7te,a}T .at 

im  the  tihtfft  ttttcmtmt  mrt  rledfed  tt  tu,lify  iti-  hAuritry  ptmfrf. 
t,  steurf  fidhlic  mtnit.l  ts  rf,mrfA  by  itw,  and  far  ttkpr  purpe.Kfs. 


Mtmbtr  Wtdaral  Rttarva  Sytitat 
Atenihar  Ptdaral  Papotii  Inturanta  Carpdralion 


MPRGdjr  B  cnt.  mcORPOKdTKP 
14,  Plaea  Tandama,  Paris,  Pranea 


MORGdX  (tnKXPBTJ.  f  CP.  lIMITiP 
Rl,  Graat  TPinrhaatar  Btraat,  handan  M.  C,  t.  Bn- flan  4 


•H  oration.  Of  late,  however,  com-i 
jpany  has  been  obtaining  con.sid-! 
' enable  succe.ss  in  its  crude  oil, 
1  operation*  in  Trinidad,  where  it  ■ 
ha*  been  active  for  quite  a  num-  j 
her  of  years  now.  Up  until  a  year 
or  so  ago,  the  Trinidad  operations^ 
lhad  not  been  too  successful;  but 
I  off-shore  drilling  during  the  past 
2  years  has  brought  in  .some  rela-j 
lively  prolific  producing  wells, 
land  prospects  appear  good  for' 
I  further  succe-ss  in  this  direction.  ■ 
I  In  the  recently  published  an- 
Iniial  report — which  showed  new 
I  peaks  eslabli-shed  in  1953  both  in 
I  sales  and  in  earning*  of  company 
!— president  announced  plans  of^ 
jeompany  to  re-enter  the  western  j 
oil  fields  on  its  own  behalf.  1 

i  For  5-year  period  1949-1953,  net  | 
'earnings  of  McColl-Frontenac  ap- ' 
jplicable  to  the  common  stock  have 
javeraged  $2.21  a  share;  year  by 
jyear  earnings  for  the  period  hav-  | 
j  ing  been  as  follows; — 1949-$V..54  a' 

NO  AXE  TO  GRIND 

Thouahtfiil  Investors,  lost  in  a  maze 
j  of  inflation,  taxation,  material  eon- , 

!  jtrols  and  a  semi-war  economy,  are; 

tiirnina  for  zuidanre  to  INVESTOR 
'  j —  the  brilliant  young  independent 
:  'matSzine  for  Investors. 

INVESTOR  cuts  through  the  con-  ■ 
fusion  of  headlines,  dizzy  optimism 
I  snd  panicky  fear.  "What  Brokers 
'  :  Recommend" — not  a  consensus,  but  a 
I  report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respect- 
!  ed  professionals  In  Wall  Street — helps 
vou  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
!  I  alone  Is  worth  many  times  the  sub¬ 
scription  price.  NO  f?ET-RICH- 
;  OUirK  TIPS.  You  can  read  a  dozen 
i  trade  letters  a  dav  without  having 
'  :  half  the  Information  parked  into  a 
'  single  Issue  of  the  INVESTOR.  Now' 
—send  $2  for  4  month's  trial  and  see  , 
for  voiirself  Its  importance  to  you 
I  'during  these  critical  times.  Canadian 
funds  welcomed  at  par.. 


Superior  Propane  Limited 

(Incorporated  under  the  laws  of  Canada) 


“INVESTOR” 

A  Magatine  lor  Investors  | 
Who  Wont  the  foots  ' 


150  Reoailwny,  Now  York  28,  N,Y. 


♦  1.40  CUMULATIVE  REDEEMABLE  PREFERRED  SHARES 
(Par  Value  $25  Per  Share) 

Preferred  as  to  capital  and  dividends.  Fixed  cumulative  preferential  dividends  at  the 
rate  of  1 1.40  per  share  per  annum,  and  no  more,  as  and  w'hen  declared  by  the  Board  of 
Directors,  will  be  payable  quarterly  in  Canadian  currency  on  the  first  days  of  April,  July, 
October  and  January  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers  (Yukon 
Territory  excepted).  Dividends  will  accrue  from  April  15,  1954. 


Transfer  Agent  and  Registrar:  Montreal  Trust  (Company 
Montreal,  Toronto,  Winnipeg  and  Vancouver 


We  oflFer,  as  principals,  these  40,000  $1.40  Cumulative  Redeemable  Preferred  Shares 
subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us,  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Edison, 
Aird  Re  Berlis,  Toronto,  Ont.,  and  on  our  behalf  by  Messrs.  Fasken,  Robertson, 
Aitchison,  Pickup  &  Calvin,  Toronto,  Ont.,  who  will  rely  on  the  opinion  of  Counsel  for 
the  Company  in  respect  of  the  validity  of  its'  incorporation  and  organization. 

PRICE:  $24.50  Per  Share  To  Yield  5.71% 

(Carrying  a  bonus  of  1  Common  Share  without  nominal  or  par  value  with 
every  Preferred  Share) 

# 

It  is  expected  the  Preferred  Share  certificates  in  interim  form  and  Common  Share 
certificates  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about  April  15» 
1954.  _ 

A  descriptive  circular  will  be  supplied  upon  request. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

J.3.S  St.  Jame*  .Street  We«t,  MONTREAL,  Phone  HArhour  9221 

UONTKEAI  qi'EBEr  TORONTO  OTTAWA  RAMll.TON  I.OVnON,  ONT.  XtTCHENRR  WINNIPEG  REGINA 
CALGARY  tOMONTON  I  tTRRRIOr.R  VANrouvRR  VICTORIA  SAINT  JORN,  N.B.  FRlPtRICTON 


iklx*  In. lx  clothing  expenditures.  Expen-  dUcts.  which  characterized  the  last 

I^QTIOnfll  rl*OdlJCT  diture  on  services  continued  to  in-  few  months  of  1953,  therefore, 

awi  ■  I  crease  in  the  last  quarter.  continued  into  January,  1954. 

*l_  Retail  sales  in  January  were  Exports  of  goods  and  .services 

lllO^ArS  I^GCI  I ll I mQ  I  I  GmO  about  4  per  cent  lower  than  in  (seasonally  adjusted)  were  lower 

^  January.  1953.  sales  by  motor!  in  the  fourth  quarter  of  1953  than 

vehicle  dealers  showed  the  larg-iin  the  third  quarter.  Imports  of 
Ottawa:,Wlth  the  publication  of|231  million  in  1952;  expenditures absolute  reduction,  with  fu,--  goods  and  service.s,  al.so  declined, 
le  national  accounts  for  the  in  the  fourth  quarter  of  19.53  "'lure  and  clothing  sale.s  also  but  the  import  balance  on  inter- 
lurth  quarter  of  1953,  trends' (after  seasonal  adjustment)  were 'experiencing  significant  relative  national  account  continued  into 
irough  that  year  can  be  studied  higher  than  in  the  preceding  f<ccline.s.  The  lower  total  value  of  the  last  quarter  of  the  year.  Corn- 
ore  closely.  The  level  of  activ-i quarters.  Greater  provincial  and Ihis  year  in  the  Janu-  modity  trade  in  the  preliminary 
y  in  late  1953  remained  above  j municipal  government  expendi-ipy  comparison  possibly  reflected  January  estimates  was  lower  in 
lat  of  past  years,  but  a  moderate itures  contributed  to  the  advanrei*''  part  one  less  shopping  day  th.in  value  than  in  January,  1953: 
iduction  occurred  between  the 'from  the  third  to  the  fourth  quar- 1  January,  1953,  as  well  as  less  dome.stic  exports  in  January  of 
lird  and  fourth  ouarters  of  theiter.  ifavourable  weather.  (Fuel  sales  this  year  were  approximately  $281 


CanCar  — - 
Canada's  largast 
manufacturars  •/ 
railway  rolling 
stork  and  equipment 
—  is  very  murk  part 
of  the  growth  and 
progress  of  the 
country's  railway 
systems* 


INDUSTRIAL  PRODUCTION 

TOTA  L 


ICanatda's  railways  blaze  the  trail 
to  new  horizons.  Into  the  mountains 
and  through  the  wilderness  goes 
the  railway  right  of  way,  pushing  back 
the  frontiers,  creating  new  communities, 
weaving  together  with  ribbons  of  steel  the 
Dominion's  industrial,  business  and  stxiial  life. 


Source  Canadian  Financial  Review  (DBS) 

veen  1952  ports  were  approximately  $300 

imption  of  million  compared  with  $310  mii- 

lion  in  February.  19.53. 

A  Buoyant  Element 

•h  le-  1  rapid  expansion  of  businej.s- 

P:  inventories  throughout  the  .second 

^  f  "iq.-d  third  quarters  of  1953  added  a 
°  ..  buoyant  element  to  the  nation's 

>r  ariie.r,  inventory  accumula- 

consumer  seasonally  adjusted,  was  at 

y  1st  was  gj,  annual  rate  of  $708  million  in 
9.3  at  the  second  quarter  of  1953  and 
e  geneial  5012  million  in  the  third  quarter; 
^  ^ I  in  the  fourth  quarter,  however,  no 

ih  .  further  inventory  accumulation 

the  ('^nie  evident.  Inventory  increases 

riat  occurred  in  all  three  major  cate- 

^  ‘’f  gories.  namely  manufacturing  and 

I  ^  wholesale  and  retail  trade.  There 

f  f  ®  notable  decrea.se  of  clothing 

of  certain  inventories  in  the  fourth  quarter  I 
which  resulted  from  reduced  pro- 1 
offset  by  ,jn(.)ipn  and  somewhat  higher  con-  j 
yen'll*?  sumer  purchases  of  clothing.! 
shelter.  .Manufacturers'  investment  in  in- 1 
perations.  ventories  in  January  showed  a  I 
’  the  con-  further  slight  reduction  from  j 
he  reduc-  December  as  shipments  were 
!  of  basic  slightly  higher  at  a  time  when 
ibres  and  industrial  production  was  being' 
non-fer-|  reduced  in  the  customary  Depem- 
food  pro-  ber-January  manner. 


PAGE-HERSEY  TUBES 
LIMITED 


PROFtT  AND  LOSS  ACCOUNT  FOR  THE  YEAR 
ENDED  DECEMBER  31,  1953 


hftrni/ftirtvr^rf  rtf  Railicdiy  Rntfin^  Stork  nnd  k'qitipmrnt 


CANADIAN  CAR  &  FOUNDRY  COMPANY 


Profit  from  Operations 

Incftme  from  and  profit  on  sales  of  Invest¬ 
ments 


Oepreriation  of  Plant  ... 
Interest  on  Funded  Debt 


.Vet  Profit  Before  Taxes  on  Income 

Provision  for  Income  Taxes  . 

Balance  Carried  to  Earned  Surplus 


The  following  items  have  been  deducted 
in  determining  profits  noted  above; 

Directors'  Fees  .  *  12.000 

Executive  Salaries  and  Solicitors'  Fees  $  232.307 

EARNED  SURPLUS  ACCOUNT  FOR  THE  YEAR 
ENDED  DECEMBER  31,  1953 

Balance  January  1,  19.53  .  $11.8 

Balance  carried  from  Profit  and  Loss  .Account  for  1953  3.2 


Royalite  Refinery 
Now  in  Production 


■Strategic  points  in  each  area.  All 
products  from  the  Kamloops  re¬ 
finery  as  well  as  a  full  liqe  of 
automotive  lubricating  oils  and 
grea.se.  will  be  marketed  under 
the  company's  name  brand. 


Royalite  Oil  Co.  Ltd.  announced 
|that  the  crude  distillation  unit  of 
its  .5.000  barrel  a  day  designed 
capacity  refinery,  being  built  at 
Kamloops.  B.C.,  officially  went 
"'on  .stream"  Tuesday  night. 
March  30.  Crude  oil  from  the  com-, 
jpany's  wells  in  the  Redwater. 
Alberta  field,  transported  fromi 
!  Edmonton  through  the  Trans 
I  .Mountain  Pipeline,  is  being  pro- 
, ce.ssed.  First  run  products  consist- 
ied  of  gasoline,  diesel  fuel,  kero¬ 
sene  and  burner  oils  and  bunker 
"C  "  fuel  oils. 

.Actual  work  on  the  refinery  was  30. 
commenced  in  July.  19.53.  Con-  in 
struction  of  the  catalytic,  poly-  ,h 


Deilurt; 

Dividends  paid  and  declared 
Appropriation  for  employee  pension.' 


$12,893,913 


Balance  December  31.  1953 


Certified  as  per  Auditor.''  Report  attached. 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1953 
ASSETS 

Current 

Ca.sh  on  hand  and  in  Banks  .  $  2.017.952 

Accounts  and  Bills  Receivable,  le.s.'  reserve  2.400.594 
Due  from  Employee.' — fully  secured  by 

Canaria  Savings  Bonds — Series  8  .  95.899 

Investment  in  Government  Bonds  and  other 
Marketable  Securitie.s  (Market  Value  $7,- 

391.1121  7.2.30..5.53 

Inventorie.s  — valued  at  lower  of  co.-t  or 
market  — le.'s  reserve  .  9.454.074 


entrv  into  the  retail  marketing  Lake  Athabaska  propertv 

field  in  the  British  Columbia  in-  encountered  ore  at  a  point  8.5 

Iterior  area.  Outlets  are  being  from  the  portal.  The  adit  15 
e.stablished  in  the  Okanagan  Val-  being  driven  to  check  drill  inter- 
iley.  West  Kootenay  and  Cariboo  sections. 

'areas  and  along  the  route  of  the.  The  property  is  jointly  owned 
Trans  Canada  Highway  from  Bos-  witti  Homer  Yellowk'nife  Mines, 

ton  Bar,  in  the  Fraser  Canyon,^  — - - 

east  of  Revelstoke.  The  company  First  manufactured  as  a  cus- 
will  support  independent  service  tom  or  specialty  product,  the 
station  operators  where  good  rep-  nickel-containing  stainless  steels 
resentation  is  available.  are  now  produced  in  large  ton- 

Bulk  sale.s  stations,  agencies  and  nages  by  many  of  the  steel  com- 
distributors  will  be  located  at  panics  throughout  the  world. 


Fixed 

Real  Estate,  Buildings.  Plant,  Machinery 
and  Equipment — at  cost 
Investment  in  .Stock  of  Subsidiary  Company 


LIABILITIES 

rnrrent 

Accounts  Payable 

Wages  and  Miscellaneous  Expenses  Accrued 

Due  to  Subsidiary  Company 

Dividend  declared  and  payable  .lantiary 

J,  19.54  . 

Provision  for  Income  Taxe.' — less  amount,' 
paid-  . 


thot  most  successful  men  A 
learn  early.  And  whatever  lA, 

their  choice  of  hobby,  most  \ 

prefer  to  enhance  its 
relaxation  volue  with  a  V 

fragrant  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  ^ 

filler  and  the  finest 
wrapper  money  con  buys 


Dmfng  hj  FrenVtw  AHmekU,  tjCJi, 


Funded  Debt 

JV«%  Sinking  Fund  Debentures  to  mature 

April  1,  1965  . 

Sinking  Fund  Debentures  (October, 
19.50  Issue)  to  mature  .April  I.  1965 


Search  for  Secrets 


Wrxxl  is  one  of  the  most  complex  substances 
known  to  man.  Science  has  made  it  the  raw  mate¬ 
rial  of  a  vast  range  of  products  including  paper, 
textiles,  alcohol,  explosives,  turpentine,  photo¬ 
film,  sponges,  and  plastics,  .And  the  search  for  the 
secrets  of  wood  goes  on. 

The  leader  in  this  search  is  the  pulp  and  paper 
industry.  It  supports  great  research  programs.  A'et 
pulp  and  paper’s  activities  are  not  confined  to  its 
own  immediate  interests.  While  individual  mills 
direct  most  of  their  research  to  improving  their 
products  and  to  developing  new  ones,  many  have 


also  made  significant  contributions  to  scientific 
progre.ss  in  general.  And  much  of  the  work  of  the 
Pulp  and  Paper  Research  Instittite  0/  Canada  i« 
of  a  fundamental  character,  serving  the  broad 
interests  of  science  and  society,  not  only  at 
home,  but  throughout  the  world. 

P'rom  this  bank  of  knowledge,  being  built  up  at 
great  cost,  come  developments  benefitting  the 
forests,  mills,  and  products  of  this  industry  and 
stimulating  the  progre.ss  of  many  other  enter¬ 
prises.  Pulp  and  paper’s  research  ensures  a  fuller 
and  a  richer  life  for  all  Canadians. 


Reserv**' 

Depreciation  of  Buildings.  Plant.  Machinery 

and  Equipment  . 

General  Reserve  . 

Provision  for  Employee  Pension.'  . 


a  ante  le  the  taUiet: 
W  HOUSE  OF  LORDS 

'  or*  olwoy*  o'  welcem*  gif* 
for  the  diiceralng  cigar  itnokar. 


Capital  and  .Surplus 

Capital  Stock 

Authorized — 1.000.009  .shares  of  no  par  value 
I.«sued  and  Outstanding — 697. KM  shares  . . 
Earned  Surplu.s  . 


601D  sTRief  •  coaoNA  01  luxi 
rniT  cetONAi  •  lilics  •  ouiens  •  panethas 


Jertified  v  per  Auditors'  Report  attached, 
ligned  on  behalf  of  the  Board; 

A  MACFADYEN.  Director 
D.  W.  STEWART,  Jr.,  Director 
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Western  Oil  News 


Deep -Test  Drilling  Will  Move  Out  of  Prairies 


Nipissmg  Mines 
Had  Smaller  Loss 

Nipissing  Mines  Ltd.  in  annual 
report  for  1953.  shows  a  net  loss 


■  The  oil  indurtry  hae  not  been  without  ita  share  of  »  orkiSf  ‘  “1;~  SSiE  3E IfT  p!:' 

attention  m  the  annual  budget  address  but  it  is  QUitejand  approximately  85  rniles  south- ja^wen  on^aJ9^0<W^acre^Ca^nadi»n|  Balance  sheet  at  December  3151!^"^^^^^^^^^ 


possible  that  the  average  oil  investor  has  little  comfortr^e  wen  .M  harrel.s  of  in  the  Princess  Patricia  area  of  1953.  reveals  current  assets  of  dends  on  certain  of  company’s ' ‘'"'O-y®*''  Pe'^^od 

from  reading  the  two  line  item  that  deals  with  the  oil  on  a  five^our  test  after  re- Alberta.  Canadian  Honnestead; $199,879  and  current  liabilities  of,  major  stock  holding.s  during  the! 

•  4.U*  •  •  i  .  jj  ™  turning  all  input  oil  at  the  rate  will  have  a  50  per  cent  interest;$8,782.  as  compared  with  currenti  year,  annual  report  of  Mining  D«||oy  ^Alburn 

matter  in  the  minister  S  address.  lof  lOS  barrels  during  the  first  ‘O  I’.OOO  acres  and  a  25  per  cent]  of  $461,623  and  currenti  ^orp.  of  Canada  Ltd.,  for  19531®®"®/  JewUin 


So,  for  the  benefit  of  interested  but  uninformed 


Tirbrntier  of"$28'32r"fi“t  end'ofif’ows  a  relatively  sharp  drop  in 1 11  tlA7  flOl  I  Acc 

The  first  well  will  Ise  dnlled  on  previous  year.  rtotal  revenues  as  compared  withjn®S  ^lO/fO#  I  LOSS 


parties,  we  shall  give  here  an  explanation.  Texaco  Exploration  co.  and  b 

Here  is  the  text  as  it  appear5.<>— ■  ■  CoH-Frontcnac  Oil  Co.  Ltd.  wmi  -  maH»  in  194.3  but  was ’u-  .Cl'  VT' u’”  J  '"'’"  Annual  report  or  Haney  aei-nn  me  iirst  two  momns  01  tne  cur- 

and  the  explanation  R.n  it  will  hav.  th.  affrt  of  eiv  Texaco  -  McColl  Michiganl^yj®  *"  adjacent  to  the  I  charges.  Dividends  received  from  burn  Oil  and  Gas  Ltd.  reports  airent  year.  J.  D.  Smith,  president 

••ThP  inopnti,.  1  „  I  f  „  t  ®  ^  No.  A-1  well,  four  miles  1  time  *  at  end  Quemont  Mining.  Normetal  min-  loss  of  $167,891  for  the  yearistates  in  report.  Total  ore  reserve* 

The  incentive  legislation  for  the  ,ng  the  lower  prairies  a  consider-!  south  of  Leduc  and  seven-  miles  V  a  ■«.  1953  total  3,196  tons  of  silver;  mg  and  Hudson  Bay  Mining  in  ending  December  31st.  19.53  after  stand  at  .3,5.138  tons  averaging  36.1 

b,  .xwpded  tor  .  lurlhor  yo.r,  ,b.„  p„„,b„  „„d.r  the  old  celll.nita  Sliwieti  C.  he.  JS,  Nos  ?7  ‘end  J*'”*  »®“  Pf'  -"O;™?'™"!"  >t  Ih.  end  ot  lest  year  A'e"  oUl.oSSSS.”'™?  CSrlsj’"’'*  _ 

(This  means  that  money  spent  on  system  in  Which  deep  test  wells  commenced  drilling  at  a  north  3^  The  lat  eV  is  anoth^er  dual  oil  ,  |had  a  market  value  of  $29,179,685  with  a  net  loss  of  $155,087  in  the',  r. 

exploration  drilling  can  be  written  could  be  written  off  wherever  offset  to  Northern  DevelopmMt  sand  zone  well,  it  is  reported.  tb®  Ore^nob^mine  comnared  with'^°one  nf’‘s33  294 7^^  period.  Lcxindin  DirCCtOfS 

b"  H?  r"""”"  ’  .J‘Sv,?y‘Ta”  VrodSiS'n"  f  SS  “F  S™"  ?'»[”  STJAI  AAiir'TS  ci"p;  5“''  C.pilol  BoOSl 

be  obtained  by  the  company.  Wild-  it  may  well  result  in  a  move-i  western  Manitoba.  The  latest  wells  bring  com- A  program  of  Changes  in  principal  holdings  prating  profits  in  1953  amounted  Toronto— Directors  of  Lexindin 

rat  wriu  „rWirt,  rrma  in  Hrv  met _ .  _ : _ w,.  A  A  A  .n.ri  .n  il  rnn,i,r?r!ai  nil  geophysicsl  cxploration  and  dia- Uncludc  incrcascs  of  9,400  shares  to  S834.0.50  acainst  *i  027  .514  in  thr  Gold  Mines  Ltd.  have  called  a 


Texaco  Exploration  Co.  and  Me- At  Nipissing -  O’Brien  Mines' preceding  year  and.  consequent- 


E>.&|IlurBUUn  S/V.  dlllU  lUC-  -rw;.  /tienn,.  mines  - ^ - 

Coll-Frontenac  Oil  Co.  Ltd.  will  5°  per  cent  interest.  This  discov-|gj,gj.fjj,n  of  a  mill  is  now  being  ly.  m  net  earnings  after 
drill  Texaco  -  McColl  Michigan  *57  was  made  in  a»as  Dui  wasjp^gggg^g^  ^jtb  adjacent  to  thei  charges.  Dividends  received  : 


- -  THE  FINANCIAL  TIMES,  APRIL  9,  1954  9 

Minine  Coro’n  '  hti?bS,&'’'^At  Financing 

ifMUitng  n  American  will  have  the  rigfit  'o  Ca*  Develooment 

management  of  the!  *^7^  .  ,  n,  _ _ 

JuUftltHXS  MjXpUtlU  property  and  .supply  funds  fori  Annual  report  of  Mackeno 

i  °  ^  development  up  to  $1,137,500:  Mine.*  Ltd.  states  that  m  order 

V.  should  furthor  development  be  that  a  search  for,  and  develi^- 

Years  ended^December^JUtj  In  consideration  for  ment  of  new  ore  may  be  contin- 

Gross  Income  ....  3,013, 7SZ  3,73*,4**|  this,  American  will  be  entitled  toluously  carried  out,  company  ha* 
Net  Earnings  .  .  2,783.053  3,514,140 1  take  down  650,000  Pacific  (East- 1  entered  into  a  financial  agree* 
wVil  ”.’1.  i  aolo??!  ern)  shares  at  $1  per  share  and  |  ment.  .subject  to  approval  of  an 

sSnfcC  .hare,  .1  within  « '“"•“J"  ^ 

SS  r  da"  :5o.«  *h‘a'". 

anm^ai^'^rennrt^  *1  C  IL  Underwritten  at  20  cent* 

s.  'braydrfidr'f  ",‘43  9»'i«y  ^eibum  ;f^,-rxr'.?"arp;!;ef5rii 

S;iT  $167,891  loss  >« «  S  n,  .y,.*,. 

preceding  year  and,  cons^uent-i  -  has  been  realized  from  operation* 

Annual  report  of  Bailey  §el- in  the  first  two  months  of  the  cur- 


off  from  such  production  as  may  they  were  drilled.  |  ^^rmation’  oU* d^scl 

be  obtained  by  the  company.  Wild-  it  may  well  result  in  a  move-|  western  Manitoba, 
cat  wells  which  come  in  dry  cost  ment  of  drilling  rigs  capable  of  <*  <' 


many’s  total  to  14  commercial  drilling  has  started. 


a  lot  of  money  and  this  cost  may  go.ng  to  nine  or  ten  thousand  feet  noS”cq?£Va%«Hcipa:  r*"®'  ❖  «  ❖  '  .  .  - 

be  written  off  against  the  pro-  from  east  to  west,  with  the  smaller  tion  in  seven  quarter  sections  iiij  Texas  Calgary  Company  has  an-;50pphirC  rCtrOlCUniS 
duction  revenue  from  other  wells  capacity  rigs  being  confined  to  Alberta’s  Pembina  area  and  thatlnounced  the  completion  of  itsiEntert  Minino  Field* 
which  come  in  flowing.)  iWanifnKa  c:acti,'9t,.ih«„i,ar.  early_  drilling  is  being  arranged; Texas  Calgary  Cobb  No.  2  in  the|  ^ _ ^ _ _  ^ 


Manitoba  and  Saskatchewan. 


include  increases  of  9,400  shares  to  $834,0.50  against  $1,027,514  in  the  f^old  Mines  Ltd.  have  called  a 
Normetal.  80,200  shares  Jerome.  119,52  period.  special  meeting  for  April  15  at 

and  new  additions  of  365.0001  Consolidated  working  capital  which  shareholders  will  be  asked 
shares  Cinch  Lake  and  lOO.OOOji.s  shown  at  $2.00.5.460  against  $1.-  to  approve  an  increase  in  author- 
shares  Pitchgoma  Mines.  Pnere  664,707.  Expenditure  on  leases,  re-|i!’-ed  capital  to  five  million  shares 
was  a  decrease  of  600  .'hares  Que-jservations.  drilling  and  explor-jby  the  creation  of  two  million  ad- 


on  a  60,000-acre  tract  in  the  Steve- ! Southeast  Cashion  Field  in  Logan;  TorontC)  —  Formation  of  a  min-  mont  and  1.900  shares  of  Ren-!ation  in  the  year  amounted  to  $1,-  ditional  $I  par  shares 


”In  the  case  of  deep  test  wells,  it  may  also  have  a  bearing  on  ville  area,  in  which  company  hasiCounty,  Oklahoma.  The  well  was  mg  division  by  Sapphire  Petrol-  able  Mines. 


531.228  against  $1,565,375  in  1952.  I  Approval  will  also  be  sought 


however,  this  special  concession  oil  drilling  efforts  in  such  unlike-  *  5^^  P*)’  interest.  completed  in  the  Hogshuter  line'eums  Limited,  has  been  announced  In  directors’  report  N.  C.  Urq-  CJeorge  H.  Sellers,  president. jfor  the  purchase  of  13  claims  in 

,11  X  *  Ux  X  *  ■  *  _ _ _  1  uriiiing  eiioris  m  suen  .uniiKc  a  depth  of  5572  feet  and  en-'by  Kenneth  Kelman.  executive  hart,  president  states  that  ex-|St8tes  in  report  that  at  the  year ‘he  Manitouwadge  Lake  area 

will  in  future  be  restricted  to  more  ly  areas  as  lower  Quebec  where  Announcement*!*  made  by  Paci- 1  countered  23  feet  of  pay  zone  vice  president  of  the  company,  iploration  and  development  activi-end.  company  had  interests  in  69  J*'””’ Gold  Mine* 

complicated  structures  such  as  oc-  drills  have  frequently  gone  down|fic  Petroleums  Ltd.  that  its  Fort  This  is  a  new  oil  zone  in  this  fieldi  Mr.  Kelman  said  company  has  ties  during  the  past  year,  in-jproducing  wells  located  in  several 'I-'id.  for  500.000  treasury  shares. 

cur  in  ttie  foothills.”  The  operative  as  far  as  9.000  feet  without  getting  St.  John  No.  35  well  has  been  and  the  well  flowed  500  barrels  ^  acquired  various  properties  in  eluding  participations  in  Newlof  the  most  important  Alberta  |  — -  — - — - 

♦.cl”  .nH -V,,.  >  c  f  *  indicated  as  a  16-mile  northwest  per  day  of  42  gravity  oil.  Texas'Ontario  and  Quebec  which  are  Brunswick,  Quebec,  Ontario.  Sas-  fields.  Oil  reserves  now  exceed  The  demand  for  farm  worker* 

words  here  are  deep  test  ana  more  than  a  smear  of  oil  or  *lextension  of  northeastern  British  Cfllgary  owns  83%  interest  in  the' believed  to  have  good  mineral' katchewan  and  Northwest  Teri1-!®i8bi  million  barrels,  he .  said. 'during  1954  is  expected  to  be 
"foothills.'*  smell  of  gas,  and  where  conse- 1  Columbia’s  large  Fort  St.  John  well  and  the  surrounding  160  possibilities.  He  stated  that  Sap-  tories  were  substantial,  but  that  Gross  oil  revenues  totalled  $989.-  about  the  same  as  in  1953  and 

A  deep  test,  in  the  opinion  of  quently  steadily  deeper  horizons acres-  phire  is  assigning  a  crew  of  pros-]  nothing  of  consequence  was'-«5  agamn  $750,183  a  year  ago., farm  labor  .supply  and  demand  to 

♦h.  dfNTtarfmpnt  nhvioii'lv  ic  not  V...  u*  -.i,  .  The  well  contacted  thc  “D"  zonc  The  first  production  ha.s  been  pectors  to  explore  a  group  of:  found.  was  be  in  better  balance. _ _ 

the  department,  obviously  is  not  have  been  sought,  so  far  without  of  ti,g  triassic  formation  at  5.M0  sold  to  Phillips  Petroleum  at  $2.90, Sapphire  claims — totalling  approx-'  Net  earnings  of  Quemont  Min-  against  $3.194.,i01.  • 

necessarily  determined  by  the  ac-  any  results.  ifcet  and  tested  5.540  to  5,573  feet  per  barrel.  limately  1,000  acres,  in  the  Mani-iing  for  1953  are  reported  at  $3.-  "  substantial  increase  in  oil  ^  ^ 

fual  depth  of  the  well,  but  rather  The  regulation  now  proposed  "Pen  90  minutes.  ❖  ❖  ❖  itouwadge  Lake  area  of  Ontario.  056,479.  equal  to  $1.45  per  share.!®""  "  Second  Pembina 

u  .u  -1  .u  j  -n-j  _ _ ♦»,.  P^P^",  .y  <.  Pacific  Petroleums  Ltd.  and,  Sapphire  also  has  acquired  anas  compared  with  $4,272,712  orif"'!’.'"^  -Vc®/-.  additional.  a-.i'  I 

by  the  depth  drilled  beyond  the  will  undoubtedly  be  studied  close-  Anchor  Petroleums  Ltd.  reports  associates  are  reported  unoffi- 1 interest  in  approximately  1,000  $2.03  per  share  in  1952.  Revenue toward  the  end  I -Well  Now  Drilling  —  I 
expected  and  normally  productive  ly  by  thc  exploration  companies  completion  of  a  second  successful  cially  to  have  made  another  gas  acres  in  the  Blind  River  area  of  totalled  $11,832,053  comoared  within*  president  stated.  iacdcd  mi  rnoD*  ■ 

horizons.  .  and  the  drillins  inrfnstrv  anrl  nar  Igas  well  in  the  Wardsville  field  of  discovery  in  the  Buick  Creek  area ; Ontario  and  is  arranging  a  dia-  $14,523,458.  Expenses  amounted  toll:,„p„,,  „'‘® P''"®''?"’  |  JAirtK  UIL  LUKr.  | 

nonzons.  .  P®7  southwestern  Ontario.  The  well  is  of  northeastern  British  Columbia,  imond  drilling  program  to  probe  $7,060,002  against  $617,451,  andi^^^rr'A''  *"^"8  Plf®  . 

*  <'  ticularly  by  the  latter  group  with  Anchor-Ashley  No.  2  offsetting  45  miles  northeast  of  the  Fortjthe  possibilities  of  these  proper-! taxes  were  *401.102  against  $379.-'S^rtrtVrt  company*  holdings,  he  |  !l*  A  .7;.  I 

Some  examples  here  might  help  some  misgivings.  No.  1  to  the  north.  A  third  site  St.  John  Held.  _  .  .  ..  ties.  '031.  ,  i  L  L  ....l  _ _  ® _ i.-. 

ill,.,.,...  .L  A  A  I  is  being  readied  for  drilling.  Pacific  Buick  Creek  No.  2  well. ; - i  Earned  surplus  at  the  year  end'  .  “.i'T.T. - I  yoek  ot  current  reo/n.  . 

to  illustrate  the  point.  b  ^  i  ^  a.i  .a  No.  2  was  completed  at  1.-  tested  what  is  believed  ^  Yaeir  "’ss  $7,734,555^  against  $7,681,548  a  AufOrO  Drilling  J'.'  full  mferma- 

’The  various  geological  horizons  N*"'  Superior  Oils  of  Canada  .a.-tg  with  .3.3  fp*t  nt  n«v  mnn  Nikanasin  formation  at  3.720  feet  dUCCGSSi III  TfiOr  ■  bij_  j  _  a  I  on  requett.  ■ 


JASPER  OIL  CORP: 


tn  i1lii5trata  thp  noint  ❖  <.  A  IIS  being  readied  for  drilling.  Pacific  Buick  Creek  No.  2  well. ; - Earned  surplus  at  the  year  end .  x  in  mi.  I 

to  niustra.e  the  point.  mu  n.  a  No.  2  was  completed  at  1.-  tested  what  is  beheved  J",*’®  Yfiar  $7,734,555  against  $7,681,548  a  AufOrO  Drilling 

The  various  jgeological  horizons  ,  Superior  Oils  of  Canada  533  feet  with  33  feet  of, pay  zone.  Nikanasin  formation  at  3.720  feet  dUCCeSSTUI  I  eOf  earlier  and  working  capital  1  RlinW  PiwA.  I 

which  are  one  above  the  other  are  ®*"**‘**  *^**’’®’*"“*  ❖  ❖  ❖  to  3,760  feet.  There  was  gas  m^j  e  ftjl.  advanced  tft’*7  486936  from  $6943  -  * 

Ytd.  and  associates  report  a  Announcement  is  made  by  Cm-  half  a  minute,  a  maximum  rate  D*  wllS  *  '  .  Aurora  Uranium  &  Gold  Mines  ■ 

regarded  as  relatively  simple  in  cardium  formation  oil  discovery  nadian  Homestead  Oils  Ltd.,  that  of  3,650.000  cubic  feet  daily  and  ^nada  Southern  Oils.  Ltd.  en- 1  reserves  at  Quemont  above  that  a  start  has  been  | 


which  are  one  abOve  the  other  are  ®*"«*’»*  Petroleums  of  Can-  to  3,760  feet.  There  was  gas  inlf J-  C  nsiu 

•  1  1  1  I  associates  report  a  Announcement  is  made  by  Ca-  half  a  minute,  a  maximum  rate  LeOHflOO 

regarded  as  relatively  simple  in  cardium  formation  oil  discovery  nadian  Homestead  Oils  Ltd.,  that  of  3,650.000  cubic  '  ' 
the  flat  prairie  regions,  but  very  at  their  Superior  Rocky  Mountain  3  deal  has  been  completed  with  no  pipe  recovery. 
complicated  in  the  foothills  area.  j 

Once,  the  normally  ChiCOUtilTli  Plflllt  NOW  Fuliv  jOueOeC  NICK 

horizons,  or  tho.'e  which  elsewhere  riVIIII  IMWW  lUliy  |  ,  ,  - 

are  the  producing  horizoa'  D,  , J  D..  pMef  AilA4>Mle  jPUSll  SHdlt  J 

been  reached,  without  succe.“.  it  is  I  UrCnCISCCI  Dy  COST*  fV16fCIIS  Announcement  i 

assumed  that  the  well  is  dry.  A  -  Robertson. 


joyed  its  most  successful  ,vear  in  [ 
1953,  John  W.  Buckley.  Secretary,  j 


the  2 jiBlfoot  leveirre  estimated  S  drUling  on  10 


We  recommend  pur- 
chute  el  thit  growth 
ttock  ot  current  realit- 
tic  leveli.  full  inlerma- 
tion  on  requeit. 

Globe  Securities  Corp. 

Ltd. 

751  Victoria  Sq.  Montreal 


Chicoutimi  Plant  Now  Fully 
Purchased  By  East.  Metals 


Quebec  Nickel  To 
Push  Shaft  Sinking 


^  claim  property  in  the  Quirk-*  L  _  _  —I 


ijjsio,  uuiui  yv.  DULivic^.  orLir-di  V. ;  0  ono  fftn<  with  an  AVer-  wi  me-  $(<uirK» 

states  in  a  report  covering  t>per-  ..ij  y\ef  Lake  district  of  the  Blind  River— 

tnf.ra  «ianc  I  Content  of  .159  oz.  gold.  l-OJiAlgoma  uranium  camp. 


ations  and  future  plans.  | 

The  reorganization  to  be  sub- 1  2 
mitted  to  shareholders  for  approv- !  ^ 


ozs.  silver.  1.47  per  cent  copper. 
2.76  per  cent  zinc  and  45  per  cent 
pyrite.  Tbe  year  before  reserve,' 


Adjoining  the  Conecho  to  the; 
west,  the  Aurora  acreage  i.'  one 


assumed  that  the  well  is  dry.  A  -  drew  Robertson.  ''*(^®‘P'’^®*'^®"Mwidespread'op€*rations  un'der"t'he 

deep  test  occasionally  is  made,  Eastern  Smelting  and  Refiningl be  carried  out  by  using  the  fa-  and  managing  director  of  Quebec  pia^  assets  will  be  divided!  -  - - 


ua..  20^  J,,  ^i:4;r9  574  0()0  groups  die  Com- 

Announcement  is  made  by  An- effectively  cope  with  the  increa.s- ,  ^  silver  139  oer  P®"-'' ®‘ru:- 

.w  R,..„,on.  'iSV''SJZ^^ShrLr  J. 

id  managing  director  of  Quebec  plan,  the  assets  will  be  divided  ^  .  .  j  other  property  embraces  12  claims 

ickel  Corp.,  that  the  sudden  cold  among  three  successor  units  —  PoClilC  EOSfCm  IH  1  the  cast  end  of  the  belt.  Both 

ell  in  the  Gordon  Lake  district  Canso  Natural  Gas.  Canso  Oil  w HaaI  j  claim  groups  are  known  to  be  un- 

northwestern  Ontario  has  ,ne-- Producers  and  Canada  Southern  IVIQniTOUWaaQe  l^vQI  i  derlain  by  the  same  favorable 


which  goes  right  dowiito  the  Cam-  {’®®  the  purchase  of  cilijties  of  the  Bureau  of  Mines  Nickel  Corp.,  that  thc  sudden  cold  among  three  successor  units  —  PflClflC  EoSfCm  Ih  i  at  the  cast  end  of  the  belt.  Both 

brian  or  pre-Cambrian  rocks  and,  gSutimi  Vom  ^the"  Quebec  preSS  S/’sS1o?'pUntTon  in  the  Gordon  Lake  district  g„"|°^,Natural  Gas  ojl  l^^nitOUWadae  Deol  ^  JeSin^bTthe  '"samT  favorable 

in  the  simple  and  unfolded  areas  government  by  making  full  cash  struction  and  the  installation  of  of  northwestern  Ontario  has  per-  Producers  and  Canada  Southern  fYianiTOMWauge  I  f®"®® 

of  the  prairies  the  deep  test  be-  payment.  Andrew  Robertson,  rail  road  facilities  will  be  started  movement  of  freight  over  ransn  Toronto— Pacific  (Eastern)  Goldi^""®‘"™"ate  horizons  in  ^^loh* 

of  tne  prairies,  tne  aeep  oe  ^  ^  ^  managing  director  once  the  ground  is  clear  of  snow,  the  completed  winter  road.  Up  to  ®'iiJh®l.G®"f,®  Mines  Ltd.  are  informed,  in  a  M®®"!;  Nwdic 


TH»  STORY  or 

URANnm 


oi  inr  prairi.s.  uw  u.vp  uc  “anagi„g  director  oncc  the  gromd  is  clear  Of  snowT  the  completed  winter  road.  Up  to  Hepo«  POinu  out  Ltd.  are  informed,  in  a 

low  the  horizons  normally  regard-  Previously  Eastern| - the  past  week,  he  points  out.  Natural  Gas  (gas  company)  will  jg^ter  over  the  signature  of  D. 

ed  as  capable  of  oil  production  is.  Smelting  had  obtained  the  fran-||^  .  heavy,  slush  conditions  on  Iheihav®.  in  addition  to  a^  Doherty,  president,  that  an  eleC'i  .v„  discovery  are  making 

therefore,  regarded  as  unneces-  chise  to%onstruct  and  operate  a  KenmOC  Ch  b  IH  _  _  _  lakes  prohibited  freighting.  .  '"«8n®Uc  survey  has  been  ore ,  _  U 


therefore,  regarded  as  unneces-  cnise  to  construct  ana  opera le  a  - - 

,,  1,,,.  t  .'nickel-copper  customs  smelter  ^AQnifroiiwadaa  Fialsl 

sary.  No  allowance  will  henceforth  ,,  .v,.  -4*,  .  »vi«nirwuwB«ge  rieia 

.  .and  refinery  at  the  site  of  me  a  Manitonwarfae  i.av.  nrr 


Arrangements  have  been  (oade  Ganso  Gill company’s  Manitou-|..’^®.  ^"der 

P®"y>  "-5”  have'^-eserves®0f  40.>®d®P5®Pf5ty^ioh  traced  Mine  Con- 1 


,«na  reiinery  ai  me  site  uic[  A  Manitouwadtf#  Lake  nrrtn^rfv  y '-visn.ovc  *  «.  pany)  will  have  reserve.^  of  40.-:  r* 

be  made  for  the  deep  test  ex-  former  pulp  mill  at  Chicoutimi,  i^as  recently  befn  added  to  the  WlX)  barrels  of  light  oil  in!magn*‘tic 

Ponses.  I  Company  has  also  obtained,  a :  holdingrof  Sac  Chibouga  sinlng"  a^un^  i"  addition  to: 

ims  are  situ-  1 _ _  n?,.-  _ 


letic  zone  acro.ss  the  north- 
section  of  the  claim.'  for  ap- 


Over  in  the  foothill'  of  Alberta  iPase  from  the  Department  of  Hy-:mau  Mines.  The  claims  are  situ-!  nrolr^m^^'rh/ remahtol-i  ^®®  heavy  oil  in  coI-;  Proximately  4,()()0  feet. 

.  •  v.  ij  u  !draulic  Resources  on  the  water. ated  about  eight  miles  west  and  I  ®r  ,u  ^  ville  field,  which  are  estimated  in  Results  of  the  survey,  letter 


and  in  B.C„  Mountain  building  has,  Chicoutimi  Riverlon  the  strike  of  the  Geco 'Mines  ®'. mining  plant  requirements  excess  of '7,5,000.000  barrel.^.  sa,ys.  warrant  a  drilling  Program "  m..” 

naturally  folded  and  faulted  mostjat  the  new  smelter  site  and  will  orebody.  On  the  north  of  Ken-  j.‘V Ganada  Southern  Petroleum  (ex-  «nd  it  is  anticipated  that  the  drills;  '  "  reports  acoui'mnn 

.  ,  A,  .  ,  A  install  the  necessary  aenerating' mac  is  Grandines  Mines  anri  nn  district  air  base  as  quickly  as.pioration  company)  will  have  aniWiIl  be  working  by  April  11  and,*'^*"®^  L.in..  reports  acqui.sitmn 

of  the  original  flat  layers,  .'ome  of!  ^®  he  j  the  south  Ventur/s  Ks  a  block  P®®®ihle  to  get  sinking  under  wa.yj  interest  in  4.?13.628  gross  acre.s,  wili  be  able  to  drill  through  the  un^^r^n  ®Ptio^^^^^ 

which  are  oil  .sand  layers  and  requirements-  The  of  ground. . . J K  ad  otoinf  m  to^'non™ 


j  cidirn  groups  dr6  Known  to  do  un*  *a**»**  aaAB 

Iderlain  by  the  same  favorable’®'''®  LANABA  a 

'conglomerate  horizons  in  which*  URANIUM  ARIAS 

the  Algom,  Quirke  Lake  &  Nordic  kun _ 

Lake  developments  and  the  Pron-  AND 

I  to  (Peach)  discovery  are  making  _ 

„  „„..,"CAH*D1A1I  ORANIDM 

direction  of  Technical  Mine  Con- ■■HB  RrUirill  ^7  HMHiH 
I  sultants  Ltd.  HAVILW 

^  - 7\  7  MAILED  TO  YOU  UPON  REQUEST 

New  v-oiumef  Adds  without  cost  or  oblioatiOM 

To  Uranium  Holdings  “I.Tir 

;  Toronto -iDJi  -  New  Calumet  MIlL  GIOR6I  HOGARTH, 


proximately  2.000  acres  immedi- 


aome  of  which  are  not. 


In  such  highly  disturbed  condi-  supplied  from  the  Kenogami 
tions.  it  Ls  often  quite  impo.ssible  '^®‘®'-  ®‘®'-®®®  r^erve. 


r'h"aTa  coXoftod‘"flow  being  Kenmac'  directors  have  auth-  f®enibled 'at  Lac  du  Bonnet  for  |m  Saskatchewan,  'Alberta  and'  .^eement  has  been  conclud-!  "ura‘"nium 

from  the  Kenocami  frized  an  immediate  exploration  haulage  by  tractor  tram  oyer  thc^^, Manitoba.  ed  with  American  Metal  Co.  Ltd.  "®‘®‘"®® 


iiMiTia 

95  KINO  STtEer  t*SL 
TORONTO.  CANADA 


lorized  an  immediate  exploration  I  "auiase  o.y  tractor  train  over  me 
[program  and  a  geophysical  sur-j^^  niilc  winter  road  from  the  Bird 


tions.  it  is  often  quite  impossible  '•  '  „  Ua.  Ivey  of  the  claims  is  now  under-  River  highway.  Manitoba,  to  the  •^11  .  .  • 

to  find  toe  proper  horizon  in  ap-  ,i,?AreS c|n:  OntOriO  Golcl  OutpUt  If! 

proximately  the  same  depth  at  centrates  from  the  Sudbury  dis-  addition  to  the  newly-ac-  ed  housing  in  the  30-ft.  head-—  ■  ^  _  '  ,  , 

which  it  may  be  found  in  nearby  trict  will  receive  Us  primary  sup-  qyired  claims  in  Manitouwadge,  frame  and  the  site  is  in  readiness  |■Anl*|  iJAAA/n  1  > 

.r  adlPlnins  araa...  To  aaarch  tor  S  ^,1™,™  „S;i;S‘"E’a%S  S  '’■?  “";t'  ;»»WU*tl<>,"  ■>(  >■«“'»'  ""'P'  reDrUQry  L/OWR  MgaiRST  ITJO 

that  horizon  may  call  for  a  deeper; mine  at  Montmagny  and  the  As-  proven  area.s.  In  Chibougamau.  chinery  to  start  shaft  sinking  to  Toronto.— Figures  released  by, last  of  the  strikes  in  the  mine 
test,  or  for  a  test  below  the  nor- 1  eot  mine  ai  sneroroo  .  Kenmac  holds  800  acres  about  7  proposed  initial  deoth  of  300  feet,  nrovincial  Denartment  of  Mines! d  the  Porcupine  district,  which 

many  producing  ievels.  !  i'r^il‘YusTls‘’Lnce"ntrTrf"ro^“  XV.  Tol  Zi  OnUrirhl  31  pro!!^!®^" 


Mines  Ltd.,  on  Grand  Calumet  * 
Island,  Quebec-  I 

New  property  is  located  about', 
six  or  seven  miles  from  Non- 
Calumet's  mine  o-- 
thorough  survey  of  the  ground 
will  be  maou-  I 

I  TR  AFFORD  &" 


ASSOCIATES 


tt  I,  f  lAi’w  fv,  iof  ,4, in  thP  Eastern  exploration  work  to  approximately  40  feet  to  permit  ®"®'*'  ‘"®’ 

If.  in  -such  a  folded  area,  Pr®ducers  will  be  undertaken  this  season  on  collar  pouring  and  erection  of  the  ducing  gold 


mtario  had  3i  pro-,pm  Preston  East  Dome  the: 
mines  in  the  month!  settlement  came  too  late  in  the: 


. .  .  . ’  —  .-jc/-,, »,,,♦«  nf  the  Prov.  7  uiiiAci  i.anci»  iiiio  ocadiuii  uii  coiiar  pouring  ana  ereciion  oi  me  .ni.jca  me  •■mum  settlement  came  too  laie  in  me: 

horizon  shows  up  and  is  dry.  thisi  ?"®  ®®^  "  P  favourable  .structure.  Kenmac  head  frame.  of  February  and  they  reported '  month  for  any  production. 

is  still  no  indication  that  it  mavi  u-.  n,.  -j  Jr  ®  ®  P‘®®*  of  ground  in  (j^e  surface  diamond  drilling  milling  698,068  tans  of  ore.  con-|  The  average  number  of  wage- ; 

.  A  *u  J  N®."'  Brunswick  in  York  county  machine  is  continuing  to  probe  taining  174.745  ounces  of  gold  and; earners  for  the  month  was  10,335, 

not  show  up  again  a  few  thousand,  vantageous  to  the  Chibougamau  adjacent  to  a  large  property  of  fj-gm  the  ice  to  a  deeper  horizon  25,451  ounces  of  siuver  with  a  and  the  average  grade  of  ore  was 

feet  down,  folded  like  a  blanket  district  copper  ores  and  the  sul-  Strategic  materials  Limited.  The  westerly  extension  of  the  total  value  of  $5,933,892.  During  $8.55  The  daily  averages  were 

Wito'  toe  lower  structure  toow-inel P^*'*.*  P'®*  ultimately  wil  third  group  is  in  Duprat  town-  ^  ^  „ea  ore ‘body.  the  same  month  in  1953.  38  mines’24.788  tons  of  ore  milled.  6.241 

nito  the  lower  structure  sno'‘ing|„„g,njte  the  line  of  the  New  ship  about  12  miles  northwest  of  _ 1 _ reported  miUing  768,033  tons  of'ounces  of  gold  and  &09  ounces  of 

.roductivity.  |  Hollanger— North  Shore  Railroad.  Noranda  where  privately-fmanc-  ,  .  _  .  ore  with  a  content  of  199,840  silver,  with  a  value  of  $211,928. 

.>  «  <.  [The  smelter  location  is  also  ex-  ed  diamond  drilling  activity  has  QelnitG  EaminqS  ounces  of  gold  and  32,975  ounces  Comparative  figures  for  month 

•  •  PncfarlT  .Smelt-U'a4'ar,flv  Kaan  tfaina  an  aiiA4  cawia  — waap  aa^v  ...  .-a  _ ,  ^  *  ...  a.,,* _ 


GtOLOGICAL,  PlTKOLfUM 
INGINItHING  AND  MANAGtMlNT 
CONSULTANTS 

WALK  HOTIL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  *1212  -  *1224  -  S3I32 

TKAFPORD 


•  .  _ J  iU*  A..1  Ca  Aa  -  A  -  1  A  -  -A  .  c. - liom  IIIC  lU  «  uccpci  lllAliatAll  A,a,,-XA,X  0  Afl  OlUVCl  Wllll  a  oaaaa  avA^AC^A.  ^aaia.a.  a,a  aaaa,  —a., 

feet  down,  folded  like  a  blanket  district  copper  ores  and  the  sul-  Strategic  materials  Limited.  The  westerly  extension  of  the  total  value  of  $5,933,892.  During  $8.55  The  daily  averages  were 

Wito'  toe  lower  structure  toow^-inel P^*'*.*  P'®*  ultimately  wil  third  group  is  in  Duprat  town-  ^  ^  „ea  ore ‘body.  the  same  month  in  1953.  38  mines’24.788  tons  of  ore  milled.  6.241 

nito  the  lower  structure  snowing|„„g,njte  on  the  line  of  the  New  ship  about  12  miles  northwest  of  _ 1 _ reoorted  miUing  768,033  tons  of'ounces  of  gold  and  &09  ounces  of 


(roductivity.  I  HUAiaHI^Cl W.»\aaa.  a-da-aa.  — —  .  .AAUiailVAa  AVlitAC  1  V  M  I.A4  AJT -1 141  aiiU-  |  ^ 

.V  A  A  The  smelter  location  is  also  ex-  ed  diamond  drilling  activity  has  ne|nif«  EaminaS 

»  A*Ai.  J*  1  *ai  1  •  ia.  a.  pected  to  place  Eastern  Smelt-  recently  been  going  on  and  some 

Many  of  the  dual  and  triple  pro-  Refining  in  a  position  to  interesting  discoveries  have  been  SnOW  iVlOG  DtOD 

icina  wells  in  western  Alberta  receive  concentrate  shipments  at  made-  ..  _  r  . 


I  Hollanger— North  Shore  Railroad.  Noranda  where  privately-financ- 1 
The  smelter  location  is  also  ex-  ed  diamond  drilling  activity  has 


of  silver  valued  at  $8,852,455.  The  and  for  year  to  date  follow: 


ducing  wells  in  western  Alberta  receive  concentrate  shiprnents  at 

are  exactly  of  this  nature  —  such  rates,  by  4®^"$ 

_  .  .  .  ,  cheap  water  transportation  routes 

Sa'  the  Devonian  horizon  showings !  from  the  Maritimes.  Newfound- 

(D-1  and  D-2)  in  which  either' land  and  as  far  North  as  Rankin 


one  of  both  ard  productive. 

To  limit  the  w’rite-off  privilege 


Inlet  on  Hudson  Bay. 


1953  Profit  for 
McKenzie  Red  Lake 


Effects  of  5-month  shut-downi 
in  operations  due  to  miners  strike 
in  Porcupine  camp  are  shown  in  PORCUPINE 
annual  report  of  Delnite  Mines.  February 


1953 

Tons 

Milled 


1954 

Gold 

Ounces 


Comoanv  also  contemplates  the  Annual  report  of  McKenzie  Red  ptd-..  for  1953  which  shows  netjKjRKLAND  LAKE  -  LARDER  LAKE 
utSizTm“^^^^  251.759  65.340  ^ 


to  deep  test  wells  in  the  foothills  p-.iur  dioxide  in  the  production  of  shows  net  earnings  of  jp'689  lor |^®52  fgre  at  $^2°^®®  foriatert'MATArHrwAv 
„.hir  thin  4,  ixtind  .hit  pr.vl-  ^r.m„r  -jj,  „h„  hy-piodui”  th.  S I5U.? 


rainer  man  10  exiena  mar  privi-  -4 -...A  ^  .  .r  net  loss  of.  $14,869  in  1952.  jy®®'’  are  equal  to  2*4  cents  a 'January  .  .52.564  8.193 

lege  throughout,  the  western  oil  ’•“""metallurgical  tests  Production  value  increased  to  ®hare.  which  compares  with  per  February  -52.149  6.497 

areas  and  as  far  east  as  Manitoba  are  now  in  progress  with  a  view  $7M.099  in  the  latest  year,  fromj®hare  earnings  of  9V4  cents  a  j  NORTHWESTERN  ONTARIO 

.  ,  ,  ..  ,  -J  tn  finalizins  the  orocess  to  be  $739,010  in  1952.  Tonnage  milled  ®"®re-  January  .  131,334  .38,908 

are  probably  the  result  of  consid-  Chicoutimi  Addi-  totalled  75,070  against  $3,280.  I  Production  for  last  year  waslFebmarv  .  120.665  36.663 


^  ,  IJanuary 

Production  for  last  year  was  Fehruarv 

m.L  f\Ji9  fion  *Ui.  ^I.p...l4.  _ _ _ 


arable  study  and  technical  advice.  I:*-.!  testinc  on  the  process  will  Working  capital  is  reported  at  the  result  of i MISCELLANEOUS 

- - - - $714,974,  slightly  lower  than  the  nulling  106,027  tons  of  ore,  as! January  . 


1.705,2041 

2,401.425! 


2.305,470 1 
2.166.506 


1,178,847 

1.190.683 


Ifigure-  of  $718,800  at  end  of  pre-  compared  with  $1,8()2,159  from 'February 


McFETRlCK-SCARLETT  &  CO. 

Stock  Brokers 

Toronto  &  Montreal  " 

annoBTice  a  dissolution  of  the  partnership  be¬ 
tween  R.  Herbert  Scarlett,  Toronto,  and  John 
McFetrick,  Montreal,  at  the  close  of  business 
■  on  March  31st,  1934. 


John  McFetrick  is  pleased  to  announce  the 
formation  of 

McFETRICK  &  COMPANY 

Members: 

TBE  MONTREAL  STOCK  EXCHANGE 
THE  CANADIAN  STOCK  EXCHANGE 

132 -St.  Janies  Street  West,  Montreal 
Telephone:  PLateau  8525 


R.  Herbert  Scarlett  is  pleased  to  announce  the 
formation  of 

R.  H.  SCARLETT  &  CO. 

Members: 

THE  TORONTO  STOCK  EXCHANGE 

24  King  Street  West,  Toronto  1 
Telephone:  EMplre  4-1281 


jvious  year.  milling  158.794  tons  in  the  pre- [TOTAL  FOR  ONTARIO 

I  Cost  aid  received  in  the  year  ceding  year.  Cost  aid  received  [January  ..  829.618 

[totalled  $107,682.  as  compared  in  the  year  amounted  to  $150,500  February  768,033 

.with  $95,162  in  1952.  against  $91,200  in  1952.  j  Ontario  producing  gol 


January  ..  829.618  207.844  643.816  157.664  5.386,352  M 

February  768,033  199.840  694.068  174.745  5.933,982  $. 

Ontario  producing  gold  mines  by  fields  for  the  month  of  Feb-  || 
ruary-  follow:  :|i;! 

PORCUPINE  (12'  Aunor.  Bonwhit.  Broulan  Reef.  Con- 

iaurum.  Delnite.  Dome.  Hallnor.  Hollin-|  'P 

ger.  Hugh-Pam.  McIntyre,  Pamour,' 

Rosf.  I  m 

KIRKLAND  LAKE  (7)  Kirkland  Lake  Ctold.  Lake  Shore.  Ma-j  pj 

cassa.  Sylvanite.  Teck-Hughes,  Upper  m 

Canada.  Wright-Hargreaves.  M 

LARDER  LAKE  (D  Kerr- Addison.  M 

MATACHEWAN  (1)  Young-Davidson.  It 

SUDBURY  (1)  Renabie.  p 

PATRICIA  PORTION  (7)  Campbell  Red  Lake.  Cochenour  Wil-  if 

Ians.  Madsen  Red  Lake.  McKenzie  Red  ^ 
Lake,  New  Dickenson,  Pickle  Crow,  it;'! 

Starratt  Olsen.  t;:: 

PHUNDER  BAY  (2(  Leitch.  MacLeod-Cnck.shiitt. 


[New  Superior  Team  Gets 
[Results  in  New  Wildcat 


PORCUPINE  (121 


KIRKLAND  LAKE  (7) 


LARDER  LAKE  (D 

The  team  of  New  Superior  Oils  and  production  tests  are  expected  ImA'TACHEWAN  (1) 

!  of  Canada  Limited.  General  Pe-  t®  resume  on  April  jlth.  |SUDBURY  (1) 

I  troleums  of  Canada  Limited  and  The  new  discovery  is  20  miles  PATRICIA  PORTION  (7) 
,  Altex  Oils  Limited  have  been  as-  ®?“duce«  ^aTd'^M  mn^Torto-'i 
'  sured  of  oil  production  from  the  northwest  of  the  town  of  Rocky: 


I  Cardium  'Sand  zone  at  Superior  Mountain  House 
[jet  al  Rocky  Mountain  House  No.  7^7^7777^77,, 
;j  10-27  well  in  Lsd.  10-27-42-8W5th. 

I  The  new  wildcat  discovery  is  oni 
la  36-sec:tion  Crown  Reservation! 

'of  23,040  acres  held  45%  each 
by  New  Superior  and  General  Pe¬ 
troleums  and  10%  by  Altex.  When : 
converted  to  lease  the  team  will! 

(have  the  same  interests  in  18 1 
'sections  (144  wellsites  on  80-acre [ 
spacing).  i 

I  After  running  544”  production! 

'casing,  the  lower  Cardium  zonej 
I  from  6,22$’— -6,227’  was  perfor-i 
ated  and  given  a  300  gallon  acidi 
[wash  Swabbing  operations  indi-: 
icated  no  fluid  recovery  from  thiS; 
zone  and  no  forma/tion  water ; 
present.  Next  zone  to  be  per-;  A  voluobli 

forated  was  6,207’— 6,214’  with  4  juitol 

shots  per  foot  A  mud  acid  and 
‘petrofrac  treatment  was  applied! 

,to  the  formation.  The  well  kick-  *'®  *® 

led  off  without  swabbing  and  in'  ^  ^ 

'  10  hours  produced  186  bbls.  of 
'  input  oil  plus  54  bbls.  of  new  oil.  “ 

[The  well  was  then  shut  in  for  — s! 

lack  of  storage.  Constn 

I  Latest  interval  to  be  tested  was 
.from  6,185’  —  6.202’  which  after 
'being  perforated  with  5  shots  per 
foot,  received  a  mud  acid  and! 
petrofrac  treatment.  In  14  hours, 
the  well  flowed  back  240  bbls-  of; 
input  oil  and  55  bbls.  of  new  oil:  Ac 

from  the  formation  at  which  time  i 
it  was  shut  in  for  lack  of  storage; 

I  facilities.  4,000  bbls,  of  storage 
I  is  being  erected  at  the  wellsite 


ITHUNDER  BAY  i2> 


FOR  SALE  IA  EDUIOA'TOA 


Market 

PROFITS 

For  You 

Your  abilify  fe  rBcegnizt  end  teixe  quickly  fht  profit 
making  objBctivai  that  are  made  available  from  time 
to  time  depends  on  the  reliability  and  the  accuracy 
of  the  advanced  Information  upon  which  your  actions 
are  based. 

Our  contacts  with  stock  market  movements  and  th* 
benefit  of  judgment  based  on  long  experience  in  deel- 
ing  with  market  problems  will  give  you  a  helpful  point 
of  view  in  approaching  your  transactions  with  greater 
understanding  and  foresight. 

Send  for  o»ir  weekly 

Market  Digest 

It  helps  you  to  sense  stock  market  trends,  time  and  actions, 
recognize  certain  worth-while  speculations  and  to  appraise 
seasoned  issues.  Sent  FREE  without  obligation.  Please  fill 
in  and  mail  the  coupon. 

Berwick  Securities 

Limited 

•ffiliMted  with 
Newliag  6  Co. 

Members  The  Toronto  Stock  Exchange 

80  Richmond  Street  West  -  .  ■  5th  Floor 

Toronto  1,  Ontario 


A  valuable  property  situated  ot  o  moin  (ntersection  m  o  retod  oreo  of  down  town  Edmonton 
end  suitable  for  use  os  o  service  goroge  copoble  of  hondling  oil  sizes  ond  types  of  vehicles 
and  heavy  equipment  or  for  conversion  to  commercol  purposes  such  os,  office  budding, 
retod  stores,  etc. 

PERTINENT  INFORMATION 

Ground  Area  200  x  140  Feet 


C  A.  Lister,  Pres. 


H.  H.  Priltie,  Secy.  R.  S.  KewBag,  Trees. 
Rowland  Glaadfleld.  Dtreetor 


Ground  Area 
Building  Area 
— Main  Floor 
— Second  Floor 
Conatructlon  — 
Built-in  Equipment 
and  Facilities 


150  X  140  Feet,  Zl.OOOSq.Ft, 

12,000  Sa  Ft, 

Brick  and  Reinforced  Concrete.  Steel  Frame. 


Facilities  2  Freight  Elevators  —  «'  x  *’  and  12'  x  20' 

Electrically-operated  Overhead  Doors.  3  Truck  and  5  Automobile 
Weaver  Twin  Cylinder  Hydraulic  Hoists.  • 

Underground  Storage  —  2,000  Gallons 
Ardequate  Sanitary  Facilities  Both  Floors 
Steam  Gas-fired  Pressure  Air  Heating  S.vstem 

Add(t(Onal  property  odjoining  is  ovoiloble  for  porking  purposes  if  necessary. 
Terms  will  be  considered,  if  required. 

Direct  inquiries  to  Neil  R.  Campbell,  Ross  Meters  (Edmonton)  Ltd.. 

109  St.  and  100  Ave..  Edmonton,  Alberta 


Berwick  Securities  Limited, 

80  Richmond  St.  West, 

Toronto  1,  Ontario. 

Without  obligation  please  send  me  your  weekly  private  letter, 

MARKET  DIGEST 

Also,  please  send  me  latest  information  on  Pontiac  Petroleum 
Limited  (shares  traded  on  the  Toronto  Stock  Exchange)  In¬ 
cluding  details  of  the  company's  exploration  activities  in  Tha 

Middle  East. 


The  above  applies  to  resld-ntj  of  Canada  only. 


THE  FINANCIAL  TIMES,  APRIL  9,  1954 


For  CURRENT  dividends, 
censuir  DIVIDEND 
DECLARATIONS,  pogc  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  APRIL  6 


MINING  MARKET  RECORD 

Tronsoctiont  on  Toronto  Stock  Exchonge 


1R54 

Earned  1953  Oiv.  to 
per  shr.  Div.*  Date 

int  105  .60 

9.56t  1.50  .75 


1.16  .40 

1.76 

*.16t  2.00 


68  .40 

2  692  200 

f  1.2.71,  .70 

3 .00  .45 


2,452  1.25t 
124.74  .60 


.662  1  00 
S.62j  .7.00 
1.622  1.00 
M  .55 


502  40 

1.50:  1.00 
2.612  2  50 
1.651  1.00 


ABITIBI  P.&P. 

Do.  Prt. 
Acadia  Atlantic 
Do.  A. 

Do.  Prf. 

Acme  Glove 
Agnew  Surpass 
Algoma  Steel 
Aluminium 
Aluminium  1  Pr 
Do.  2  Pr. 
Andian  Nat. 


!  App.  1951 

I - 1954 - Ylds— Curr’t  week— Wk's  Earned  1953  Dlv.  to 

I  High  Low  Oil  High  Low  Close  Sales  per  shr.  Div.*  Date 

i  191^1  154i  6.4  191i  19  19>/2  16.315  7.00  . 

1  26V,',  25>,|  5.7  26  25V,  25»i  3.430  .98  .40  .20 

17  6,  7.31  7  6%  7  2,450  5.09',!,  .60  .65 

I  181i  17  6.5  18'/2  IS'.i  181/,  350  .41  1.04  .52 


1  App.  1954 

- 1951 - Ylds— Curr’t  week—  Wk's  Earned  1953  Civ.  to 

High-  Low  %  High  Low  Close  Sales  per  shr.  Div.»  Date 


100  4.8  101  101  101  10 

Sli  ...  . 

7>i  5.0  . 

39>.,  ..  43 V,  42  42>^  2,590 

46  i  3.9  58<i  53%  57%  14.415 
.  23  4.i;  25  24%  25  195 

104  .  4.W  106  105  106  410 

7  5.0,  9  8  8%  490 


Emp.  Brass 
En.  A  Heat. 
Equitable  Lite 
Estabrooks 


20  {  19%  5.3  20 


1.90  l,60t  .37%  FAM.  PLAYERS  23%  19 
1.922  1.50  .37%  Fanny  Farmer  I  23  20 

4.94  . .  Fed.  Grain  21  |  181 

8.49  1.40  .35  Do.  Prf.  28  26 

.49  ...  Fibre  Prod.  5.00  3.00 

6.99  .50  . .  Do.  Prf.  6  I  6 

482  .  Fleet  Mfg.  1.70  1.15 


6.81  23  22 

7.2  21%  21 


1.02 
1.92 
95  20.68 

50  .941 


rr  ahr.  Div.*  Date _ Company; 

1.02  .40  .20  Do.  B. 

1.92  125  Simon  &  Sons 

!0.68  5.00  1.25  Do.  Prf. 

.941  .50  .12%  Simpsons 

5.712  1.80  .90  Slater 

2.25  1.40  .40  Southam 

2.112  1.75  .M  So.  Can.  Power 

7.002  «80t  3.00  Do.  Prf. 

3.23  1.00  .87%tStand.  Paving 

9.45  1.87%  1.00  Do.  Prf. 

.40  .20 


f - 1954 - Ylds— Curr’t  week-  Wk's  ^  “ 

High  Low  %  High  Low  Close  Sales  Ak  cho  .90 
I  oil  a  j  a  Algon  4.25 


(Closing  quotations,  April  6,  195^ 
Ac  Ur  .10%  .lO'.i  .10%'HarHb  .12%  I'l 


30%  29%  5.2  30  30 

37%  32'/,  5.0  3T,a  37 

130  125  :  4.8  130  130 


Sales  Ak’cho  .90  .85 

oil  9  4 «  Algon  4.25  3.75 

12'/J  11'%'  ..(  ....  ....  .....  ALard  .15  .15 

• .  '  ■  ■  i  .  ■  ■  .  ANeph  .89  .82 

17  14%|  3.2  17  15', i  17  4,550  AmYK  .19'^  .17 

^2.,  I  21.,  i  i  11'  11' ■  ”.1.  |Anan  3.25  3.M 


.85  I  HLake  .39 
4.20  !  Heath  .lO'i 


■  SilM  1,06  1.00 

iSi.scoe  .41 ',i  .40 

IStadac  .34  .32 

I  Start  .13  .1. 

Stl'ov  .07  .00 

SRock  7.95  7.60 

S'geon  .18  .17 

SuciCt  .21  ,lf 

Sulvn  2.00  1,84 

Surfin  .13  .14 

ISyl'it  1.20  1.11 


1.00  1.05 

.40  .40 

.32  .34 

.1.',  .  ) 
.06'/4  .07 
7.65  7.75 

.17'/,  .18 
.18  .19',', 

1.84  1.99 

.14  .14',', 

1.11  1.12 


AnH  13.50  13.50  13.50  iHo.vIe  1.85 


Heva  .04'4  .04'4  .04', 
HIgr  13..50  13.25  13.25 
HmYk  .24  ,18  .22', 

Hosco  .1,6  .15  .r  j 


Anglo  Can  P&P,  2'7%!  24.  )  jV  23%  26%  2.8M  3;00t  2  00  Fo^d  Motor  A. 


140  Do.  Prf 
..TO  Anglo  Nfld. 

Arcan  Corp. 

30  Argus  Corp. 
2.25  Do.  Prf. 

.25  Asbestos 
.30  Ashdown  A. 

.50  Do.  B. 

.25  Atlas  Steel 
.15  Auto  Elec. 

.12'/,  'Do.  Prf. 

.30  Auto  Fabric 
.10  Do.  B. 

BABCELONA 
•  ..50  Bates  &  Innis 
1..50  Bathurst  A. 

.75  Do.  B. 

20  Beatty 

.40t  Bcld.  CorticHli 

..15  Do.  Prf. 

.50  Belg.  Stores  Pr. 

1.00  Bell  Tel. 


52%,  46%  I  5.3  51'%  51 


8%  61^  5.345 


i2.60  1.00  )  2.60  2.25  2.50 

14',,  12'i  4.5  14  13%  14 

»  89  ;  82'%  5.3  89  87  87 

I  27  244i  3.9,  26'%  25'i  25', i 

12'4  11%  3.1  . 

)  16%  15'%  6.1  16'%  18'i  16',, 


5.345  l-Sld 
7.250 

1 910  ■*’ 

2M  1303:  1.00 
12M  208.82*  4.75 
2.79  l.OOt 
en  36.50  4.30 


2.00  Do.  B. 

.  .  For.  Power 
Do.  Pr. 

.40t  Foundation  Co. 
,30  Fraser  Co. 

2.38  Do.  Prf. 

.12'%  Freiman 
l,12',a  Do.  Prf. 


1.70  1.15  .1.70  1.55  1.60  9.360 

89  '  63%'  5.4'  89  84  87  4.800 

83  73',i  . 

100  90  ..I  90  90  90  10 

28  25%  ..  28  27', i  28  70 

IS  1  12  i  4.1  14',a  14  14  1.175  ' 

171,  15%  5.8  17%  16%  16Ti  3.945 


,60  GATINEAU  )  23%  20%|  6.21  23%  23'i  23%  6,480 
2.75  Do.  S'jVc  111  109'%  4.9  111  11014  110'%  85 

2.50  Do.  y'o  I  109%:  104  4.7;  1071'4  107'%  10714  150 

.10  Gen.  Bakeries  1  3%  5  3.7  5%  5%  5%  405 

.75  Gen.  Dynamics  43%  35  7.5'  43%  41%  41'%  1,315 

1.00  General  Motors  [  65%,  58  6.5|  85%  63%  65  1,040 

Gen.  Products  |  47  '  45  .  . . ^  45  45  100 

.50  General  Steel  I  16%'  15  I  6.4  16  15'%  15%  250 

2.50  Do.  Prf.  101%' loo  4.9  101  1001,101  30 

.l.OOt  Goodyear  Tire  {  115  97  '  3.8  115  112%  114  230 

1.00  Do.  Prf.  I  SI  '  48%  3.9|  . 

.12'4  Gordon  McKay  7%  7  |  6.3|  7>4  7%  7%  100 

25  Do.  A  1  10',  10%  .  ;  7%  7%  7%  300 

1.00  Grafton  A.  (  18  i  17  ,  5.0,  18  18  18  55 

.80  Great  Lakes  f  24%]  18%;  6.9  23  22%  22'%  8.060 

,b2'.  Do.  A.  52  (  48  4.9  52  51  52  233 

12%  Grt.  W.  Coal  9',  S  6.0.  814  7'%  8%  3.475 

.10  Do.  B.  t  41,  ..1  7  6%  7  950 

.  .  Grt.  W.  Felt  7  i  7  ;  ..  . . 

Do.  Prf.  3.25  2.30  |  ,  . 

.50  Gt.  west  S'diery  .  f  . .  . .  . 

.10  Greening  Wire  |  445  400  '  .  f  . 

30  Guaranty  'Trust  i  14%;  13%;  4.5;  13%  13%  13’4  50 

.30  Gurnev  ,  265  2<X)  . 

.30  Gypsum  1  38%)  32%l  5.3|  381,  37  38'4  1.225 


40%  1 6.5,  47  45  46% 

16  f  .'  21%  20  21 

6%  7.6  7  6%  6% 

9%  I  -i  9%  9%  9% 

10  ,  6.5  104,  10",  104, 


Bickle  Seagrave  100  (  8® 


9%I  -i  9 
10  I  6.5  10 
9'a  .  . 

374,  4  8  42 


41%  41’,  13.680 


7.00*  2.25 
825  4.00 


17.49*  4.00 
32.09*  2.00 


3.30*  1.00 
3.24*  1.60 


,20  Biltmore  Hat  61 
.50  Do.  A.  ;  14 

.621,  Blue  Ribbon  Pr.  42 
.25  Brantford  Cord  15 


49* 

Do  B. 

S.86 

1,00 

Brant.  Roof 

1.86 

40 

Do.  B. 

2.96 

1.48 

,.10 

.03 

Brazil 

Bright 

2.63 

11.1 

.26*4  ‘Bright  Prf. 

1.28* 

1.00 

.25 

B.A,  Bank  Note 

2.40* 

.65 

..^1 

B.A.  Oil 

15.78 

4.75 

2.37 

B.C.  Elec.  4»4% 

15  78 

4.00 

2.00 

Do.  4+r 

2.18 

1.2,1 

Do.  oOr 

.96 

.40 

AO 

B.C.  Forest 

2..13d 

.75 

.37); 

1  B.C.  Packers  A. 

3.27d 

;.io 

Do.  B. 

B.C.  Power 

2.90:c 

2.00 

1.00 

B.C.  Telephone 

1  (M* 

• 

Brown  Co. 

*1.27: 

.1.00 

1.25 

Do.  1st 

29.33* 

3.00 

.75 

Do.  2nd 

2  16d 

.90 

Bruck  A. 

1.6Sd 

.4.1 

Bruck  B. 

3.M* 

1.80 

:9o 

Eui'ding  Prod. 

t.62 

1.50* 

loot 

Burlington  Steel 
Burnett 

7  (^ 

3.60* 

2.30 

Bums  .\. 

6.04 

2.00 

1  .50 

Do.  B. 

1.05 

.45 

.11 

Burrard  Drydk 

Alt 

.3.1 

.10 

(Butterfly  Hose 

.17 

.80 

.40 

CALDWELL 

t.29: 

1.30 

.7.1 

Do.  1st 

ins 

.80 

.40 

Do.  2nd 

2  23 

Calgary  Power 

6  6.2 
,  13'%|  7.5  14 
,42  I  . 
13'%  6.8)  13 

I  7%,  .  1  ... 


3.3.  231,  2244  23 


51',  48  4.9  51'i  504i  51%  1,155  i.gg"  [go 

6%  544  6.3,  64i  6%  6'i  6,700  ..,0 

15  12  ]  5.0  15  15  15  175  5  79t  1.50 

10', I  9  ,  f  10%  10  10  940  3.181  i.25t 

21  17%  4.9  21  204i  20%  4,365  377  140 

3934  35  S.li  .1844  38  38  %  2.455  '71^  so 

12',  8%  12  1144  11%  11.463  '41* 

98  ,  87  5.3  98  97  97  340  2  18  50 

52  '  49'i  6.0  52  50  52  1,070  n'si*  100 

1144,  10'%'  9.0  11'%  lO'a  10',,  165  29  39  2  00 


2.00 

.30 

.-43: 

25 

.10 

1.17* 

60 

30 

.76 

1.60 

.30 

3.67* 

2.00 

.30 

2.02 

1.00 

.50 

4.17* 

.80 

.20 

2.39 

1.50* 

2.46+ 

1.40 

.35 

1.89 

.60 

.40 

..50 

.12), 

5.79* 

1.50 

3.18* 

lA5t 

.50 

3.77 

1.40 

.35 

43 ',i  35  7.5'  43',4  41%  41'% 

65', 4  38  6.5|  65%  63%  65 

47  ''45  ....  48  4  5  45 

16', j'  15  6.4  16  15'%  1544 

101%' loo  4.9  101  100'%  101 

115  97  '  3.8  115  112%  114 

51  '  46', i  3.9|  . 

744  7  I  6.3  7%  7%  744 

10',  1044  .  ;  744  744  744 
18  i  17  ,  5  .«;  18  18  18 

2444]  1844;  6.9  23  2234  22'%  8.060 

52  48  '  4.9  52  51  52 


6.0.  8', 4  7'%  814  3.475 


H',4i  *.9i  IS', 4  IS.; 

265  200  j  .  .f  .  . 

38>4l  32%l  5.3|  38',  37 


i.OO  .  4.25  4.10  4  25 
*6'%  4.6  3644  36  3644 

19' 4  7.3;  21 '4  20’4  21 

51'4^  6.i'  57%  57', 

37',,  5.5  45  43'%  45 

7  6.0  7',  7',  U, 

.90  I  8.0  5.00  4.90  5.00 


.31*  .10 

4.18  2.50 

6.97*  3.00 
5.56*  1..10 

1.40*  .  . 

.98  1.00 

.66*  .40 

1.08 
2,14*  2.00 
3.63  1.20 

2.14  .75 

4.97*  S.OOt 
1.13*  .60 

3.67*  1.50 


103  i  100 

Caii.  Bread  ,3.00  2  95  ,  3.1  .. 

1.25  Do.  B.  !  50  46  5.2 

Can.  Cement  .  98  ^  64  .1.4  92 

20',  Do,  Pr.  30'4  28'4  4.4  30 

Can.  Cr.  Stone  '  6  ;  5  6 

25  C.  &  D.  S-ugar  I  19  |  ]6>4  5.3  19 

.20  Can.  Foils  i  9',  7', 

.32.'  Do.  A.  15  13  I  8.0  . 

.37',  Can.  Forging  A.  .12  ,32  6.2  . . 

.60  Can.  Iron  Fdry.  22  ;  19'4  6.0  20 

.  -  Can.  Machinery  [  9'4,  84,  8.2  9 

.50  Can.  Malting  ,  58  51'.,  5.3  57 

,.10  Can.  Nor.  Power  I2'4|  10  .  3.0  11 

.75  Can.  Packers  A.  .18  36  ,  4.1|  .16 

.75  Do.  B.  I  o3'4  31  ;  4.5  32 


20  '-6.3  . 

12',  . 

100',  4.8  102',  102 


84  .1.4  92',  91 

28'4  4.4  30  29" 


3.67*  1.30 
324*  2.40 


1.30  .75 

2.40  1.45 

S.OO  2.50 


18',  18',  3075 


570  4.I5J  4,00  < 

235  3.08  1  25 

8  42*  6.00 

15  .30:  .30 

130 

1.60;  .80 
300  ,  70;  .47' 

9,40*  29 

.  9.40*  1.00 

.  3.14*  1.20 

6.30;  2.00 
75  21. IS*  5.00 

.  21.19*  4.25 

•  ,  ■  21,19*  1.15 

7-32?  21.19*  1.62'; 

71a  1,02  .50 

,  ^9  80d  .40 

3  57a  2.31  1.05 


HAHN  B(RASS  j  17%.  17',i)  .  .f 

Do.  A.  1  IS'.i;  14%  5.4 

Ham,  Bridge  22  ,21  ,  . . ; 

Hamilton  Cotton  19  ,  174i  7.4) 

Harding  Carpet  |  9  j  7'%  lO.Of 

Hartz  ,  I  ..  ,  . 

Hayes  Steel  56'%|  3Q','4  4.5.  . 

Hendershot  '  14  12%  7.5  12%  12%  12% 

Hinde  Dauch  1  33  *  27%  4.8;  32  31  31 

Holden  A.  17!  6%i  ...  6%  6'/,  6'% 

Do.  B.  3.00  3.00  1  ..) . 

Horner.  Frank  ,  10  |  9’il  .  \  9%  9%  9% 

Howard  Smith  23  .  193,  4.51  23  22  22 

Do.  Prf,  1  48'%'  44',  4.3  48'%  48',i  48'% 

Hubbard  Felt  A.'  ;  (  .  I  . 

Hudson  Bay  M,  |  44  |  37'%  9.3  44  43', 4  43'i 

Humberstone  1  .  |  . .  |  . 


Huron  &  Erie  I  128  ',  123'% 


IMPEHIAL  OIL  1 
.17',  Imp  Tobacco  I 
S'*,  Do,  Prf.  1 

.50  Do  46}- 

.30  Imper'l  Varnish 


43>4  43';  3,800 


2.6  3344  33  33',i  10.025 

4.91  9>i  9',  9*4  5,905 

644  64,  644  525 

4.0  2444  24'.,  2444  1.170 

5»i  . 

6.5  40  39  39' 4  8.830 


19'4  6.0  20',  20  20 

8»,  8.2  9  9  9 

51'.,  5.3  57'4  57  57 

10  ;  3.0  ll'.a  m,  11', 
36  ,  4.1|  .16V,  36',,  36'., 
31  ‘  4.3  32  31  32 

49  i  4.3  62  62  62 


73  194.00* 

,?5  .88* 

4a3  a.ORi 


Can.  Perm.  Mtg.  62%  49  ,  4.3  62  62  62 

Can.  Safeway  !  IO214  lOO'i  4.8  102V4  102  103 

Do  S^c  I  10144  lOOV,  4.8  . 


2;M*  1.20 


8.84*  S.OOt  .75  Can.  Starch  .57  ,  57 

2.42*  .25  .12'i  Can.  Steamship  '  24  ,  22  1.2,  24 

3.60*  .62'%  .31'4  Do.  Prf.  13'4  12',4  5.0  12 

2.10  125  .31'4  Canvar  ;  23  ,23  ;  5.5  23 

1..13  l.OOt  .20  Can.  Vinegar  ^  15'.,  13',i  o.4  15 

fl4.68*  4.00  1.00  Can.  Wire  &  C.  1  ..  ;  f  .  .1  .  . 

10.17*  3.00 


1.78*  1.00 
20.50  2.40 


.1.061  1.25 

1.13*  2.,50-- 
72.23*  5.00 
2.55  2  00 

4.97*  .80 

8.55*  1.00 

1.67*  2.10 
5.74*  1 .00 

1.74*  1.75 


ODN.  ARENA  I  75 
Cdn.  Bakeries  12 
Cdn  Breweries  .  24' 
Cdn.  Bronze  .16 

Do  Prf  ,  :04 

Cdn.  Canners  .10 
Cdn.  Car  &  Fdy.  18 
Do.  A.  ,20 

Cdn.  Celancse  *  24 
Do.  *I  Prf.  1  19 
Do.  1’4  Prf.  34 
Cdn.  Chem.  &  C.j  9 
Cdn.  Convert.  (  4 

Do.  B,  4 

Cdn.  Cotton  )  24 
Do.  Prf.  I  15 

Cdn.  Dredge  57 


.16  12 

:o4  102 

.10  23 

18',  16 
20%  18' 


4  /  3'j| 

24Vi  19%, 


U  •'>•9 

12'i 

12)4  12'4 

560 

+ 

lAO 

/  5.5 

23 

23  23 

70 

.88* 

.30 

li  5.4 

15', 

15'4  13', 

90 

1  •  '*1 

1.76 

1.50 

4.5 

65' ' 

65  65  ■ 

30 

i  8.98 

3,00 

T  .  1 

ii’. 

li’i  ti’» 

. i 

525 

1  2.72 

1.00 

7  00 

»*  5.3 

24', 

24  24% 

11.120 

6.20 

4  25* 

6.P 

35 

34’4 

300 

!  1..17i 

80 

4.6 
‘3  6..5 

29', 

23',  24% 

4.830 

j  .1.35+ 

2.12', 

‘3  4.7 

17 

16',  17 

415 

!  1.86 

I  no 

*4  4.9, 

30’., 

20  20 

1.030 

2  05* 

1.60 

.=>.1 

24 

23 '4  23’, 

940 

27.16* 

7.00 

5.3 

!  2.47 

.60 

5.9 

34’,  4 

33',  33V, 

.>90 

1  2.47 

.60 

8% 

8),  8', 

2,790 

i  --wj 

..j  19%  19’,  19’, 
..  1244  12'%  1244 

3.2;  AIV,  50' 4  50',4 


1  26  4. .50  2.26  Do.  Prf. 

Do.  A. 

■6  13*  12.00+  8.00+  Cdn,  Gen.  Elec. 
l.,5l  1.25*  .73  Cdn.  Gen.  Inv. 

Cdn.  Gen.  Sec. 
1.06  10  .10  Cdn.  Ice  Mach. 

291  80  40  Do.  A. 

1.49*  1.00  .60  C.l.L. 

■32.32*  7.00  .1.50  Do.  Prf. 

9,25  6  00  1.00  Cdn.  Ingersol! 

84  75  .30  Cdn.  Int.Inv.Tr. 

2.16d  Cdn,  Locom 

.10*  .05  .06  Cdn.  Marconi 

;.06*  .,50  25  Cdn.  Oil 

8.00  4.00  Do.  8r* 

5.00  2.50  Do.  3'* 

4  00  2.00  Do.  4%^ 


Cdn.  Fairbks.  M.|  24%  22',  4.2  23'%  33', g  23',, 
Cdn.  Food  5.75  ,3.00  ;  .  3-15  3.15  3.15 

Do.  Prf.  ;  64  <  50  1  9.0,  . 


1.49* 

1.00 

,60 

•32.32+ 

7.00 

3.50 

9,25 

8  00 

1.00 

84 

75 

,30 

2.16d 

.10* 

.05 

.06 

:.06* 

.,10 

25 

8.00 

4.00 

.1.00 

2.50 

4  00 

2.00 

*05* 

1.50 

.75 

.20 

2.50 

1.57 

1  00 

.50 

8.09 

.70* 

.15 

8.21 

1.00 

,10 

17.38 

.100 

1.23 

2.81 

1.00 

50 

90 

..17  Vi 

6.76: 

2.00 

1.00 

8.48 

1.00 

1.00 

898 

1.30 

75 

7.00 

350 

2.15* 

.80+ 

,13 

2.6,1+ 

1  30+ 

.25 

*70* 

1.0.5* 

60l 

.53: 

1.3.1: 

.50 

25 

1.04 

1  00 

..50 

10',  10',  7.5  . 

44  .1444  2.5  44  41  44 

169  r  157  •  4.2  165  162  16.5 

80  ,  75  8.5  . 

10%  9V2  . 

19’,  14  /  .  164,  16  163 

5.90  4.50  .  4.95  4.50  4.85 

;  17  )  :2','4  3.0,  164,  16  16 


4.60:  1.30 
4.60:  1,50 


4.95  1.00 

48.46  5.00 
5.24*  2.75t 


135  1  78.30 
165  2.19* 


Cdn.  Pacific  Rl.  ,  24’,  2044  6.4  24’,  234*  24'4  12.100 


Petrofina  Pr.  „  15*0  12 
C  P.&P.Sec.Pr.  3.00  2  oO  . 

Cdn.  Salt  I  7%  7  , 

Cdn.  Silk  12%  10 

Canadian  Tire  ,  4a% 

Do-  Prf-  J  '  =  ' 

Cdn.  Utilities  \  101  M 

Cdn.  Vickers  I  21  17 

Cdn.  Wallpaper  *2  6'., 

Do  B.  12  ,  6% 

Cdn.  W.  Lumber  124,  10  ( 

Cdn.  Westingh’e  69  62 

C  Wireb,  Box  ^  .  7  ■ 


16V,  15V,  15% 
3.00  2.75  2.73 


454*  1.5  48',  48V,  43',, 
20'.,  4.8  20'.,  20V,  20', 


3.68  1.00 

21.30  5.00 

16.35  S.OO 
1.30+  1.00 
121.  .50 


7.30  .60 

4.31  .60 
2.71*  100 


'  43  I  34',!  3.8  . 

150  Ca:mcnt  Prf.  103  1  102  . . 

.1,3  Cateili  A.  11  '  1'^  ;  5'^  ** . . 

•>5  .Do  B.  20  20  5.0  20  20  20  2S 

60i  Chartered  Trust  43  40',  2.5  _  _ . .  .. 

Chatco  Steel  a.OO  3.7o  .  3.75  3.75  3,75  10 

25  Do.  Prf.  I  544  3  10,0  .  .  . 

.,10  Chateau  Gai  )  11  ,  10%  9.3  . 

Circle  Bar  1  •’  J 

Do.  A.  O',  81,.  . 

.  .  Cl.  Neon  A.  i2'5?  '  ■  3,50  ,1.,10  .1.50  100 

Do  B.  iOSO  3.30  I  .  .3.50  3.50  3.50  100 

Do.  Prf.  i  II  I  '*2  I  ‘‘7  47  47  25 

Coch.  Dunlop  1  f  . 

Do,  A.  1  lo',  15V,-  ..  . 

Do.  Prf.  I  -  -  f . 

10  Cockshutt  I  '1V»  7%  5.0,  6  7%  8  6,315 

60r  coghlin.  B.  .7.  14  12%  7.0  14  12V,  14  130 

.15  Comb.  Enterprs.  ?  6’,  4.1]  9  7', 4  9  1.10 

1.50  Do.  Prf,  83  6.1  . 

.  .  Com.  Alcohol  3.90  3.^d  ,  . .  . 

I>o.  Pr.  2  <  5  ««  . 

.15  Conduits  ,  5,  I  5-3  .  •  .. 

..10  Cons.  Bakeries  ,  81,  6  7.1  J'i  7'.,  7',  17.1 

Cons.  Diversif'd  I  W  70  )  75  70  70  85 

Do.  Prf.  24  23  6.4  23  ,  23  23  75 

69+  C.  Min  &  Smelt.  28  21’,  4.5,  23  25',  26Vi  12,030 


8',  8  [ 

'3.85  .1.40  1 

13  60  3.30  I 


3.50  .1.10  .1.50 

3.50  3.50  3.50 

47  47  47 


107*  1.00 
1.80  1.00 


1.25 

Do.  5>-'o 

:06'4 

Do.  4% 

.50 

Do.  $2 

,  .37 ' 2 

Do.  81.50 

.25 

Ingersoll  , 

Inglis.  John 

.43+ 

Intercity  Bak. 

.10 

Inter.  Bronze 

.75 

'Do.  Prf. 

1.20* 

Inter.  Metal  A. 

2.25 

Do.  Prf. 

2.00 

Int.  Milling  Prf. 

.50 

inter.  Nickel 

3.30 

Do.  Prf. 

Int.  Paint 

1.20 

Do.  Prf.  ; 

.75 

Inter.  Paper 

1.00 

Do.  Prf.  1 

.25 

Inter.  Pete. 

1.20 

Inter.  Power  1 

.35 

Int.  Utilities 

,70 

Do.  Prf. 

.13 

Interprov.  Pipe 

Interprov.  Util. 

,  '.75 

Invest.  Found. 

I  50 

Do.  Prf.  ! 

30 

JAMAICA  PS. 

3.50 

Do.  Prf. 

75 

Johns  Manvlhe 

.60.' 

Journal  Pub. 

I  .17' 2 

KELVINATOH 

.50 

LAB.\TTS.  .1. 

40 

Lake  of  Woods 

1.75 

Do.  Pr 

.60 

Lambert  A. 

.60 

•Do.  B.  1 

Lang  &  Son 

Langley  Pr.  ; 

.20 

Laura  Secord 

20 

Lauren.  Accept.  I 

.30 

Do  B.  i 

Lawson  Jones 

Do.  B.  ' 

Legare  | 

.30 

Lewis  ] 

Lindsay 

Do.  Prf. 

.37', 

Lobla-w  A 

.37', 

Do.  IB. 

London  C-  Inv.  1 

.50 

Lowney  ' 

MacKIN  STR.S., 

1.25 

Do.  Prf.  . 

.50 

MacLaren  P  &P.I 

.12'% 

MacMillan  A.  1 

20 

Do.  B. 

.50 

Mailman.  Prior  : 

2.50 

Do.  Prf  1 

6.00 

Man.  Sugar 

.50 

Maple  Leaf  Gar., 

Maple  Leaf  Mill. 

2  50 

Do.  Prf.  1 

.15 

Mass.  Har.  Ferg.' 

.12'i 

Maxwell 

.30 

McCabe  Grain  i 

."0 

-B 

.25 

McColl  Front.  1 

2.tzJ 

Melchers  1 

.10 

Do,  Prf.  1 

Mercury  Mills 

Mersey  Paper  > 

Mex.  Light  1 

.50 

Do.  Prf. 

.04 

Mica 

Mid,  &  Pac. 

Milton  Brick  i 

1.00 

Minn.  &  Ont. 

62', 

Mitchell,  JB.  1 

.25 

Mitchell  fi.  new 
Mod.  Containers 

.50 

Do.  A.  ! 

.  40  34',  6.5  40  39  39'i  8.830 

1  97'.',;  96'%:  5.o; . 

I  84'%;  84  .1  ..  . 

I  43',  39  4.8  43',  42%  42%  2.995 

1  39%  34'%1  3.8  3944  39  39  V,  505 

1  9  r  8  6,2  8  8  8  100 

■  94i  8  4.3,  9  8  8  400 

;  15  ;  15  ;  7.0;  . 

1  6  I  4%  ..'  . 

,  18  I  15»i  9.4  I6I4  16  I6V4  135 

33  ,  29  -I  6.1  30  30  30  125 

I  99Vi'  96  '  4.3  . 

82  1  82  *49 

1  38%,  34'%(  6.'5'  38%  37%  Hv*  13.875 

132  '  128  5.2  .  . . 

12%  9  '  ..I  11'%  11'%  11'%  100 

1  25  j  24  I  .  . 

j  62'%  53'%  5.0  62'i  60'%  601%  3,495 

99'i  96%;  . 

I  24%1  18%  4.5  24»i  28'/,  23%  12,605 

i  85  -  78  3.01  85  80  85  160 

,  31%  2S'%  4.8  29',4  28'%  29  1,580 

33  30'%;:  4J  32  31'i  32  85 


1.86 

Af) 

SS.19 

5.00 

2.87+ 

1.70 

34.13* 

2.00 

1.63 

.50+ 

.31 

.26 

2.()4 

1.10 

1.81 

.60 

l.'79t 

AO 

2.11* 

1.40 

3.65 

l.OOt 

3.65 

l.OOt 

4.88* 

5.50* 

3.82* 

2.10 

3.82+ 

2.10 

.59d 

17.57 

7,00 

223 

1.20 

128 

.65 

1.28 

.65 

13.73+ 

1.50 

.67* 

.62Vi 

8.19 

3.00 

2.92 

1.00 

1.79 

1.00 

8.83 

3.00+ 

.12% 

3.92 

125 

1.03 

1.00 

6.62 

3.75* 

.60 

i.72i 

.80 

3.97* 

1.40* 

2.05* 

1,00 

7.19* 

1.00 

11.20: 

2.00 

14.11* 

1.40 

7.00 

2.55 

1.00 

19.08 

4.30 

1.73 

1.20 

1.19 

.70 

.51 

.50 

91.57* 

5.00 

5.50 

3.85* 

.20  Stand.  Radio  \  8 

.30  Stanley  Brock  I  7 

.20  Do.  B.  I  5 

.50t  Stedman  Bros.  19 
.55t  Steel  of  Can.  31 
Stowell  Screw  (  19 
Do.  B.  '  . 

Stiez  Canal  "J”  ■  165 

Do.  "F”  I  .. 

Do  "C”  I  . . 

.40  Supertest  1  17 

.50  Do.  Prf.  1  105 


21 V,  6.0  24 
44  3.61  . 

6'%|  5.0  8 

6'%  8.2-  7', 

5  t  7.8  . 

18Vi  4.8,  19 


18Vi'  4.8,  19  IB'-i  18'%  175 

19%'^.® 


170  lAngRn  .46  .30 

I®  lAnkcn  .10 ',4  .09 

4*®  lApRes  .03  .04 

,  Aquar  .25  .22 

l®®!Area  .48  .45 

®®  Arjon  .10  .08 

A'tice  .17  .15 

il?  Ascot  .63  .51 


.30  .36 

.09  .10 

.04’i  .05 
.22  .24 

.45  .48 

.08'i  .08 

.15  .15 

.51  .56 

.08'%  .10 


IH  Pam  .39 
jlnspir  3.15 
llsld  M  .,17 
Jacknf  .06'% 


.lisi  Surfin  .lo  .14  .14'/, 

*  Syl'it  1.20  1.11  1.12 

Taku  .04'/,  .(M'/a  .()4'/a 

•1®  TeckH  2.39  2.15  2.15 

.04'%  ThLun  .17  .17  .17 

Tmbil  .43  .37  .41 

Torbit  1.40  1.35  1.39 

Towmc  .09%  .08  .09% 

04  TrRes  .38  .36  .37 

^  TPete  .111  .10  ,10 

84  TrOil  3.40  3.20  3.25 

:.1.1  iTngstn  .26  .22  .25 


:::: 


AtlYk  .14  .13%.  .14  iKenvi  07 
AtlRuf  .06%  .07'.,  .07'.',  KAd  17  75 


Jacknf  .06'%  .06  .06'i  Min  .18'%  .17  .18'% 

„  -JkWte  .09%  .09%  .09%  UAbes  4.^1  4.0,1  4.10 

naii  Jaculet  .11  lOV,  .11  lUKen  7.45  7.00  7,00 

VS'*;Jobur  .1.1  .13  .14  UMtbn  .43  .38  ,40 

iJoli-jt  .42  .,18  ,38'%|UpCn  1.2i  1,!3  1.18 

Jnsmt  .20  .18  .18  VnRoi  .04'%  .03%  .04 

Ka.vr'd  .1(7  OH'.i  (li  iVtur  18.75  17,62  17.87 

Kenvil  .07  .06  .06'%,Vicour  .07'%  ,07'%  .07'% 


Aubel  .11 
Au’cho  .20 


i'7'%  15%  4'.9'  17'/,  ii"  nvi  1,475  Au’que  . 12'% 

105  i  101  4.5;  .  Aunor  2.05 


1.20t  TAMIBLYN 
1.00  Do.  Prf. 

.30t  Taylor  Pearson 


MVai  38%;  4.2  40 
45  40  ,  5.0  , . . 

10%'  8'%  5.51  10 


Third  Can.  Inv.  6.00  ,4.80 


.70  Thrift  Store 
.30  Tip  Top  Tailors 
Tooke  Br.  new 
Tooke  Prf. 

20  Tor.  Elevator 
.70  Tor.  Gen.  Trust 
.65t  Tor.  Iron 


30  ,  23'%  4.9  29  28'%  29 

1  25  18  ;  2.8,  25  25  25 

I  40  ,  40  ..  . 

2.50  -  2.50  I  ..  . 

I  14%;  13%'  5.5-  14  14  14 

;  J  31%  30  .  4.5'  30'%  30  30 

19  16  1  ..|  . 

•  19'4,'  17  j  ..1  18%  18%  18% 


’  Aunor  2.05  1.99 

A'bona  .12  .10 

63  Bagmc  .15'%  .14 
B'field  .0?  .06',; 

645  Barnt  1.28  1.15 

_  Barvu  1.64  1.54 

Mo  do  war  .80  .56 

25  Bary  1.60  1.55 

BMetal  .18  .17 

Baska  .41  ..14 

275  BathM  .45  .45 

180  B  Duq  .45  .42 

BeavL  .62  .53 

100  Bibis  .12  .10 

...  Bcllkn  21  ,17'; 


.09%  .10 

.18  .20 
.11%  .12 
1.99  2.02 

.10  .11 

.14  .14 


on  !  '^'--"*+0  -55  -  ) 

•f®  iKybcn  .13  .10', 

•12  !Kym  1.02  .80 

2.02  KiHud  .80  .80 

•  II  KiLak  .41  .40 

.14  IKJond  .10  .09 

.07  I  Kristi  .45  .24',^ 

1.18  ILabra  9.20  9.00 

1.53  iL  Dfit  .72  .70 

.80  I L  Ling  .17%  .16 


■j  Viola  1.81 
!w  Am  .12 


1.75  1.75 

.11*%  .11% 


Traders  Fin.  A.j  37%  32%  6.5  36%  35%  35Vi  5,415  BetaG  .22 


1.20  Do.  B.  I 

Trans  Mount,  i 

5.50  Tuckett  Tob.  I 

.70  UNION  GAS  j 
United  Amuse.  I 
Do.  B.  I 

.75  United  Corp. 

.40*  Do.  B.  I 

United  Distillers! 

1.50  United  Fuel  A.  ( 

Do.  B.  1 

.25  United  StI.  Cp.  1 

VAJ4-ALLOYS  S' 
2.00*  Viau  I 

.12',4  Viceroy  t 

.31'%  Virg.  Dare  1 


36', a|  32'%  6.81  . 

27  ,  19',a  26V3  25%  26 

137  [  130  ;  5.3,  133  135  135 

3744  33  ;  3.8  37  33%  38 

12  I  10  ■  6.4i  . 

10  )  10  ’  6.4'-  . 

29',4  28  I  5.3  . 

14'%|  12%  4.5'^  14'%  13%  14''* 

60  (  56V4!  S.i;  00  '  59''4  6O' ' 

27V4  23  4.0,  25V4  25', 4  25', 4 

12’4  11%'  8.1(  12  11%  11% 


1.55  L-Osu  .19 

.17  iLShore.OO 
.39  'LWasa  .22 
.45  jLLuz  1.60 
.42  Lamq  4.00 
.57  LapCd  .06 

.12  .oj'a 

.19  Lavalie  .09', 

.20  Leitch  .69 

.26  Lencor  .09 


.18'%  .19 
5.75  5.80 

.22  ,22 
1.60  1.60 
4.00  4.00 

.0514  .06 


5'%I  . IRufAn  .64'4 

5'4  ..I  .  BtCdn  .19 


4,200  iBidgd  .07%  .07V4  .0734|Lexnd  .14 
25  Bobjo  .31  .28  28  LLLac  77 

Bonvjl  .19  .16  .17'%  Lorado  .58 

1.380  Bovmr  .16',4  ,1.1  .15  I.ovict  19 

.  Brlrn  3.90  3.70  3,80  Macas  1.68 

.  .  Brewis  .09  .08'%  .09  do  rts  ,00 

..  ..  Brind  2.43  2.30  2.42  Macdn  .61 

605  BReef  1.87  1.80  1.87  Macfie  I'O 

Brnhrs  .IOV4  .09‘4  .09V4  Mackn  .37 
2.1  Brnsm  .09  .09  .09  MacL  1.1.1 

73  Brnstn  .19  .lO’i  .18  Mad.sn  1.75 

1,253  Brnk  10.25  10.25  10.2.1  Macnt  08 

Buffad  .06'%  •06'4  .06'',  Malar  1.70 


do  rts  ,0014  OO's  inoVij-A.iax 


!W  Pyr  .34  .33  .33 

;WMal  .06%  .05',4  .06'% 

WTun  .75  .70  .70 

Vw.lsy  .07  .07  .07 

Wnchs  .08'.4  .07  .08',, 

Winwr  .07  .07  .07 

Winor  .12  .09%  .11 

WHar  1.85  1.76  1.80 

YaleL  .35  .29  .34 

Yellrx  .07V4  .03V4  .07V4 
YBear  1.47  1.35  1.42 

Yuken  .16%  .15  .16'% 

Zenme  .19'4  .19  .19 

Curb 

AnNfl  9,00  8.87  9  00 

Bulol  6.00  .1.95  6.00 

CCop  1  70  1.70  1.70 

Pato  .1  9.1  3.85  3  83 

PerOr  5.2)  4.80  4.80 

YuknC  .52  .30  .52 

OIL  MARKET  RECORD 

Ac  Gas  .17  .16  .17 

A.iax  .83  80  81 

A'mnt  1.25  l.lf  1.18 
13  APCns  ..10 1, 4  .30  V4  ..1®'% 
A  Ledc  .28  .22 ',4  .26 

Amr  12.00  11.10  11.5-> 
Anchr  .0714  .07  .0714 

lAngC  5.35  5.10  5.15 


.64'.',  Maralg  .06% 
.I7'4  Marbn  .14 


25  BufRL,.nJ'4  .04'4  .04'%  Marcs 


WABASSO  COT.;  12'%,'  10  )  7.5i  12V4  12V4  12'i 
Walker,  Hiram  STVj  50  !  6.8  57V,  54', 4  56' 


Waterous  Eq.  4.60  |4.30 
Do.  Pr.  .  40V4  40V 

Watson.  Jack  10  94, 

Westeel  1  33  !  20 


4.50  4.40  4.50 


West  Can.  Brew.  19 


!  33  20  .  6,3  23  22  22'4  325  I  CDO  iSO 

.  19  17  :  5.3  19  18'%  18'4  95  CPros  8.00 

I  75  62  ;  1.8  7  5  70  70  30  I  Carib  1.00 

35  33  5.7  35  35  33  300  1  Cassr  6.50 

30  27'%;  ..'  .  Castl  2.60 

,  ..  '  .  [  .  CExp  5.60 

I  .19%  34'4  2.61  38  371,  38  625  Cent  P  .71 

1102  95'4  4.6  102  98 ',4  100 ',4  580  C  Pore  .19 

i  20  18'%  6.1  19  19  19  25  CentL  1.13 

,8.00  8.00  i  8.00  8.00  8.00  50  Cntrm  .10 

I  32  30  ;  1.6  31  30  31  250  Chmbr  .18 


1.00  West.  Grocers  I 
.50  Do.  A. 

.70  Do.  Prf. 

1.75  W.  Kootenay  Pr. 
.50  Westons  I 

1.12'%  Do.  Prf.  I 
.60  Wilsil  1 

.17'%  Wilson,  J.  C 

Windsor  Hotel  , 
Win.  Cent.  Gas  > 
Win.  Elec.  Prf.  I 
1.371%  Woods,  G.  H.  ! 

Woods  Mfg.  1 
. . .  Wool.  Comb.  i 


YORK  KNIT,  A.  2.75  2,00 


.  iPiin'rH  .'0 

iCalder  .21 
86.)  Callin  .17 
8.560  CamC  2.75 
150  C  RL  7.75 

.  Collir  9.20 

. '  CMalr  43 

325  CDO  :80 
95  CPros  8.00 
30  ,  Carib  1.00 


MeIn  64.00  62. .'0  62  "0 


45  RSclA  5.10 

nfi%  Banff  2.55 

1,1  Bata  .24 

11  Brlsm  1,40 

12  B"ital  4.55 

50  REmO  .33 


.07  .07  Vi 

5.10  5.15 

4.80  4.80 

2.41  2.45 

.21'%  .22'4 
1.25  1.30 


McMar  .OO’*  .03'4  .0314  Calnor  .22 
MeWtr  .’3  .'0  .10  ICalvn  5.15 

I’ontr  4.39  4  00  4. 09  'COilL  4.25 

Merril  .25  .23  .33  jCSO  10.75 

■'’"faU  .13  .12  .12  iDowt  3.75 

M'mar  1.88  1.70  1.75  !  CAOil  .4.3 

M-Scot  .14  11 'i  .1234  I  ®-?® 

Mine  12,37  1I.P.1  12.^9  i  ^DC  .7.3 

Monet  4.1  41  41  I  Do  wts  ,2a 

NatEx  .31  .27  .30  |  I'  ’ 

Ne-us  .12',e  .03.  ^  .12 
.NesL  1.81  1.65  1.70 


CalE  13.25  12.o0  12,10 


4.00  4  00 

9.90  9.90 


.  9  8%  8’4  1,745  ChmR  1.85 

49  101'%  100'%  101  95  Chskrk  .03’, 


',2.00  2.00  2.00 


i  85  -  78  3.01  85  80  85 

;  31%  2S'%  4.8  29',i  28'%  29 

33  30'%;:  4J  32  31 '4  32 

23%;  20%  1.3  25  24  Vi  24 

8161.8  8  8 

t  37  26  5.5]  26'4  26V4  26',4 

)  57  50  r  5.3  53  53  53 


31 '4  32  83 

24  Vi  24 'i  8.243 
8  8  225 


2.00 

.87'%- 

*  .52',] 

iTZELLERS  ) 

12.04 

1.50 

.75 

Do.  6ri, 

12.(H 

1.25 

.  .62  Vi 

1  Do.  5%  1 

BANKS: 

1.95* 

1.20* 

.25 

Bank  Can.  Nat.  1 

1.93 

120* 

.60 

Cdn.  Bk.  Com.  ] 

1.99 

1.30* 

.60 

Dom.  Bank 

2.00 

1.50+ 

.60 

Imperial  Bank  ’ 

1.96 

1.40* 

.30 

Bank  of  Montr’l| 

2.01 

1.80 

.80 

Bank  of  N.S. 

2.47 

1.40+ 

.35 

Royal  Bank  ' 

3.17* 

1.70* 

.65* 

Bank  of  Toronto 

25Vii  20  i  1' 
28%  28  5.2 

26’4  26  t  4.5 


25'4  23',  24'4 


30'il  27%  4.0’  29',4  29  29 

353i;  32%  3.6  35%  35  35 

33%  31  I  4.0  33  32  32'4 

40  36' 4  3.91  38  V4  37%  37’4 

40%  o’o’i  3.8  40%  39',4  40»4 

45  ,  40  -  42  44 'i  43’4  44 '4 


....  ChiEx 

.60 

,4,1 

....  Chmo  1 

.27 

1.14 

Chrm  3 

.00 

2.70 

600  CitLar 

.07 

.07 

....  CohIC  I 

.10 

.91 

doVT  1 

.05 

.95 

®®®  Cobit  1 

.15 

.99 

-  CochW . 

72 

.72 

-  •  ■  ■  Cldstm 

.19 

.14 

(iolmc 

.0.1 'i 

.04 

Conirm 

.46 

.41 

750  ConAst 

.08 

.07% 

1.680  CCCad 

.05 

.05 

NatEx  .31 

•J”  Negus  .12 

NesL  1.81 

I-’g  NAIger  .10 

■,S  N  Bid  .4<1 

,  i,  N  Dav  .20 

'  n,  NewD  1.10 

ni  NDick  2.90 

'in  do  its  .22 

1  %  NFort  .*7 

■inn  NGoId  .17 

'’07  NHarr  ..10 

j'no  ^■■HM1  .08 

r),5  NJasn  .08 

1  ni  N  Kel  ,22 

72  N  Lag  .07 

'.IS  NTVU'  1.27 

.n*’*  Nwlnd  .20 

'46  NMarl  .09 


.16  .21 

.06*3  .07 

l.ll  1.11 

.18  .19 

.03  .03 


580  CDnsn  .49 
130  CDisc  2.20 
2,390  CGillie  ..12V 
1.540  CGArr  .26 
2,430  CGuay  .33 
805  CHall  .34 
CHow  3.15 
,  CMOS  1.24 
cates  c  Matr  .29 


.07S4lNMorn  .12i'4  .11 '4 
,05  |NMnue,21  ,19 
,-'9  iNewN  ,06'%  ,06 

2.03  'N’Rfld  .13  .13 

.23  i  1-  -  :y  .05  .  .1 

.SI  iNRyL  .11  .10 

.33  -NSntr  .14  .12'4 


,,  CHO  2.00 
CPlPr  1.63 
In  IcWill  2.85 
■!,  CLed  2  21 
(,iv.-io  1.70 
CPete  .1.7.1 
CAIIn  .24 14 
'•?  CCrdsn  .3,1 

-;i  CECres  .48 

C  Peak  .18 
-I'  •  CWPt  l.,1.1 
DavOil  .9.)  ■ 
DlP'o  2,02 
-®‘  DcvLc  1.70 

-7I  DrOil  ,.13 

•0'  Du  vex  J8 

-I  I  lElPRv  .07 
•13^4  Fargo  2.10 
.08  j  FPet  4.99 
•  12  iGaifw  .18 
.29  GasEx  .64 

.06  GnPt  1.0 


15  .16'4 

1  .10  1  ,10 

.90  .95 

1.85  5,90 

1.66  1.66 

.30  .30 

.17  .17 

.01' 4  .07 

1.90  1.94 

4.10  4.59 

.16'4  .16'4 
.60V4  .63 
5..0  O.t.O 


243*  NThur  .07 
>;7,1  NYello  .05'% 


50  r  5.3  53 
15  '  6.3'  ... 


I9'j  16',.  5.1  19',  19 


23  Earned  per  share  shows  earnings  In  company’s  fiscal  year,  t  Indicates  c  Matr  ^29 
17  fiscal  1953  (July  1,  1953  to  June  30,  1954)  All  earnings  not  so  marked  refer  CNichol 
5  to  period  previous.  ’Dividends  are  amounts  paid  during  calendar  1953 
. .  which  may  or  may  not.  coincide  with  company’s  fiscal  year.  *  Includes  CRnwk  .62 
■  •  extras.  B  When  there  has  beert  no  trading  during  week,  the  current  price  CRoch  oa 
•  IS  the  'bid'  quotation.  A  Asked  quotation,  d  Deficit.  C  Sanr  08 


INipis  1.58 
Nisto  ,08 


.13  .13  GPID  16.7.1  16.''0  16.90 

-  -)  .0  iGrSGr  1,32  1.10  1,10 

.10  .10  |Grdoil  6.35  6.40  6,40 

•  12’2  IS',  H'wav  .19  .16  .16 

•®Z,,  •®I,,'UighC  .18',4  .17  .17 

i'5'-  ^  H  Oil  .10  9.15  9.25 

iHusky  8.00  7.60  7.60 

nci  nil  HvChg  .09  .08  .0« 


Norgld  .n7'4  .06',  .06'i,  ];g5 


32  (  283%|  5.2  30 

140  133  .  140 

12  J  10'4  .'  12 

12  ll',4:-  ..  11 


30  29',  30 

140  139  140 

12  IIV,  12 
11V4  U'4  11V4 


llV4i  9', 4,  llV*  10’%  11'4 

is  [’  i33%!  s'.s!  15' '  '14%  is” 

12’4!  10%  4.5  12'%  12  12V, 

17  I  13  1  3.3  . 

22%.  20'%,  ..  . 

T9  f 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  A  Sons 
(Closing  quotations,  April  6,  1954) 


LISTED  STOCKS 


23  *22  ...  . 

140  140  '  ;  . 

42  37’*)  3.8|  41V,  41  41', 

47  I  39',  3  4  45  44»i  4,1 

330  300  . 

17  i  15V*  6.0  16'%  16V,  16',, 

44  i  40  ;  ..1  . 


54  *38 

nvij  2.81  is'i  isv'*  isu 


Bid  Asked  Oils 

Industrials  Amal  Oil  BC  415 

Alberta  D  L  188  205 

^  Do  V  T  186  Calvan  Cons  oOo 

BC  Telephone  38',*  38%  Home  Oil  12 

BC  Turf&C  75  78  Peace  River  775 

1  Cap  EsUtes  25’%  26  Yanl'  Princess  90 

(joast  Brew  400  420  Mines 

■35  Int  Brew  B  450  460  Amer  Stand  11  Vi 

Neon  Prod  c  19  . .  Beaver  L  Um  60 

•••••  Pac  C  Term  22  ....  canusa  Caribo  3 

Westmin  P  A  131)4  ....  Crown  Babine  4 

"  ■  jg  Do  B  13%  15  (3alconda  Ld  . . . . 


18%  I  18 
84  '  81 
103  100 


17’*;  4.3,  18%  18V'4  18%  7.270 


Giant  Mascot  51  53 

Grandview  M  . . .  25 
Indian  Mines  4  5 

Kootenay  Base  2  3 

Pac  Nickel  M  63  65 

Premier  Bord  5  6 

Privateer  Bord  3  4 

Quatsino  Coo  16'i  20 
Silback  Prem  11  Vi  12 
Taylor  Bridge  36  38 

Vananda  (’48)  I'i  2 
Van  Roi  Mines  3',,  4 

West  Explor  25 
W  Tungsten  67  75 


C  Sanr  08'*  .08  ni 

Cnws  3.70  3.4.1  3. .10 

CMan  .1.1%  'I’i  1.1 
do  rts  .0.)  .91  .91 

Coulee  .25  .24  .25 

Cournr  08  .08  oa 

Croinr  .20  .18',  .18 

C'shore  .08’*  .08  .08 

D'Arag  .15  .13'',  .15 

D'Eldn  .26  .241*  ,24 

Delnite  1.20  1.15  1.2 

Delnit  1.20  1.15  1.20 

Delta  .14', i  .14','*  .14) 
DExnl  5.30  S.30  5.30 

DMa  12.75  12.25  12  25 
Donald  .51  .48  .49 

Dynn  .95  -8,1  .89 

EastM  2.85  2.60  2.£0 

E  Rim  l.(+5  .95  1.00 

Easts  4.2.1  400  4.10 

EMctal  .90  81  .8.1 

E'der  .66  .18  .6.1 

ElSoI  .10  .10  .10 

FGIac  .21  .22  .22 

Estella  ,21  .18  .20 

Eurek  .83  .75  79 

Falc  17.00  16.00  16.9/0 
FKirk  ,09  .08'%  .01' 


07  Norlar  .14  .12  .14 

go  N’ormt  2.95  2.65  2  8.1 

,3g  NInca  .11  .08%  .09 

OrkiN  Can  .46  46  46 

na  iNQP  *0 ,.)  ,in..in  sn.i,' 


’  iJetOil  13  IB'i/  n’i 

J  Junit.  240  2  00  2.00 

1  'Krov  160  150  1,.1.1 

V  Ldovr  .1,1  .0.1  .11 

,  LlPete  ..2'i  '.i  .12 

’  Lvnx  !1  .08  ,09 

/  Marigl  ..-2  .42  .48 

Marwn  .1.1  .27  .82 

;  3  MrD  S  19’,  16',  II-’ 

3.MPete  6  9.1  6  70  6  75 

,  Midcon  .5.1  .50  .,50 

MillC  ,.10  .27  .29V 

*  ’  M'toco  .14  .10  .14 

,  NPetc  1..16  1.48  1.55 

„  NBris  1.4.1  1.30  1.41 

!  ’  NBD  2.50  2 .10  2.30 

;  New  C  .78  .67  ,72 

2  NCncd  1.02  .90  1.00 

J  NCont  .60  .5.1  J)6 

,1-  NDev  .18'i  .17  .17', 

a  ‘  NHich  .23  .23  .24 

1  |N\vnor  0,a“%  .0,1%  .06'/, 

’1  NPaclt  06  .05  06 

)  ‘  NSup  4.21  2.85  .1.60 

I  Nornx  .1.1  .11’,*  .13 

)  -N’COil  1.99  1.81  1.87 

*  INTrin  .15  .14  .15 

I  Oi!  Scl  .05'%  04  .9,5 

Okal  1.76  1.70  1.75 

PacP  .’I’*  •lO''*  .10’] 

J  PcacR  3.00  7.63  7  65 

i  CeruO  1.16  .97  1.06 

I  Petrol  .47  .44  .45 '] 

■  Pondr  1.36  1.30  1.30 

,5  |n...a-0  2.01  2'')  2"1 

;  “  Rdwat  .93  .85  .95 

IRfPet  .11  .03  .09’! 

I  RioPr  .72  .65  ,68 

,  iRoxan  .16  .15  .13VS 

,  ,R'-U»  13.25  12.10  12.50 

1  SclRlv  .10  .09  .10 


14.1  3:.)n  ®® 

V"3;  l.“3;:;Nubar  13 

94  oe  [  Oba^k  .03 

03  0*3  33 

4R'i  If'' 

lomnitr;n:J 


i  pn'Opem  1.33 
lOrend  .07% 


‘-f.,,  Osisko  .49'*  ,44  .44 

.-2r.8  PacE  .40'%  .12  .37 

;•.?*  Pamor  7,1  .65  .72 

*  f”  Pan  W  .44  41  .42 

•J®  Parmq  .07  06  .06' 

,-®®  Parbec  .21  I7'4  .18 

50  Pathfn  .90  90  90 

■®®  Pavms  .42  .,18%  ..18) 

1.10  Perron  .10  ,80  .80 

■6.1  iPer.sh  .11  ,08  .11 

|PickC  1. 18  inn  1,12 

.10  iPinnr  1.9.1  1.87  190 

.22  IPitOre  .1.1  .13'%  .14 

•20  jPlacr  29.2.)  26.7.)  28  25 

79  I  Pontic  1.50  1.40  1.50 

'•®®  ,  iPRuvn  .7!  .67  .70 


UNLISTED  STOCKS 


100  '  6.0 
15'%  5.5/ 
7  1  6.3; 


5.3  94'%  94'%  94', 


4),  10.04.75  4.60  4.75 
12V,  4.5  . . . 


.  Industrials  Cassiar  Yukon  5 

Irfand^at  G  325 
20  Do  668  1st  112V,  ....  MeiVeod  2 

2.005  Do  6"r  2nd  112'%  . 

2,070  BC  Sugar  92  94  Western  9 


2,070  BC  Sugar  92 
OUs 


Bayonne 
'Blue  Bird 


8  Bridge  River  I  3 

30  Guichon  ...  5 

30  Granduc  285  300 

.  Jackson  Basin  10  14 

4  Monteray  .  23 

...  N  W  Ventures  16',  18 

Rico  15  20 

Salmo  Prince  6  7 

2'%  Seymour  .  ..  24 
3  'Sunshine  Lard  17  22 


Fenim  .67  .56  .6.1 

Bwits  .21  .16  .21 

Frobl  4.90  4.65  4.80 

Dod  38.87  89..10  89.62 

Do  wts  60  .50  .60 

9.80  10.12 


.03'%  .ni'*,PremB  A.i 
•?5  •5'?  I  Prestn  2.89 


2.90  .25 

91 

9%  .  ■ 

9V,  8 

1.45  1.40 

27  ■,  14' 


.  .-i  10'%  10'%  lO'i 
.  1.75  1.25  1.60 
1.2,  88  85  85 


9  6 

85  8,1 

■3.90  3.65 


7  Vi  5.0,  8 

12',,  7.0  14 
6%  4.11  9 

8,1  6.1  . , 


100  ?0 

JOO  32.76  4.00 

25  2.00 

1.65*  .80 

2.21  1.75 

1.73  1.60 

6,315  2.34*  1.10+ 

150  33.92*  1.00 


1.29:  l.OOt 
4.17*  1.50 


4,28*  2.62',  1.50.  Cons.  Paper 

.4844  32'.,  Cons.  Pres.s 

Do,  B. 

1.26  .80  .  .  Cons.  Textile 

16.47  1.00  .  Do.  Prf. 

98  .30  .40  Con.  Gas 

2.08  1  SO  .37'.,  Con  Glass 

1.34*  .83  .  .  Corby  .A. 

I. 94*  .8,1  Do.  B. 

1  47+  .,10  12)i  Cor.  Paper  Box 

#2.09*  5.00  1.2.1  Do  Prf. 

.77*  .70  .17',,  Cosmos 

97j  Craig  Bit 

J. 77-*  60 


46',!  40'%  5.0  46',i  4.1%  46',  6.875 


1.42*  1.20* 
2.61  1.10 


.40)-  Molson  A. 

.40*  Do,  B. 

Monarch  Knit. 
2.25  Do,  Prf. 

Mon.  Mortg. 
.40  Mont.  Loco. 

Mont.  Refrig. 
80  Mont.  Tel. 

.70*  Moore  Corp. 
,50  Do.  Prf. 

Morrison  Br. 
.60t  Mt.  Roy.  Rice 

.12', i  NAT.  DRUG 

.15  Do.  Prf. 

.30  Nat.  Grocers 
.75  Do.  Prf 

.34  Nat  Hose  B 
.75  Nat.  Steel  Car 
,50  Nat  Trust 
.30  Nfld.  Light 


9V,  «  5.3  9%  9V4  9Va  500 

.45  1.40  ;  ..:i.40  1.40  1.40  10 

27  ■,  14'i  ..  21'%  21'%  21'%  265 

.90  1.75  )  .1.90  1.80  180  800 

31’i.  27%,  6.4|  31V4  31'%  31'%  3.735 

37  37  .  Alb  Pac  30 

16’*  16  5.0]  .  Altex  55 

14  1I'%  8.3  .  AmLed  22 

17', i  15  1  5.8  .  BritPete  4% 

24’*  23  '  5.0,  24 ','4  24  24  85  CECrest  46 

24  23',*!  5.0  24  V*  23'%  24'*  240  DelRio  190 

9'%  7  5.2'  8Vi  8'%  8',,  100  Emjay  6'% 

,  11  .  FdPet  460 


CALGARY  OIL  QUOTATIONS 

(Closing  Quotations  April  6,  1954) 
(Supplied  by  James  Richardson  &  Sons  Ltd.) 

33  IFreehold  4  4'%|LedCal  25  27  ISunset 


Ceco  11.50  9.80  : 

A  7,00  3.65 

Genev  .07  06 

GYK  8.50  8.15 

Glenor  .03Vi  .03*4 
God'sL  .84  .70 

Goldal  26  .23'i 

Goerst  .18  .16',, 

GEagI  .07%  .07 

GFUr  .38  .31 

GoMn  1.91  1.76 


■21  ProAr  3..1.1  4.7.1  4.75 

4.80  |r.;,rriM  .01%  .''Uj  ,na 

Q  Cop  ,80  .74  .7.1 

.-™  O  Lab  .12  .lO'i  .11 

®  12  QMan  1.00  .99  .90 

®-"®  ,  ©Met  3.25  3  0.1  3.9.1 

06%  QNick  .51  .45  .4.1 

Queen  .lO  .2.1  .25 

_  .0.1' 4  Q'mt  17  .17  16  .10  17.00 

•^®,,  •’’  ,  Radior  .71  IS  .70 

?  •?,  ?  Rankn  ..13  .32  .2,2 

IS  *  'ii  '*  P  P9P  23  .11  22 

27  '27  ,R'ves  1.90  1  7.1  1  90 

•SI  iRegert  .04 

.76  1.80  Rpvc  inn 


Gohwk  .04'*  .04'*  .04'*  rtjxA  1.45 


:30  33  IFreehold  4 

i  MVi®** 

»  4’*  5%  Grease  3 

;46'  50  IHighWd  II 

190  195  Jet  15 

6',i  7  ;jupiter  190 

460  470  iLibPet  156 


4'%|LedCal  25 
63  NBDm  235 
,,,  CMMc  185 
®  ’  Okalta  173 
14  PaePet  11 
17  Reality  4 


^  ISpoonr  20 
]g0  iTrBmp  220 
llVi  United  122 
5  I  Vulcan  30 


Goldor  .04’* 
G’fish  .04V4 
GrahB  .30 
Gd'ine  .25', 
G’doro  .42 
GulfL  .09 
Gnnar  9.35 
GIlim  .07'i 
HRock  .15 


Roche  .1.1',, 
•®f,  iRoySil  .14 
•S2.,  :Rupun  .0.1 
•2.U2:Rvanr  .09% 
•■*2  iSAnt  1.70 
.09  !  Shawy  .09 

9.10  Sherr  4  30 
.07  jSisjma  5.75 
.15  Silane  .lolg 


6.10  17.00  122 

’8  70  Sriirv  l.S.) 

12  'l')  SFree  1.80 

•',1  02  ISh  Cr  .77 

1  7.1  ]  on  Souri-s  60 

.04  .04  Spoon  .24 

,90  1  00  S’well  .8.1 

1.10  1.39  TexCl  150 

.14  .14'%  TEmn  2.26 

.12',  .12',,  TrEra  .62 
02’,!  .02’/,  lUnOil  1.31 
.no’i  .09’*  WAsh  .16 

1.5.1  1.55  WLse  5.55 

.06'*  .08'%  WTOil  .18 

4.15  4.15  Wilrch  .66 

5.7.1  5  7.1  -YCanu  .08 

.I5Vi  .15'i  Dalhos  .17 


Renfrew  9Vi  10  [Warner  13 
I  Share  9  10  I W  Pot  30 


16’*;  15  4.8  16'%  16V'4  16’i  1.345 

38  38  '  4.5  . 

60  47  j  2.7i  . 

28%  24’%  4.4|  27  26  26Vi  1,760 

26Vi  24'%  4.0  25%  25’%  23’i  43 

6'i  5'%  .  I  . . 


UNLISTED  SECURITIES 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 
(Tuesday,  April  6,  1954) 

Issues  Bid  Asked  I  Municipals:  I  Br'ndHen  4/61  76  86 


2.60  2.50 

8',*  6 

20  19 

20'a  16: 


6  ;.  ..|  8  8  8  100 

1  96’’  ]  50 

16%  4.0  20),  19»%  20)4  16.315  6646*  lioo 

27  24  %  5.4  27  27  27  60  1.25  1.00 

12%  lOV,  7.5  12  11',  in,  810  5.36  1. 10 

11%  9',  7.8  11  II  11  7.1  .59*  .  . 


3.14  2.50*  1.50*  Niagara  Wir« 

4.76*  4.00  .75  Noranda 


.  I  .  (Supplied  by  Klppen  A  Co.  tnc.l  (Cl 

8.1  13  12Vi  13  85  gjj  Asked  Confed  Life.  57 

.  5.0  10', i  9’%  lOVi  1,070  Algoma  C  ..  12%  13'i  C<m  Thea  A  6 

11%  4.61  12%  12%  12%  200  Bo  Pfd  .12  Ho  B  . . .  3 

10  •  9.0  IIV,  11'.*  11  Vi  260  Alex  BWg  C  8  9  Contin  Life  57 

27%  5.5|  27'i  27'i  27'%  123  AngCTTel  AC  11%  I2'i  Cousins  E  U  11 

6%  9.8  6’',  6%  6%  1,923  ^|u  L  H  P  31  '’Crescent  pfd  20 

25  7.7  25Vi  25  25'%  555  “!.  ,,  Crown  Life  805 

26  4.8  28%  28'%  28'%  oi>  m  "  Cuban  C  Sug  10 

22  I  5.2  24',*  24  24'/4  375  “V  Sug®r  88  92  &  S  pf  88 

7.0  36..  35  ,  38..  .  60  ±  Det  I  Bridge  31 


(Closing  quotations  April  6,  1954) 


9.8  6’'*  6%  6’,* 

7.7  25V,  25  25'% 

4.8  28%  28'%  28'% 

5.2  24  >*  24  241/4 


Brin  Peter  C  45 

',66.50  '57  87  |  4.7  66Vi  64%  661,4  2,740  I BrociTvilhf *  T  *60 

1  31'%^  30', s  4.6  31V*  30'.,  30',*  455  jcalgary  Pwr^H 

155  150  14,6  ..  ..  ■  lean  Delhi  P*ll', 

24  /  22  23',  23  2.1'i  .11,1  ran  Fire  As  21 

2.1  221',  I  2.1T'.  231,1.  231'.  17.1  I  6/* 


1.25  1.00 

5.36  1. 10 

.59*  .  . 

4.65*  2.90 


4.98*  2.00 
13  0.1*  .1,00 


12  52  3.50 

S.Oa*  1.50 


,1.1  Crain 
.10  Crown  Cork 

2.50  Crown  Tru.it 

.95  Crown  Zellerbk. 

1.05  Do.  Prf. 

.  .  Crows  Nest  I 

.7.1  DAVID  FRERE 

..37'i  David  Leather  A 
Do.  B. 

De  Havilland 
,25  Disher  Steel 

..•y?'.  Do.  Prf. 

.10  Dist.  S'eagrams 
.48+  Dorn.  Bridge 


6.9  10',  lOV,  10% 

.  3.7o  3,7o  3.7o 
4.6|  14  1.3'%  1.3', 

5  I  41  40  41 

3.8  125  12.1  125 

4.7  41’%  41  41 


30’,  25%  6.0  29'%  28'%  28',  10.805 


1.50  .50  OGILVIE  ' 

7.00  1,75  Do.  Pr. 

l.OOt  .60+  Ontario  Loan  i 

1. 10  ,90*  Ontario  Steel  | 

Orange  Crush 

2.90  1,50  PAGE  HERSEY 

.80  .20  Paton  Mfg.  I 

1,40  .35  Do.  Prf. 

Paul  Serv.  Store 
3.00  1.50  Penmans 

6  00  3.00  Do.  Prf. 

.25  .  Peoples  Credit  ! 

2.00*  1.00  Photo  Eng,  i 

1.45*  J5  Powell  River 

2.00  .50  Power  Corp. 

6.00  3.CO  Do.  Ut  Prf. 

3.00  1.50  Do.  2nd  Prf. 

1.00  .25  Pressed  Metal 


25  ,  22V 
4.20  3.00 

74’%  67 
10  ;  10 
21  ,  21 

47  V',  '  43 

no  I  no 
40  .  36 
33  I  30Vi 
.30  26 


.  23'i  23  2.3'i 

-I  23’'*  23'%  23'% 
.  3.50  3.40  3.50 


Can  Fire  A,  21 
I”’  Can  Indem  20 
350  Can  Inv  Fd  655 
67'%  1,585  Can  Javelin.  2 

.  Can  Life  ...  84 

100  C  Mot  Lamp  18 


.1  .  C  S  Oil  war  2V: 

6.5  43  43  43  140  Can  Sup  Oil  11 

5.6  ..  .  C  W  N  G  pf  16 

.  .  39  39  39  225  CawthraA  U  .33 

.1  .  AW  Chase  U  50 

5.1  30  28V'4  29'%  7,405  Cole  Coll  A  V 

38Vi.;  35  ,5.2:  38'%  37’%  38  2.790  Do  B  ..  .  Vi 

113  109  -t  5,5  112'%  110',  no'%  120  Colonial  SS  230 

60  ,  50'%  5.1  60  59V,  50V,  110  Commer  Life  11 

10  /  8  12.2  Comwlth  Int  520 


g---  Cuban  C  Sug  10 
55  Deb  A  S  pf  88 
Det  I  Bridge  31 
;  ■  D  of  C  G  Ins  300 
D  Silica  $lpf  '4 

iii  _Ho  com  )i 

1*  .4  Dover  Indus.  9 
Eastern  Tr..  21 
B+n  ' ■  EmLife  25  pf  20 
2'*  Essex  Pack'd  1V4 
89 '  Excels’r  Lite  107 
20  Galt  Brass  .  38 

1  G'rich  Elev  21 

1?,/  GBrAC  InvC  4 

'■*  Gt-West  Life  88 
■  Guard  C  NA  380 
53' '  Guard  Rlty  p  78 
’•  Halifax  Ins  .  12 


....  Laurent  6  pf  17 
71%  La  Sauveg’de  25 
4  L&Can  A  pf  36 
....  Alex  Bldg  C  6 

-  Mers’y  5%  pf  94 

....  Monarch  L  .  153 
....  McCarthM  A  5 

....  Do  B  .  1 

Nat  Life  Ass  70 
33  NB  Tel  ...  12'i 

NS  Trust  . . .  18)i 

i'.  Nord  S  Ch.  1 
1  '  Oland  Br  A  12 
10  Ont  A  Q  Ry  120 
Peller  Br  C  .IVi 
■  •  Provinc'I  Bk  16 
35  Ricth  CS  pf  n 

•  ■  ■ .  Rob,  JAW  p  25 

•  •  •  Sowyer  Mass .  3 
-•••  Seiberling  R  20 

Sherb’ke  Tr  140 

•  SovLife  25  pf  62 
StdFueHV'a  p  35 

•  -  -  -  Standf'lds  A  10 
-•  Strategic  M.  4’% 

13%  Sun  Life  As  158 


Issues  Bid  Asked  Municipals:  Br'ndHen  4/61  7«  86 

Do  5/63  80'%  86 

Dom.  Govt.  Bonds;  Montreal  3/60  94  .  .  .  BC  Forest  4/66  91  . 

.loi.  Perns  94’*  95’*  Ho  3/64  91  .  Hr/  4'i/1i)  97’* . 

3%Jan75/73-78  105'/,  106V,  'R”  4 .  EowNf  3'i/M  OS'i . 

2.  Dec  15/54  99'*  lOm*  Do  2^0  83  4 .  Burns  4/63  93 ., . 

%''**9?''’  Qu/b®c  3%.;6i  91 

3.,4.Jne  1/56-66  99',  100',  j,Ho_^^  3^,^4  90  .....  g  gan^  3%^  MV, 

War  (W)  &  Victory  (V)  Loans:  St  John  3i%/61  88  .  C  Celanes  3/62  91Vi  .  -• 

)6  (3'rd  V)  100'*  101'4  5V2/I3  103', .  CanOils  3'i/62  93  _  . 

57  (4th  V)  99)2  lOOV,  Do  5/72  103  104 Va 

59  (SthVllOO  101  Winipg  2’4/65  87  Do  4'i/67  96', . 

50  (6th  V)  100  101  V  couvr  J’'2/7o  88  .  CWLumb  4/62  98'%.... 

12  (7th  V)  99’%  lOO’i  „  ,  ..  Cocksh  4i*/6.5  95', . 

53  (8th  V)  99’*  101%  Rails  A  Navigations:  Col  Cel  4'i/65  99)i . 

>6  (9th  V)  99  100  AlgomCH  5/50  1.18',  141',  _  Ho  ’ 

Dom.  Govt.  Guar.;  Can  "'3  3'-i/57  93  100  ConPpr  3'2/o7  lOO', . 

*R  3/54-59  99V,  lOO'i  Do"  4/63  pk  Cre  Fon  .3’*/66  90 

Do  3/61-66  99  100  °  •  Dom  Tar  .1/67  102' i  10,1% 

Do  2%/67  95'%..  utilities:  S'"  ® 

Do  2’4/'BS-71  95I4  DrydenP  4/65  96  . 

Do  3’i/72-74  104'%  105  AvalnT  4'2/66  89% .  Do  .1'4/56  1fll', . 


(4th  V)  991,2  lOOV,  52 

(5th  V)  100  IDl  Winipg  2%/15  87 


3/60  (6th  V)  100  101 

3/62  (7th  V)  99’%  lOO’i 

3/63  (8th  V)  99%  100% 

3/66  (9th  V)  09  100 

Dom.  Govt.  Guar.; 

CNR  3/54-59  99V,  lOO'i 
Do  3/61-66  99  100 

Do  2’*/67  95'*  ... 

Do  2’4/'BS-71  95I4 
Do  3%/72-74  104'%  105 


V'couvr  3"'2/75  88  . 

Rails  &  Navigations: 

AlgomCH  5/50  1.18',  141 
Can  SI3  3'2/57  93  190 

Do  4/63  98%  .... 


»%  Hudson  Bay  13’%  14%  Tor  Gen  Ins 


245  Imper’l  Life  44 
....  Ing  A  B  pf  103 
530'  Int  Holdings  13 


47  Un  StI  A  pf  24'%  26'% 
....  Western  Life  28 
14  Waterloo  M  7  8 


15'/,  3.7  16'i  16 


J  laVi]  10’%  6.2  I2’%  12’,*  12% 


16'i  4,185 
7’,*  350 


*.15* 

*.46j  2.20* 

.81*  65 

4.55*  2.50 
4.46  4.00 

i.02  1.00 

1.65  .60 

5  85  .40 

,60+  .40 

*.«3t  1.00 


.  .  Do.  Prf.  I  17 

Dom.  Electro  1  5 

70/  Dom.  Engineer.  1  2.1 

.40  Dom.  Fabric  )  10 

.30  Dom.  Foundry  ,  15 

2.25  Do  Prf.  |  100 

1.02', -HCom.  Glass  1  40 
.,15  Do.  Prf.  '  16: 

.10  Dom.  Magnes’m  14 
.40  Dom.  Oilcloth  12 
Dom.  Scottish  l.'V 

Do.  Prf.  i  48 

2.00  Dom.  Square  66 
.50  Dom.  Stl.  A  Cl.  |  11' 
.15  Dom.  Stores  ,  21 

.10  Dom.  Struc.  Stl.  3.1 
.20  Dom.  Tar  I  9 

,10  Do.  Prf.  I  22 

.2(1  Dom.  '('extile  1  1 

3.50  Do.  Prf.  (  141 

Dom.  Woolens  3.50 

Don'l  A  Mudge  !  40 

Do.  B.  Prf.  .  2 

..10  Donohue  j  18 

(Cow  Brew.  I  33: 

E.  Kootenay  305 

Do.  Pr.  66 

Eastern  Steel  6 

..10+  Easy  Wash.  I  6' 

25  Econ.  Invest.  77 
25  Eddy  Paper  I  2.’ 

.25  Electrolux  I  10 


S'*  4.90 
2.1',  21  Vi 


99'%  4.4-  100  100 

.15',  3.8  39'%  39', 


2..lil  7.36 
100  24.91 


16'.,  15’,*  4.5;  16'i  16),  16', 

14',  11'%  .  12%  12',  12',  1..100 

32),  27',  .12',  32  .12',  615 

l.'y  I  11%  S.O  12',  12  12  60 


66  6.1 

9’*  92  10%  10), 


615  32.54+ 

60  .27: 

1.36* 


;  21  IS',*  2.9  21  20 

,  3.1  ,  20  l.s;  35  33 

I  9  I  7V«  4.8  8’%  8 

22',  20'%  4.61  22'%  22 

1  7),  6  ,  .1,5  7'%  6: 

(  141  138'%  5.1  . 

3.50  2.00  ...  ... 

!  40  40  I  ..  40  40 


15  33  34  2,125 
8’%  8%  8%  3.823 

2'%  22  22'%  305 


17',*  17’,*  1.010 


■  ■  11.91: 

■45  "-SU 
m  21-}® 


2.00 

l.Ort 

Price  Eros. 

36%  31'%1 

4.00 

2.00 

Do.  Prf. 

95  V',;  92 

1.00* 

.25 

Prov.  Trans 

14’,  13  1 

1.20 

.60 

QUEBEC  PWR. 

23'%;  21'% 

.80 

.20 

Que.  Telephone 
Quinte  Milk  A. 

20'%  12'%] 

.70 

.50* 

9  18, 
3.60  3.60  1 

.10 

.20 

Do.  B. 

.60* 

.20 

HIEITMANS 

12V'2)  11 

1.00 

.50 

(Do.  Prf. 

20  20 

1,00 

Riv'side  Silk  A. 
Do.  B. 

IS  ,  12  , 

'  1 

.20 

Robertson  Mfg. 

15  14 

2.00 

1.00 

Do.  Prf. 

41  41  , 

.30 

1.00 

.25 

Robinson  Little 
Do.  Prf. 

II  1  10% 
15'%,  14 

1.25* 

.25 

Holland  Paper 

35  ,  22'% 

4.25 

1.06'i 

Do.  Prf. 

83  70  . 

26 

.06'/, 

Royalite 

13'%  12  , 

1.00 

.25 

Russsell  Indus. 

20  1  17  ' 

4.25 

3.18 

SAGUENAY  PB. 

101'%?  98% 

2.00 

1.00 

St.  Law.  Corp. 

46'/,-  37'% 

1.00 

.25 

Sangamo 

16  15  ' 

l.OOt 

20 

Sarnia  Bridge 

MVi-  14'% 

.40 

.20 

Scarfe  Co.  B. 

12v5i  n 

1.40 

.25 

Scythes 

17  i6%i; 

1.45* 

.60 

Shawinigan 

41'%|  38'%’ 

2.00 

1.00 

Do.  A.  Prf. 

48'/,  44>% 

2.25 

1.12'% 

.9U2 

Do.  B.  Prf. 

312  49>%| 

.55 

Sheas  Brew.  A. 

f 

7.2;.  14’%  14'%  14’i 
5.2  231%  23  23)* 


Free  Morket  Rates  of  Non>Commercial  Cosh  Payments 

823  (Supplied  by  Guardian  Trust  Company) 

223  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OP  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and  Official 

Quotation  Pate 

ARGENTINA  (per  lOO  pesos)  .  US.  $  7,14 

AUSTRALIA  (per  £A  ll  .  2.24 


—  Market  Prices  — 


BC  3/60 

Man  3)4/63 
Do  3/68 
Do  4/69 
Do  4'*/70 
NB  3/59 

Do  2’i/67 
Do  3Vi/70 
Do  4i*/69 
Do  4  )i/69 
Nfld  3',',/57 
•Do  3/58 
Do  4’*/64 
Do  3V*/65 
NS  3'*/€-5 
Do  2%/66 
Do  3/68 
Do  4'*/69 
OntH  .1/73 
Do  4/-57 
Do  4'*/67 
Do  41,4/69 


04'%  105  AvalnT  4', /66  89'* .  Do  .1',/5S  101 'i  . . . 

Bell  Tel  3/77  90'i .  PBEddv  4’,*/39  101  )*  . . . 

Do  31, /73  94),.  FedGr'n  4/64  97  ... 

OB  Do  4 'i/67  1C-,)  106'%  Gen  Stl  .I'i/IO  91  ... 

S?  BrazTr  4-’*/70  83  .  GLPap.1',/67  95)i  .. 

ol  .  BC  Elec  3i,/67  9,1'i .  GPIains  1-4/65  123)i  126 

IT  .  73'. /fiQ  Q73  .  Tr-itA/Oi-)  7 //IQ  Oft 


Imp  Oil  3/69  95 
ImpTob  .1/70  92 
IndAccep  4/69  92' 


4’i/77  104  lOS'i  I  IndAccep  4/69  92'* 
4/62  99)i . I  Do  3/70  100',i 


.  Do  .1’*/6S  97%  ....  Imp  Oil  3/69  95  98 

Inf  .  Do  3)i/75  94  ..  .  ImpTob  .1/70  92  96 

Qfi,/  .  Do  4’i/77  104  lOS'i  IndAccep  4/69  92'*  . . 

^  BCTel  4/62  99)i .  Do  3/70  lOO'.i  . . . 

Q7  .  CalgPr  31/4/72  91  IrvingO  5'4/67  101  ... 

ini'-  KMI',  Can  El  4/66  94 'i  .  .  .  MapLM  i'%/63  94',  . 

i^.,  UM,,  GatPw-r  .1'*/70  91',  92'i  .Ma.esey  .1/66  87),  90 

.  GLPow  3'i/69  92)i .  Do  5/67  101  102 

Si/ .  Do  4'i/69  97), .  McColl  3/71  89'i.,. 

.  LStLPr  3’,/65  93), .  NSSAC  3),/68  94  ... 

q,  .  MoLPr  3/69  88  .  OgiIvvJA  4/67  91  94 

Si/  .  Mar  El  4',i/56  99  .  PageHr  3)8/65  9414  96 

S  '* -  tMexLt  5/75  83  86  Penm'n  3'4/66  88',  PL 

S  .  M'fram  B  .1/53  ICO'*  .  ..  Price  3ii/66  94 


OgiIvvJA  4/67  91  94 

PageHr  3)8/65  9414  »fi'4 
Penm'n  3'4/6S  88',  91V, 
Price  3ii/66  94 
StLaw'Cp  5/72  10614  1®5 


in7i'  .  NfldLP3V4/66  92  .  St.Law' Cp  5/72  106' ' 

^  Do  5/72  99'4 .  Sask  Pipe  5/72  99), 

104  1m'  Noi'QP  ^'2/67  97', .  S'irnps'n  4%/73  103 


at  AUSTRIA  (per  100  schillings)  .... 
75  AUSTRIAN  BLOCKED  ACCOUNT 


3.8  30Vi  30  30’,  303  francs) 

5  2  *  *  .  BRAZIL  (per  100  cruzeiros) 

90  1114  191..  1984  1  Tit  CHILE  (per  100  pesos)  ... 

55  18'  17'i  17%  ’mo  COLOMBIA  (per  100  pesos) 


23%  3,'905  1 


1 305  '  .  .. 

65  10.3  . 

'  4%  5 

5'., I  9.H 
25  5.3  27 


4.24*  1.23* 
34.57*  7.00 


25  5.3  27  27  27 

22  4.0  24),  24',  24', 

9V*,10.0.  9'*  9V,  9V, 


723  2.01 

2.04 
85  4.55 

500  21.69 


Do.  F. 

Do.  Prf. 
Sheraton 
Sherwin  Wms. 

Do.  Prf. 
Sicks  Brew. 

Do,  V.T. 
Silknit 
Do.  Prf. 
Silverwood  A. 


DENMARK  (per  100  kroner)  . 

.  BX3YPT  (per  1  pound)  . 

45  4,110  EG'YPTIAN  EXPORT  POUNDS  . 

.  FINLAND  (markkaa  per  US  $1)  ... 

.  FRANCE  (francs  per  US  #1)  . 

.  GERMANY  (W.  ^ne)  (per  100 

.  Deutschmarks)  . 

40’,*  2.863  GERMAN  Sperrmarks  deposited  . . . . 

48'%  600  HOLLAND  (per  100  guilders)  . 

.  HONG  KONG  (per  100  dollars)  . 

.  INDIA  (per  100  rupees)  . 

.  ISRAEL  (per  1  pound)  . 

.  ITALY  (lire  per  US  $1)  . 


25  5.5  . 

130',',:  .  140  140  140 

[  23  V,  5.9  23  24’%  23 

23’%  S.9|  25  24’%  24’% 

:  18  I  ..  19  19  19 


34  r  34  ;  .  f  . 

10),  10  (  5.8,  lO’.s  10'%  10’% 


NORWAY  (per  100  kroner)  . 

30  PAKISTAN  (per  100  rupees)  ... 
615  PORTUGAL  (per  100  escudos) 

300  SOUTH  AFRICA  (per  1  pound) 
90  SPAIN  (per  100  pesetas)  .1 . 


90  SPAIN  (per  100  pesetas)  .1. 

SWEDEN  (per  lOO  kronor) 
165  'URUGUAY  (per  100  pesos) 


2.C0 

3.25 

1.97 

345 

2,00 

Do  4/68 
Do  3/70 

104',  106 
93  .  . 

5.405 

1  72 

1.79 

Do  3/77 

96  97 

9.09 

.40 

45 

Do  3'%/62 

100  101 

51.28 

37.00 

3a..io 

Do  4/72 

104'',  .  .  .  . 

14.478 

13,00 

14.25 

PEI  2%/62 

92'%  .... 

2.87 

2.30 

2.50 

-  Do  3/631 

93  .... 

2.63 

2.70 

Do  4  >4/67 

102  .... 

rMK.230.0<) 

400 

373 

PofQ  3'%/57 

99'%  .... 

frs.  350.00 

375'% 

365'% 

Do  3/59 

98  .... 

23.809 

22,00 

24.00 

Do  3'%/60 
Do  3’%/67 

102'%  103', 

21.80 

22.00 

Do  3/62 

97  ... 

26.315 

24.70 

26.30 

Do  3/70 

95  .... 

17.50 

17.00 

17  50 

Do  4/62 

10.1  .... 

21  00 

19.00 

20.00 

QueHy  3/50 

97  .... 

1.40 

.40 

.50 

Do  3/66-73  91  .... 

lire  624.75 

640 

625 

Do  4/62 

103  .... 

yen  360.00 

440 

620 

QMC  2’i/57 

97  .... 

14.00 

12.50 

13.00 

Do  3/62 

96'.i  . 

30.225 

15.00 

15.50 

Do  3/72 

93  .... 

3478 

3  40 

3.50 

Do  3%/66 

97  .... 

2.80 

2.70 

2.77 

Do  3%/72 

9fi  .... 

9  13 

2  25 

2.35 

Sask  3>:i/62 

96  .... 

19.33 

17.00 

18.80 

Do  3%/65 

100  .... 

66.00 

3225 

33  00 

Do  3'%/68 

99  .... 

*/67  104  106  ^r'cn  f'^/67  91'' 

4/69  I(V4)il06  2^51  21’ 

4/19-fil  102'-  Qiie  Pwr  3/6j  84 

3/62-63  97  :  Qfil’ 

4/68  104',  106  Ho  3  ,/70  96  , 

3/70  93  .  .  Ho  .1/71  91  , 

3/77  07  3'2/f3  fl.D'2 

i/62  100  101  St  M  Pr  >43/70  90 

ini  104'',  WinnEl  3’*/77  93-% 

4/69  091'.  *  Ho  '4,^71  101  J 


SteelCo  2’*/67  89',  . 

Steinhg  ,1' 4/73  10.1  104'% 

TrFin  .1i,/6n  102'4  104 
WCBrw  4'4/63  97), . 

ConVcrtlhles; 

Abit.bi  4'4/6I  10.1  104V4 

AiaxPete  5/B2  93 'i  98 
BA  Oil  3'., /61  117),  120 
BA  Oil  .1 ', i/62  104  106 

BC  Forest  5/62  101 'i  102’% 
BrazTr  4ii/71  88',..  . 

Can  soil  2/61  97'i  lOO'i 
C  Brew  4',i/61  107'i  1(10 
CPR  3',/66  98’,*  100)4 
Do  4/89  102),  104 


AlexBldg  6/62  1^  ., .  C  Brew  4',i/61  107'i  1(10 

Balfour  A/63  /8), .  cPR  3',/66  98’,*  100)* 

DomSqu4/^a9M  .  Do  4/89  102),  104 

Eaton  R  3)2/68  ^  ,  Cockshutt  5/'S8  99  lOO'i 
'tz-Q  Dom  Tex  4/66  95  96I4 

.  Hosco  4/61  .9,1  96'i 

HotelLaS  5/M  M  .  GenPet  4'i/65  93)i  97), 

LdNelson  4/67  81'i .  .  t/c9  ot  as 


LdNelson  4/67  81'i  . 
MAplst  4'i/64  98',i  . 

Do  2  4',i/54  98'i  . 
Morgan  3 'i/67  69'%  . 


Krov  5/67  9  5  98 

New  Sup  1/64  95V4  S®'* 
PwrCp  4 ', i/68  118 
Supertest  4/70  108  110 

TradFn  4%/69  107',i  109V4 

Tr  Emp  O  5/66  95V4 . 

Do  5'i/67  98)i . 

Wr  Brew  .1/67  I03',i  .... 


Abitibi  3',i/67  98  100  ,  D®,  . 

Alumin  3','2/71  96',i  .  .  WC  Brew  .1/67  I03',i  .... 

Barvue  5/56  96*, 2  96*2 - 

BAOU  238/06  9d*/26  963a  t  Pay.  Can.  N.Y.  &  Ldn. 


_  iff  season  la  tilting  wlthj 

BlldS^t  AdufCSS  federal  government  and  he  is 

(Continued  from  Page  1)  embellish  his  sallies  with! 

iFd'dIstributor  going  Vlong~l>dth  arguments  which,  how-, 

smaller  inventories;  rarely  pert.-| 

In  any  event,  there  is  no  doubt  this  stage  possibly  one, 

ttiat  Mr.  Abbotts  purpose  in  have  expected  Mr.  Ab-^ 

bringing  out  the  budget  he  did,  h^U  to  be  all  sweetness  and  light, 
was  to  .show  that  the  government  hut  his  argument  that  if  the  gov- 
was  backing  up  in  deed,  what  it  ernment  were  to  accede  to  Mr.j 
had  previously  done  in  word.  Duplessis’  request  there  would  be: 

The  changes  in  excise  taxes  will  ""‘hing  to  prevent  a  province; 
co.st  an  estimated  $.13  million.  Con-  ^rom  demanding  full  credit  forj 
sidering  that  in  1353-54  the  Min-  »  1"”  P^r  cent  provincial  tax,; 

i.ster  collected  more  in  the  way  of  j"'"*  o'  the  Premier’s  re- 

excise  taxes  than  he  had  counted  nriarks  in  speciousness.  i 

on  and  this  in  face  of  some  soft  After  all,  both  Ottawa  and  Que- 
.spots  in  goods .  subject  to  excise  bee  are  here  to  stay  and  the  is.sue 
taxes,  it  seems  that  when  the  re-  is  ultimately  going  to  be  decided  | 
turns  are  in  for  1954-55  his  give-  on  sound  business  grounds  and  not 
away  of  $33  million  will  directly,  by  obtuse  references  to  the  B.N.A.j 
or  indirectly  not  cost  him  that  Act.  One  has  only  to  review  the| 
much.  decisions  of  the  Privy  Council  and: 

The  cigarette  and  tobacco  inter-  uur  Supreme  Court  to  realize  the, 
ests  did  not  get  any  relief  this  futility  of  relying  literally  on  leg- 
year.  Most  people  did  not  think  islation  pa.ssed  nearly  one  hundred 
they  would,  since  the  reduction  in  years  ago  to  .solve  the  intricate 
excise  duties  last  year,  plus  re-  problems  of  today, 
duct  ion  in  manufacturer  s  selling  Bullish  on  Business? 

prices  boo.sted  production  nearly  _  *,,00000000 


New  Comm'l  Alcohols  Executives 


V.  E.  JOHNSO:: 


C.  G.  KERTLAND  accounts  in  what  may  truthfully 

nmercial  Alcohols,  Ltd.,  held  be  called  depre.ssed  industries  — 
nson,  president  of  Canadian  textiles,  some  non-ferrous  metal 

t  Sr.r:..*:«o'r: 

- (and  their  sales  agcncie.s)  etc.  — 

Mr.  Beaudoin  does  not  re-  the  only  answer  to  the  surplus  or 
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lably  above  the  $22  4  billions  inidomestic  service,  health  units  and.up  about  $27  from  last  year.  The|  _  , 

1953  will  have  to  be  used 'as  a'sewerage  disposal  facilities  are  increase  comes  from  a  double' JulSClTtttCOttOti 
basis  .  .  .  and  some  effort  will  given  as  examples  of  a  metropoli-  boost,  an  average  increase  of  10,  (Continued  from  Page  1) 

have  to  be  made  to  justify  the  as-  tan  system  that  should  be  dealt  per  cent  on  property  assessment'  , — --  -- -  - ^ — -- — - 

sumption  of  an  increase  by  mak-  w-ith  efficiently  on  a  metropolitan  and  the  mill  rate  jump.  ^  ^  armers  in  e  a  er  pro 

ing  it  po.ssible  in  the  first  place,  [basis,  including  a'l  sections  of  the  Slightly  over  half  of  the  city’s  were  bound  hand  and  foot 

“Among  changes  in  emphasis,  over-all  community.  revenue  this  year  will  come  from  delivered  to  the  private  power 

the  trade  expects  that  there  willj  Expenditures  property  taxation.  companies.”  At  any  rate  there  are 

L‘rxes\Tb^r”""‘^°'^  By  19R0,  the  board  expects  that  Property  owners  will  pay  di-  now  more  than  2.5.099  Alberta 

taxes  on  beer.  'Vancouver's  expenditures  will  to-  reel  taxes  totalling  $22,6.53,090  as  farms  served  with  power,  consi- 

‘Hitherto  beer  has  been  taxed $50  000  000  and  ernnbinert  city’s  assessment  roll  of  tax-  derably  more  than  in  socialistic 

on  a  malt  content  basis;  or,  as;  muni-  Property  climbed  this  year  Saskatchewan. 

'some  put  It,  the  better  the  beer  the  _  !to  a  new  high  of  $.583,.378.3fi9.  To-  There  are  now  .some  .300  rural 

I  higher  the  tax.  The  change  m  tal  assessment  of  improvements  electrification  associations  incor- 

'beer  tax  is  expected  to  make  “gal- 1  ’  '  |  is .  $424,065,719  while  land  assess-  porated  in  the  province.  They  are 

ilonage”  the  operative  word;  the'  Vancouvor.s  19.54  mill  rate  is  gl59  312,670.  a.s.=isted  by  the  provincial  govern- 

'  more  beer  sold  the  bigger  the  tax.,'^^'^®  r'P  of  the  following.  j  ^gaif,,  part  of  the  problem  ap-  ment  which  backs  the  loans  of 

;The  gallonage  basis  already  ap-|  Schools:  31.677  mills  —  Gen-^p^^^^  associations  and  gives  assi-st- 

'  plies,  of  course,  to  the  hard  spirits  oral:  14.180  mills  debt  charges —  rnany  people  expect  too  many  ser-  ance  in  setting  them  up.  The 
excise  tax.  |  mills.  Total  61  mills.  vices  from  the  municipality  in  power  companies  make  the  power 

“If  there  is  to  be  a  drop  there-  The  average  home  owner  w'ith  which  they  work,  while  they  live  available  and  con.struct  and  oper- 
fore  in  various  individual  tax'^  hou.se  assessed  at  $4000  and  in  another  municipality  in  which  ate  the  .systems  u.'ed  by  the  as* 
sources,  With  the  po.s.sibility  of  al'^’od  at  $1000  will  find  his  tax  bill  they  are  residential  tax  payers.  sociation.s. 
jdrop  also  in  some  corporation  taxi 


At  a  meeting  of  directors  of  Commercial  Alcohols,  Ltd.,  held 
this  week  in  Montreal,  V.  E.  Johnson,  president  of  Canadian 
International  Paper  Co.,  was  elected  president,  and  C.  G.  Kert- 
land  w'as  elected  vice-president  and  general  manager. 


Bullish  on  BuainessT 


prices  boosted  production  nearly  Annfwvii  latter  connection,  the  Mr.  Beaudoin  does  not  re-  the  only  answer  to  the  surplus  or 

SO  per  cent  and  evidently  Mr.  eftiipste  o*  $1,200,  Government  may  realize  a  tidy  member  Agnes  of  course.  But  deficit  problem  will  be  an  e.^timat- 

Abbott  thinks  that  this  kind  of  im-  <^‘’n5oratlon  incomfe  taxes  for  t  refunding  opera-  there  are  plenty  of  us  who  do.  ed  increase  of  the  gross  natural 

provement  within  the  short  space  y®**"  may  well  prove  .scheduled  this  year.  Approxi-  Miss  Macphail's  pungent  speech  product-to-be.” 

of  one  year  is  at  least  as  good  as  questionable  of|^gjg,y  ^2  billion  of  Third  and  and  national  effectivene.ss  are - - - 

par.  budget.  Since  Mr.  Abbott  naS: Fourth  Victory  Loan  bonds  are  well  and  affectionately  recalled-  . 

As  sugge.sted  in  the  Financial';‘*‘f  ''"deemed  and  it  is  expected  Jy  many;  not  so  affectionately 

Times  of  March  .5,  in  a  story  "n-i^“^‘.'"  1953  54 redeemed  by  other.s.  _ ^Cont£n^edJromj;^agc  1)  _ 

titled’'MajorTaxChangesOutIf|‘"'’I'.".''‘“*'’'‘‘f'^  .®__i®V">-"’'-^d.  In  any  event,  the  coupon 

Balance  Is  Important”  (andl’’'’^'^  ‘  T"  refunding  bond.s  will  cer-  the  Commons  lobby  to  hon-  and  New  Westminster  are 

.  ...  j  taxes  would  seem  ju.stifiable.  How-L  j  .  ,  .  in  the  overall  sense  ”tir  our  first  woman  MP.  We  ,  •  „  , 

wherein  th  s  newspaper  s  batting  _  lainiy  oe  le.ss,  in  ine  overall  sense,  constituting  a  steadily  shrinking 

sverage  wa  preuy  go^^^^  the  tax^''*^'''  "  *  rfh  ^  P^’tt  of  the  overall  area  in  a 

on  cigarettes  is  i.nchanged  as  «veiage  on  shorts  and  longs,'  ^>■”'<00  down  male  politician  .^nse,  and  that  the 

the  tax  oTspi  its  while  th^pres-l^"”  be  something  around  2.6,5.1  y®''  think  of;  why  not  „,unicipalities  .surround- 

Int  malt  tax  on  beer  is  replacced f-sca  year.  remembered  that  onl  something  for  our  fir.st  woman 

■  somewhat  stronger  busine.ss  cli  ppr  cent  reduction  in  rate.  Public  transit,  telephone  .service. 

„  ,  .  mate  than  most  people  are  willing  niean  a  saving  of  $3.39,909  - - -  -  “ '  “ 

.avngs  g  to  accept.  in  interest,  it  is  po.s.sible  that  Mr. i  O  tCT  JOHCS  •  STOCK  MARKET 

A.S  far  as  income  taxes  are  con-  But.  as  has  been  said  many  Abbott  ma<v  pick  up  $10-$1,5  mil-j _ iContin^e^rom  Page  IV _  by  Shearson  Hammiii  &  lo. 

eerned.  there  was  little  reason  times,  the  Minister  of  Finance  has  jjon  by  way  of  a  lower  debt  ser-  The  chances  are  that  his  sud-  (Ciosini;  quotations.  April  «,  1954) 
for  a  change  on  either  an  eco-jproved  to  be  a  better  Prophet  p^arge.  death  was  all  for  the  best.  Air  Reduefn  23^  Int  Nickel  38% 

nomie  or  political  basis.  As  dem-jthan  anyone  el.se  in  recent  years.! _ The  Senate  stifles  aggressive  AHis'^Cham^  49  *  Int  i.i'J 

on.strated  by  the  chart  on.  personal!  Doubting  the  return  from  cor-!  politicians.  Even  such  an  extro-  Am^Gas“&  El  M'i''Ken"ncco?t"'  7^ 

saving  carried  on  the  front  page! noration  income  taxes  is  not  to!  Tomni19  vert  a.s  Vancouver's  Gerry  Me-  Amer  Loco  14»,8.  Liggett  A  My  fio'j 

,  .  •  ii.  a  /  .  .  a  ^  Cr/ffl/ttO  ^  Am  Radiator  IiN  Lockheed  53*4 

of  this  issur.  the  porcentage  of  per-  predict  a  poor  stock  market  1  ^  ^  ^  Geer  was  buried  alive  in  the  Am  Smelting?  33^4  Loews  1334 

- - -  _ _ ,i,=i  (Continued  from  Page  1)  ...:.u  .  =  .  Am  T  &  T  1533,  Merck  203, 


(Continued  from  Page  1) 
that  the  urban  sections  of  Van- 


smaller  municipalities  surround¬ 
ing  the  two  centers  are  growing 
by  leap.s  and  bounds. 

Public  transit,  telephone  service. 

N.Y,  STOCK  MARKET 

Supplied  by  Shearson  Hammill  &  Co. 
(Closing  quotations.  April  S,  1954) 


FIRST 

With  Complete 

STOCK  REPORTS 


den  death  was  al  for  the  best.  h^"'.  Jot  ^‘ckel  38i, 

Allied  Stores  41’'8  Int  Paper  ei'j 

The  Senate  stifles  aggressive  I  .Allis  Cham  49  Int  T  A  T  i.V'', 

politicians.  Even  such  an  extro- |:JrGa?A  El  3^.,''Kennecon""  li' 
vert  as  Vancouver’s  Gerry  Me-  Amei^Loco^^  n’t  L&d 

Geer  was  buried  alive  in  the  Am  Smelting  333,  Loews  133, 


of  this  issue,  the  percentage  of  per-  predict  a  poor  stock  market  ntKies- 1  „  „  Geer  was  buried  alive  in  the  Am  Smelting  333,  Loews  133, 

.snnal  income  being  .saved  by  Cana- ,,arily.  Even  with  profits  at  the; - (  on  nue  rom  ^ - Upper  Hou.se.  Walter,  with  his  in- 1  Monsanto  a?’" 

dians  is  at  a  near  record  level,  .same  level  next  year  as  in  1953,!  Sfums  leave  the  audiences  so  gpirp^  blurting,  his  football  rug- i  Anaconda  .3431,  Mont-Ward  8,v., 

I  enthralled  that  harelv  a  third  ,  .  “  1  Armour  9'«  Motorola  .3o’i 

and  considerably  ahead  of  the  it  j,s  likely  that  dividend  payments,  j  gedne.ss  in  approaching  anything  Atch  T  A  SF  95  Na.sh  Kelv  14 

years  immediately  preceding.  iw-in  take  a  greater  part  of  profitsj  ®  tni  *^4*^  outspoken  love  of  farm- L^xd^q^*  Nat  SWI  4913 

The  days  of  the  .squeeze  on  the  than  in  the  expansionist  post-w'ar!  *  '  uming  over  might  have  found  he  had  ex-  'Salt  A  Ohio  iq’i  NY  Central  22', 

.  ^  ^  the  manner  in  which  the  CfiC  =  ,  .u  Bendix  Avia  60',  Nor  Am  Avia  2, 

consumer  are  long  since  past  and  years  *0  that  we  might  even  sec  j-  .  cnanged  the  forum  for  the  Beth  Steel  5.  Nor  Pacific  .57', 

if  there  is  any  problem  facing  the  lower  income  for  the  government  ^.p.^L^'^rpneral  '"fooTs  show^to  B^dd*’"  13',  plnnT'Rp'^  is'.^ 

government  the.se  days  it  is  one  along  with  a  buoyant  atock  unspeakable  com-  OFTt  24^3  S,x?%e  W' 

of  directing  income  into  consumer  market  ■,  .  ,1.  u  ,  ,  j-  *  -"ome.  ways,  a  great  Caterpillar  49  Pub  Serv  27'< 

mainci.  mitment  on  the  helple.s.s  audl-  _ r-j  j  ,  ,  ^  Celanese  20'',  Pure  Oil  .5S 

expenditure.s.  The  Minuster  of  Fi-  Old  Age  Security  p_pp  yet  the  WnoHen-headed  ^  ITmcp  Edward  Island  may  £  ^  O  34  Radio  Corp  27>3 


Ottawa  i.s  still  fuming  over  ing.  might  have  found  he  had  ex-  'BaU  A  Ohio  I9;i  NY  Central  22-: 
the  manner  in  which  the  CfiC  ,, _  , _  ,  Bendix  Avia  60',  Nor  Am  Avia  2i', 


J.  .  changed  the  forum  for  the  Beth  Steel 

arjjltrarily  dialled  out  a  mar-  c]„ixtpr  Borden 

velbus  General  Foods  show  to  ^  Can^’ory 

intrude  .some  unspeakable  com-  ,  OPR 

^  I'f®.  SRu.  m  .some  ways,  a  great  Caterpillar 

mitment  on  the  helple.s.s  audi-  r,,.i _ r-j  j  ,  ,  ^  Celanes* 

xr  r  .U  r.r  !|  u  -i  j  Prince  Edward  Island  may  r  A  O 

ence.  Yet  the  Wooden-headed  «  o 


nance  cannot  do  this  alone  andi  ha.s  chosen  to  con-  CBC  moguls  had  the  effroniery  Ihlfp",,,  .  ’  ZT  %  Columbia  G  H-i 

hence  the  frequent  appeals  fromlji„,,p  ^^e  current  procedure  ofl  to,  say  ‘There  w-ere  few  com-  having  Walter  Jones.  Com  Solvent  l;. 

Ottawa  for  Canadian  busine.ss  loj^ppiing  t^e  deficit  on  the  old  plaints.”  I  33''!; 

wake  up  to  the  fact  that  this  iSjpigp  security  tax  out  of  general  Lucky  Toronto,  which  has  a  ^  Deere  28  ', 

1054  anrf  nn4  1040  .  ...  a  a.  j  *  .  •  j-  .  l  ^  Vf  CvCIOC  Tiol  A’  Tliid  43 

ana  noi  revenues^,  rather  than  to  budget  choice,  can  dial  out  the  dull 

To  no  ones  great  .surprise,  Mr.|f|^j.  ^^em  specifically.  This  indi-  Canadian  .shows  and  get  Buf- 


( Continued  from  Page  1) 


Beth  Steel  57  Nor  Pacific  57' . 
Borden  0834  Paramount  'r'’  30'; 

Budd  13'4  Penns  RR  IS', 

Can  Dtv  '.^334  Pepsi  Cola  1,5'4 
OPR  24'2  Phillips  Pete  52 

Caterpillar  49  Pub  iServ  27'4 
Cclanese  20'4  Pure  Oil  .55 

C  A  O  'ri  Radio  Corp  27'3 

Chrj’Sler  51',  Rem  Rand  1:7'. 

Columbia  G  H'ilRepublic  Sil  49»a 
Com  Solvent  1'. '*  St  Regis  Pap  24 
Com  'Edi.son  39' ,  Sebenley  20 

■'’"ps  Edison  43'i  Sears-iRoebk  52 
Crane  33''h  Shell  Oil  91 

Deere  28'4  Soc-Vacuiim 

Del  A  Hud  43  South  Pac  --i)'. 
Dist  Seas  2334  Soutli  RR  4:!'. 

Douglas  10934  Stand  Brands  31', 

Dupont  1'..5'4  Stan  Oil  NJ  8.,'. 


Abbott  refused  to  go  along  "'•U'jcatpj  that  as  elsewhere  throughout  falo  and  a  wealth  of  programs,  .emphasis  to  another,  or  improve-  East  Kodak  il’.  Studehaker 
Premier  Duple.ssis  and  permit  the, budget,  that  Mr.  Abbott  is  con-  Backwood.s  Ottawa  TV  fans  j'^ents  in  the  mtehod  of  applying  Un’ion  Carb 


16^4'  Texas  Co 
Union  Carb 


deduction  of  the  full  15  per  centifj^j^g  himself  to  the  months  im-  take  what  Uncle  Dave  Dunton  Particularly  exci.se  ‘axes;  gen^Motors  55  Union.^Pac 

Quebec  income  tax.  Although  thej^p^jjj,,pjy  jihead  and  avoiding  pro-  gives  us.  biit  no  major  changes,  reductions! Goodyear  soji.'us  Rubhei 

Minister  gave  a  lengthy  list  ofjjecting  him.self  too  far  ahead.  With  CBC  argues  that  to  license  oc  increa.ses  are  expected  in 

rea.sona  of  why  not.  it  probablyuj^^  r3pid  ggei„g  4,^^  pop-  private  stations  would  be  to  '"<’■'1  obviously  felt  i'^';To”uSw 


boils  down  to  thp  words  of  an  ^^^jujation  it  i.s  likely  that  uUimate-|  Canadian  culture  in  the  jp^r^onal  and  corporation  income  int  Harvester  2P^ 

song  --  “It’.s  Not  What  You  Do.'jy  .,.om'e  different  manner  of  ap-  back-  That  must  mean  Uncle  |»axe.s.  • 

But  the  Way  That  You  Do  It.”  Ip^oach  will  prove  nece.ssary  but  Chichimus.  Private  operators,  I  "To  bring  about  even  a  small  SENATOR  ROUYN  OPTIONS 
Mr.  Duple.ssis’  favorite  sport  in'^^  h,,,,  this  year  would;  ''ay  the  CBC  pontificas,  would  l-surplus  without  increasing  the  tax 

Minister  a  deficit,'  -'"'PPly  B'X’d  the  markets  with  Tates,  and  considering  that  there|(,(„,  shares  of  New  Senator  Rouyn 

_ 4Ui„„  h.  «hvir,..civl  Cheap  American  imports.  Like  "'iH  almo.st  certainly  be  someiLtd.  at  12  cents  a  .share  and  op- 

,om«h,„g  which  h.  obv,o„.i,  „„4  |„,.c,  c,  1.x  revecue  her.  .hdi'lh"*''  »»“  .fr',,*'  "r;'" 

avoided.  ^  ,  j  .  ■  ,  ranging  from  12  to  32  cents  a 

On  this  point,  as  one  .student  put;  comedies,  there,  a  national  product  consider-'^^hare. _ 

Ml  it.  the  ministers  in  the  United!  -^"-''''ay,  the  CBC  is  afraid  to 

Jl^m  T,-  J  i-s  J  J  4U  the  lest  and  put  their 

Kincdom,  Canada  and  the  United  ^ 

States  have  been  alike  in  refusing  “P  "f  P''* 

Their  IM  ' 

...  .  J  .  jj  .  _  GRc  thing  is  sure.  Canadian  ^  iT  UAPPENtD  'c.  _  sf, 

the  form  of  budget  addresses  or  li  a 

'"I  IPV  culture  already  being  stabbed  ■' 

ntherwi.se  very  much  in  the,  . 

.  the  chest  by  the  present  * 

way  of  shouts  of  encouragement 

w If  ...  I  policy,  which  makes 

^  choice  between  CBC  I*** 

.J*  .  measures  to  be  resorted  to,  if,  as;  S  U  N  670  [  MONDAY  |  TUESDAY 

when.  infinite  variety  of  the  US  prog- 

E  ^  jay  In  predicting  a  small  surplus' 


Goodrich  87  Un  .Airlines  "i 

ns  Goodyear  SO’i'US  Rubber  323i 

u. 'Grumman  25’/,|uS  Steel  42*8 

“"(Gulf  Oil  58'4  Westingli'.se  52'^ 

.  Homeslake  3,9 Woolworth  42"b 

‘  Illinois  Cent  SS'b!  Youngstown  S  40'j 


SENATOR  ROUYN  OPTIONS 


1954  is  0  year  that  will  see  many  changes  in 
the  financial  world.  Time  means  money  and 
The  News-Herald  saves  you  time  by  bringing 
you  the  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  finoncial 
pages  is  reflected  in  part  to  the  steadily  in¬ 
creasing  circulation. 

For  prompt  delivery  of  your  'Good  Morning' 
newspioper  phone 

l»x%  2272 

THE  VANCOUVER 

NEWS-HERALD 

YOUR  'GOOD  MORNING'  NEWSPAPER 


It  HAPPENtO  IN 


!  a  .straight  choice  between  CBC 
i  and  what  it  give.s  you,  and  the 
i  infinite  variety  of  the  US  prog- 
:  grams. 

I  Sooner  or  later,  Canadian  au- 


MONO  AY 


TUESDAY 


WEDNESDAY 


THURSDAY 


[this  year,  Mr.  Abbott  ha.s  a  couple  Canadian  au- 

of  aces  up  his  sleeve.  Expendi- 

ture.s.  for  one  thing,  may  be  cur-  Canadian  Broadcasting  Cor- 
tailed  either  through  the  u.sual  p„ration  pap,  known  to  140 
lapsing,*  or  by  deliberate  policy.  Wellington  street  under  the 
Then,  the  Minister  has  sources  of  labej  of  “Culture.” 
revenue  other  than  taxes  some  of  4,  4, 

which  are  subject  to  .some  degree  p,pe  line  deliveries  in  1953 
of  control,  such  as  the  income  from  increa.sed  by  37  per  cent.  This 
crown  corporations.  Another  is  a  sign  of  the  times,  The  Pre.s.s 
spanking  year  of  profits  for  the  Gallery  reporter  of  1943  could 
Bank  of  Canada  is  not  unlikely,  not  write  such  an  item.  The 
in  view  of  the  trend  of  the  bond  P.G.  reporter  of  19A3  won’t 

market.  bother  reporting  a  common- 

~~  place.  British  Columbia  has  in- 

creased  ils  (deliveries  to  1,549,- 
I  990  barrels  in  19,53  from  nil  in 
I  the  pr4»viou.s  year.  Ontario  oil 
I  deliveries  went  up  to  24  mil- 
lions  from  3  million  bar.els. 

I  Thus  far  there  are  no  oil  pipe 
I  line  deliveries  to  the  Maritimes. 

In  ail  seriousness,  I  sugge.st 
J  that,  .some  day,  this  item  may 

I  be  of  historic  importance.  Where 

!  we  are  going  in  pipe  lines  and 

1  gas  line.s.  nobody  can  fore.see. 


ONE  OF  A  SERIES  OF  CALENDARS  DESIGNED  TO 
RECALL  FOR  CANADIANS  TODAY  SOME  Of  THE 
INTERESTING  EVENTS,  BOTH  GRAVE  AND  GAY, 
IN  OUR  COUNTRY'S  COLOURFUL  STORY _ 


frutnttd 


|  j\ 


FRIDAY 

IHi^ 


SATURDAY 


*  Bl(?TRDAY  OF  THE 
R  C  A  F.  .  1924 


■‘FOli  EASTER^  ,  ^  T 

ME/Ys  SILK  HATS  5,‘’'’-0£R8V5  2®° 

BEAUTIFUL  SILK  TIES  -  -29'  BROCKVILLE  INCORPORATED 


f.iWSia, 

.4  _.v»IT/Zz« 

HO  l<Tr  CANADIAN  ARMV* 


a'f-- 


FIRST  dominion  census  COOKING  WITH  ELECTRIOTV 
(population  OF  CANADA  FIRST  DEMONSTRATED 
3, 689,257>-  1871  AT  Ottawa;  1693 


from  ADVEgTlSe*IENT,  1903 


AS  A  TOWN,  1832 


HC?,  I Sr  CANADIAN  ARMY  THOUSANDS  OF  ONTARIO  'LIEUT  GDVERNOR  AND  COUNCIL 
F|R5TESTABCI5HEp(H£ADLCy|  FARM  ERS  WOVE  INTO  NORJH  lAPPO/NTEO  FOR  NORTHWEST 
COURT  ENGLAND),  1942  I  BAY  DISTRICT,  1890  I  TERRiiaRY,  1875 


WATER 

tells  tKe  truth  about  wbisky 

Put  Seagram’s  “8.3”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
P  and  bouquet. 

Seagrams  “83” 

Canadian.  wAitfiu 

Seagram?  w^5ttte 


!  Mayor  Charlotte  Whitton  of 
Ottawa  ha.8  written  Speaker 
;  Rene  Beaudoin,  and  urged  that 
I  something  be  done  about  com¬ 
memorating  .Agne.k  Macphail, 
I  pioneer  woman  MP. 

She  draws  the  attention  of 
I  Mr.  Speaker  to  the  fact  that,  in 
j  the  entrance  to  the  Senate, 
I  there  is  a  bronze  plaque  which 
j  recalls  the  pioneer  women 
;  politician.s  of  Alberta.  The.se 
;  include  Janey  Canuck  (Mi.s. 
Emily  Murphy),  Hon.  Irene 
Parlby,  and  Nellie  McClung, 

I  ju.st  to  mention  three. 

I  Why  not,  demand.'  Dr.  Whit- 
!  ton,  do  .something  about  Agnes 
Macphail  in  the  Commons. 

I  In  my  opinion,  the  Hon.  Rene 
j  Beaudoin  could  do  nothing  that 
I  would  be  more  useful,  and 
i  make  a  greater  eontribution  to 
i  our  contemporary  political  life, 
1  than  get  started  on  this. 


FASTEST 
OPENING  GOAL  ' 


BILLY  TAYLOR  FIGURES /N  9 


IlN  STANLEY  CUP  PLAY  OFF  GAME  '  GOALS  AS  05HAWA  GENERALS 
LEAFS'SVD  SMITH  SCORES  W  I  BE  AT  EDMONTON  IN  MEMORIAL 
IS  SEC  AGAINST OANADIENS  1951 1  CUP  GAME.  l939 


SiRLMNJBEEF  12‘lb 
BACON  .  10' Ik  I 

BorreR  ,  2o‘lb  I 
EGGS  .ll‘i)ot/i^N 
'i  CHICKENS  0^  i 


CAPTURE  OP 
VIMV  RIDGE,  1^7 


iia 


aura  lee  ATHLETIC  aUB 

OF  TORONTO  DISBANDS  AND 
HANDS  OVER  PLAYING  DELD 
TO  VARSITY,  1925 


M 

4  tC?! 

.TV' 


PRICES :  1890 


aOCK  INIOWERONSUOeURfS  RANGERS  FRANKIE  BOUCHER  *the  TORONTO*,  THE  FIRST  PERCYWILUAMIS  EOUALS 

K^AS(LAf  Ri '  vikr  3.  ' 


THE  HOUR  (S  O'CLOCK),  I9l5 
)  sank  I 


!  ‘UPPER  CANADA  GAZETTE* 

I  ONTARIO'S  FIRST  NEWSPAPER 
FIRST  PUBLiSHEO,  NIAGARA  1793 


vJOHNNY  MILES  WINS 
BOSTON  MARATHON  IN 
RECORD  TIME,  1929 


RECORD  INTERNAPONAL  LEAGUE  “ 

ATT£NOANCE(32652WIO)  AS  BANK  OF  UPPER  CANADA 
!  LEAFS  OPEN  AT  JERSEY  OTY,  1939  iriCOR  PQRATEP  62i 

5  F/  f.  ^  (' n' 


m 


SEVENTH  VME,  1935 
^  *#4  KEcsseiAisevtV’' 

ST  JuiifOe — ~S  Vo. 


'  I  SAAKtNSTaFEl^ 
I  FoeTuiN_i-*-' 


FIRST  GAS  ATTACK. 
_ ypRES.  1915 


EDGAR  AND  8ERT  LAPRADE 
FIRST  CANADIAN  POSTAGE  STAR  AS  PORT  ARTHUR  WINS 


STAMP  ISSUED,  I8SI 


ALLAN  CUR  1939 


j  '  /i(5o  appropriated  'to 

I  flag  ■we  SIDEWALK'S  OF  QUEENS  OWN  RIFLES 


KING  St;;  YORK  1024. 


ORGANIZED,  I860 


m 


HAMIlTflN'cTiiXE^TESETS  ^«e 

mile,  record  in  WISH  SCHOOIS  2  000  AMERICANS  (XOIfV 
RACE  AT  PENN  RELAYS ,  l929  YORK  ( TOROHD )  igiS 


TWO  WEEKS  FIRE  RAGES  RCN  TAKES  OVER  aWOt 
ON  -TORONtoS  TRONr  OF  WESTERN  HALF  OF  THE 
STREET,  1904- _ NORTH  AUANTIC  1^43^ 


To  produce  more  food  more  cheaply 


To  bring  a  better  standard  of  living  to  the  world 


Two  Great  World-Wide  Organizations  Unite 


THE  FINANCIAL  TIMES,  APRIL  9,  19.'>4 


Th*>  mineral  land  owned  by  ln» 
ternational  Nickel,  world’s  larg¬ 
est  producer  of  nickel,  in  the  Sud¬ 
bury  district  of  Ontario,  total,* 
130,000  acres,  equal  to  about  two- 
thirds  the  land  area  of  the  City 
of  New  York. 


7.00 1  Mines  and  Otis— 

2?  I!?!  Bruce  Cons . 

C.  A  E.  Corn . 

■ '  Crydcrman  cIoM  . 

.'n'An '  Dickstone  Copper  . . . . 

50.00  p,jn  pion  Gold  . 

•  ■  •  •  Forty-Four  . 

Gold  Lakes  . 

Great  alls  M.AS . 

Giinnar  Gold  . 

....  Marvel  Otl.s  . 

Island  Lake  . 

Packsack  . 

.IL.'io'Rcd  Cloud  MAS . 

Rice  Lake  Gold  . 

22.,S0 ,  Securit.v  F’reehold  Pel. 
Star  Lake  . 


Do  'B’  . 

Great-West  Life  Aasce 
Gt.  W  Saddly  Co.,  exd. 

Mclvor  Drilling  . 

Monarch  Life  Pf.. 
Nor.  Cdn.  Mfg  Units. 
North  Star  Oil  Com,  '. . 
Reliance  Grain  Com.  . 

Shea's  Brew.  'A'  . 

Do  B'  . 

Sovereign  Life  25%  Pf. 
[Traders  Bldg.  A.ssn.  . 
[United  Canadian  Shs.  . 
West.  Grocer.s  pfd.  .. 

Do  'A'  . 

Do  Com . 

Westeel  Products  . 

Wilson  Stat.  pfd . 

Do  Com . 


I  WINNIPEG  STOCK  EXCHANGE 

'(Closing  Quotations,  Friday,  April  2) 
I  Bid  Asked 

Anglo-Can.  Otis  Ltd.  .  9.50  _ 

1  Ashdown  Hardware  ..  12.50  ... 

Do  B'  .  16.50  17.50 

Beaver  Lumber  pfd  ..  28.00  _ 

Do  A  .  19.75 

Bird  Construction  ....  38.00  .... 

Cen.  Nor.  Airways  ‘A’  4.00  5.00 

Do  'B'  X . 

iLa  Cie  Poncier  de 

i  Manitoba  Ltd .  .39.00  .... 

Crescent  Cream  .  21.00  . 

Federal  Grain  *1.40  pf  27,25  28.00 

iFishtr  and  Burpe  'A'  12.00  .... 

[General  Di.scounts  ....  8.00  .... 

Great  We.st  Coal  A'  .  8.00  10.00 


Chafeo  Steel  Products  Announces  New  Appointments 


Powell  River 
Earnings  Increase 

Pnwell  River  Company  Limited 

reports  earnings  of  $9,726,308  for 
19.5.3,  the  equivalent  of  $2.32  per 
■hare  as  agaiiLst  $J.89  fur  ]9r)2.' 
Production  and  sales  were  highe.sl 
on  record  chiefly  due  to  recently 
completed  program  of  replace¬ 
ment  and  modernization  of  the 
PfKwell  River  plant.  Although 
earnings  were  up  from  19.52,  they 
only  equalled  1951  and  are  .still 
under  19,50.  due  to  the  unfavour-' 
able  rate  of  U.S.  exchange,  higher 
labour  and  material  costs  and 
lower  pulp  prices. 

Dividend.s  of  $1.45  per  share 
were  distributed  to  shareholders 
as  compared  with  $1.15  in  19.52.  I 

Working  Capital  increased  $1,- 
905,626  during  the  year  to  $11,-1 
462.636  at  December  31  “  ' 


During  19,53  the  nickel  indus¬ 
try  continued  its  extensive  search 
for  new  nickel  deposits.  In  Can- 
|ada.  particularly,  this  program 
has  been  on  a  scale  far  surpass¬ 
ing  anything,  previously  under* 
I  taken. 


C.  L.  Kekliabaw  K.  J.  I-atimer  U.  F.  Wyckoff 

H.  S.  Shannon,  president  of  Chatco  Steel  Products  Limited,  today  annqunced  a  series  of  execu¬ 
tive  appointments  resulting  from  the  continued  expansion  of  the  company's  operation.  Effective 
April  1,  Charles  I..  Ketchabaw  becomes  General  Manager  and  Treasurer.  Previously  he  was  As¬ 
sistant  to  the  President.  Kenneth  J.  Latimer  becomes  Manager  of  Manufacturing.  Aircraft  Divi¬ 
sion.  He  brings  to  Chatco  extensive  experience  through  his  past  associations  in  the  United  States 
and  Canadian  aircraft  industry.  Donald  F.  Wyckoff  becomes  Assistant  Treasurer.  A  native  of  To- 
rontd,  he  is  a  graduate  of  the  School  of  Commerce.  University  of  Toronto.  Chatco  Steel  Pro¬ 
ducts  has  plants  in  Tilbury,  Chatham  and  Lind  sa.7,  Ontario.  _  . 


Ratio  of[ 
current  as.sets  to  current  liabil¬ 
ities  was  2.38  as  against  2.32  at 
the  end  of  1952.  j 

Income  taxes  paid  amounted  to, 
$9,510,000  as  against  $8,148,000  for 
the  previous  year.  Capital  expen¬ 
ditures  for  the  year  were  $2,925.- 
699  compared  with  $8,071,076  in 
1952. 

Depreciation  and  depletion: 
charged  against  earnings  amount-! 
ed  to  $4,180,000.  ' 

Newsprint  production  was  up! 
56,000  tons  to  a  total  of  331,181. 
The  7-day  operation  instituted  in 
December  should  further  increase 
tonnage  in  19.54. 

Pulp  tonnage  for  sales  was 
down  from  the  previous  year  due 
to  increased  requirements  for 
rew’.sprint  production  but  all 
available  was  sold.  Demand  and 
prices  dropped  to  a  very  low  level 
during  the  .year  and  while  de¬ 
mand  has  now  strengthened 
prices  have  not  improved.  Con¬ 
tracts  have  been  ipude  for  all: 
19.54  tonnage  available. 

Earnings  of  sawmilling  opera-1 
lions  w-ere  higher  with  sales  of 
6.5  million  feet,  up  3  million  from 
1952.  Demand  has  somewhat 
strengthened  in  the  UK.  and 
Canada  but  with  lower  prices  in¬ 
dications  are-  that  sawmill  earn¬ 
ings  will  be  less  in  19.54.  . 


Canodion  Dollar 
Quotations 


servative  Opposition  in  the  pro¬ 
vincial  House  that  Canadian  Jav¬ 
elin  and  affiliated  interests  now 
own  less  than  one-thirteenth  of 
the  shares  in  N.ALCO,  the  gov- 
ernment-sponsored  development 
corporation.  For  this  block  of 
'shares.  Javelin  paid  $394,360. 

The  government  of  Newfound¬ 
land  retains  all  its  original  900,- 
000  shares,  as  did  the  other  com¬ 
panies  and  individuals  who  like¬ 
wise  subscribed  to  the  original 
i.ssue  at  $1  per  shaie.  Majority 
control  in  N.ALCO  therefore  re¬ 
mains  vested  in  the  government,  i 
with  83  per  cent  of  the  issue 
common.  For  the  present,  it  was 
admitted  by  Mr.  Smallwood,  in¬ 
dividuals  representing  private  in-  | 
terests  out-number  the 


Amsterdam,  per  florin  .... 

Bombay  and 

'  Calcutta,  per  rupee  .  . . 

Br.  West  Indies,  per  dollai 

Brussels,  per  franc  . 

Copenhagen,  per  krone  .... 

Hong  Kong,  per  dollar . 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Paris,  per  franc  . 

Stockholm,  per  krona  . 

Sydney,  per  pound  . 

Zurich,  per  franc  . 

REMARKS 
'eORW.ARDS: 

I  U.S. — Buying; 

Up  to  1  month — flat 

1- 2  months — \'t%  premium. 

2- 3  months— U'r  premium 
't' r  premium  each  additional  month 

or  part  up  to  6  months. 
f.S.— Selling; 

Up  to  1  month— premium. 


.2081 

.5801 

.019634 

.1426 

.17.32 

.2996 

.1378 

.0028  .3/16 
.1902 

2.217, 

.229.3 


Burns  &  Co. 
Earnings  Gain 

Calgary. — Burns  and  Co.  Ltd. 
had  a  net  profit  of  $1,080,101  in 
the  last  fi.ocsl  year,  an  increase 
of  $181,903  ov*er  the  preceding 
year,  the  company's  annual  re¬ 
port  said. 

Profits  from  actual  meat  pack¬ 
ing  operations  were  up  $228  000 
on  sales  that  totalled  $109,934,000. 
Dollar  sales  were  slightly  lowei- 
but  tonnage  was  up  7.2  per  cent, 
the  report  said. 

Net  profit  on  every  $100  of  sales 
was  78  cents.  Export  sales  diop- 
ped  from  $10,219,000  to  $4,684,000 
but  domestic  volume  wa.s  up  to 
$10.5.2.51.000  from  $100,361,000. 

Working  capital  at  $5,761,204 
m-as  an  improvement  of  $693,754 
over  the  preceding  year.  Tax  pav-' 
ments  amounted  to  $1,019,483,  the, 
equivalent  of  $7.13  a  share.  I 


govern¬ 
ment  on  the  NALCO  board  of 
directors. 

The  piemier  further  stated  that 
.Alfred  Valdmanis,  who  recently 
resigned  as  chairman  of  NALCO, 
had  been  receiving  $.30,000  a  year, 
was .  paid 
when  acting  as  Director-General 
of  Economic  Development  for  the 
Nfld.  government. 

Government  To  Share  Profits 

!NALC0  has  given  Canadian 


Capital  Estates 
jEarns  $1.27  Share 

I  Vancouver  —  Net  profit  of 
$292,699,  equal  to  $1.27  per  share, 
is  reported  for  19.53  by  Capital 
Estates  Inc.  This  compares  with 
i$215,157,  or  9.3  cents  per  share.! 
[earned  in  1952.  Working  capital! 
[position  improved  to  $111,2.50 
from  $72,366.  ! 

Stockholders  will  be  asked  at, 
annual  meeting  to  approve  a  5.- 
for-1  split  of  the  present  2.50,000 
authorized  $5  par  shares^  There 
are  230.769  shares  presently  out¬ 
standing. 


more 


jyiassey-Hanls,  pioneer  in  fhe  farm  im¬ 
plement  industry,  pioneer  in  power-farming 
equipment  and  world-leader  in  the  self- 
propelled  combine,  now  becomes  greater 
than  ever  by  the  acquisition  of  Ferguson — 
pioneer  in  the  application  of  hydraulics 
and  the  mounting  of  implements  to  make 
tractor  and  implement  an  integral  unit — • 
known  universally  as  The  Ferguson  Sys¬ 
tem,  which  has  been  much  imitated  but 
never  duplicated. 

From  the  pooling  of  engineering  skills, 
the  more  advantageous  use  of  manufac¬ 
turing  facilities  and  efficiency  that  can  be 
effected  under  a  single  management,  the 
new  organization  of  Massey  -  Harris  - 


Canadian  Javelin  Financing 
Wabush  Lake  Development 

Montreal— Shareholders  of  Can-  la^sit  to  the  Oiiel>ec  .V.uth  < 


The  first  protective  tariffs  for 
the  purpose  of  fostering  manufac¬ 
turing  in  Canada  were  introduced 
in  18.59. 


Ferguson  goes  forward  to  make  a  greater 
contribution  than  ever  by  developing  new 
and  more  efficient  machines  to  make 
farming  easier  and  more  profitable. 


s  1/1  v^aii-  ptisit  to  the  Quebec  North  Shore 
in  Foundries  and  Ii’on  and  Labrador  Railway  at  Mile  224. 
ted  voted  unanimously  "This  will  place  the  company  in 
I  general  meeting  on  the  strategic  position  of  being  a 
in  Montreal  to  in-  spur-line  originator  in  the  Knob 
authorized  capital  of  Lake-Seven  Islands  system.  From 
>  fiom  one  million  to  this  will  accrue  impoitant  corn- 
snares  and  to  change  nieicial  advantages  in  the  move- 
vs  name  to  Canadian  ore' to  market." 

ted, 

hy  progress  report  to  litaiiiuni  Pilot  Plant 

Iders,  president  John  Sliaieliokleis  were  also  told  that 
iplained  tliat  the  pro-  the  company  plans  to  con.-truct  a 
es  would  give  recogni-  I’UU-lon  a  day  plant  to  follow  up 
!  important  develop-  on  a  conmieicial  scale  the  highly 
:  last  few  months  dui’-  satisfactory  results  of  tlie  labora- 
:tensfve  field  work  has  toi  y  melalUirgical  research  by  tile 
‘the  most  commercial  .Stearns  .Vlagnetic  Inc.  on  the 
roll  ore  ;n  l.abiadoi  '  company's  tilaniferous  magnetite 
pan.v  s  Wabu.-Ji  Lake  deoosits  in  Taclie  and  ,  Boin  gct 
toWn.-liip.-  on  the  Saguenay.  "Pre- 
1.  1  .Area  at  the  soiilii  iiniiniiry  reports  by  ttiis  iride- 
;  Wabush,  \ve  have  a  pendent  organization  indicate  that 
140  million  tons  of  (hr  Saguenay  iron  and  titanium 
vill  have  the  highest  concentrates  can  be  produced 
itent  of  iron  of  any  t-conoinically.  "When  w'e  have  the 
ador  ore.  Extensions  final  leports,  we  e.xpect  to  go 


Cmrmdtmn  I¥h0i 
Mmrih^rn  mi  \ 


Th*  Company  wifi  toafinoe  ft  morktt  Hit 
two  Ibios  soparatoly  andof  thoir  wefl-knowa 
trade  names:  "Massey-Harrfs"  and  "Fergusoa" 


CmnmdaL-U.K. 
Aqrccnient 
Price  _ . 


'Int«matien»l  WHeiit  A^cement  Price 


Iha  Bank,  pf 
Nova  Scotia 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 


February  27,  1954 


The 

Provincial 
Bank  of 
Canada 


The 

Canadian 
Bank  of 
Commerce 


The 
Royal 
Bank  of 
Canada 


The 

Mercantile 
Bank  of 
Canada 


The 
Bank  of 
NovaScotia 


The 

Bank  of 
Toronto 


The 

Dominion 

Bank 


Bank  of 
Montreal' 


TOTAL 


[Notes  in  circulation  . 

Deposits  by  and  balances  due  to  Dominion  Government  . 
Deposits  by  and  balances  due  to  provincial  governments  . 

Advances  from  Bank  of  Canada  .secured  .  ., . 

Deposits  by  the  public,  payable  on  demand  . 

Deposits  by  the  public,  payable  after  notice  . 

Deposits  in  Canada,  in  currencies  other  than  Canadian.. 

Deposits  elsewhere  than  in  Canada  . 

Deposits  by  and  balance  to  other  banks  in  Canada . 

Deposits  by  and  balance  due  to  banks  in  the  U  K . 

Deposits  by  and  balances  due  tn  bank  elsewhere . 

Acceptances  and  letters  of  credit  outstanding . 

Liabilities  to  the  public  not  included  under  foregoing  heads 

Dividends  declared  and  unpaid  . 

Rest  or  Reserve  Fund  . 

Capital  paid-up  .  . 

Total  of  foregoing  Liabilities  . 


.30.404.804 
107,909.389 
1.57, .598, 972 
•  4.699,91« 

3,000.380 
262.400.000 
132,500,000 
10.627.208,41* 


resumed  shortly. 


>2  Capital  authorized  . 

Capital  subscribed  . 

^5  Rate  per  annum  of  last  dividend  Ibonus.  if  anyi.  {%). 
Loans  to  directors,  firms,  etc.,  which  they  are  guarantors 

Sw  Bank  notes  in  circulation  during  the  month  . 

—  • — F.xtra  dividend  shown  in  brackets. 


.5'),ooo.noo 

.36.000,000 


The 

Provincial 
Bank  of 
Canada 


The 

Mercantile 
Bank  of 
Canada 


The 

Bank  of 
NovaScotia 


The 

Dominion 

Bank 


Banque 

Canadienne 

NationaleS 


The 

Bank  of 
Toronto 


Imperial 
Bank  of 
Canada 


Barclays 

Bank 

(Canada) 


Bank  of 
Montreal' 


TOTAL 


TK«  Borrow  briw  iiyW 
h  t6«  ultimo** 

In  Foitiion 


Total  Assets 


•—The  business  of  the  Bank  in  San  Franci.sco,  U.S. A.,  is  carried  on  under  the  name  of  a  locally  iincorporated  company  and  the  fieurcs  are  incorporated  in  the  above  return.— Footnote  to 
Bank  of  Montreal  return. 

7 — The  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and 
liabilities  of  the  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  general  statement. — Footnote  tn  Canadian  Bank  of  Commerce  return 
2— The  Royal  Bank  of  Canada  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paiis/and  the  assets  and  liabilities  of  The  Royal  Bank  of 
Canada  (France i  are  included  in  the  above  general  statement.— Footnote  to  The  Royal  Rank  of  Canada  return. 

I— Banque  Canadienne  Nationale  (France)  has  been  incorporated  under  the  laws  of  Frgnce  to  conduct  the  busines.s  of  the  Bank  In  Pans  and  the  assets  and  liabilities  of  the  Banqu* 

Canadienne  Nationale  (France)  are  included  in  the  above  general  statement.— Footnote  to  Banque  Canadienne  Nationale  return. 

DEPARTMENT  OF  FINANCE.  ’  K.  W.  TAYLOR.  _ 

OTTAWA,  MARCH  26.  19.54  .  DEPUTV  MINLSTER  OF  PtNANCE, 


8 

9 

10 

Banque 

Imperial 

Barclay* 

Canadienne 

Rank  of 

Bank 

Nationale 

5  Canada 

(Canada) 

3.3,.304,839 

.36.4a9..564 

'1,49.5.225 

1  1.453.892 

26,422.854 

10.280 

i  118..52.5.29.3 

180.910.405 

9. 2.59. .578 

;  .340,1.37.741 

338.140.70.5 

8.29’!  .446 

1  1.. 502, 964 

5.226..593 

1,9,92.610 

897.720 

4..^il.41P 

6..)47.780 

787.884 

129,223 

.3,107.27.5 

.3..343,587 

ff52.ra6 

4.771.637 

1.. 51 1.782 

861.798 

.5.167.6:8 

•  2.073,7.5. 

203.4.31 

9,798 

,  8.0CO.OOO 

1 2.000.000 

3,000.000 

7.000,000 

7.000.000 

3.000.000 

517,270,186 

626.614..54,5 

34.676,128 

10,000,000 

lO.OOO.flflO 

3.000.000 

7.000.000 

7.000,030 

3.000.000 

10 

12 

902,980 

804.547 

